Monywasa NPaBHO AMUE - NPEAY3eTHUK

MaTuunu 6poj 17606590 Wuchpa genatHocTy 8413
Haavs REGULATORNO TELO ZA ELEKTRONSKE KOMUNIKACIIE I POSTANSKE USLUGE

Ceavwre Beorpag, Manmotuhesa 2

b 103986571

BUJTAHC CTAHA

Ha AaH 31.12.2025. roguHe
- Y XWbafama auHapa -

Wanoc
Ipyna pauyHa, pauyH NO3WLIKIA Acn Hanomena 6poj MpeTxopua roauia
Texyha roguHa =
Kpajibe crame MNouetHo cTame
20 01.01.20__.
i 2 3 4 5 6 7
AKTHUBA
A. YIMUCAHW A HEYRNAREHW
00 KATMMTAN 0001
B. CTAJIHA UMOBWHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 2.314.868 2,136,343
o1 I, HEMATEPMIAIHA MMOBKHA (0004 + 0003
0005 + 0006 + 0007 + 0008) 20 349,715 361,723
010 1. ¥narara y pa3secj 0004
2. KoHuecwje, maTeHTy, AMueHLe, pobHe
011, 012 v 014 W yCnysKHe Mapke, codiTeep W ocTana 0005 349.715 391,723
HEMBTEDMjEﬂHa WUMOBUHA ' '
013 3. Typeun 0006
4. Hematepujana uMoBuHa y3eTa ¥
0151 016 AV3MHT U HEMaTepWjanHa UMOBYHE ¥ Q007
npUNpEMU
017 5. AgaHcu 38 HEMATEPU]anHy UMOBUHY 0008
1. HEKPETHHHE, NOCTPOIEHA W
02 QMPEMA (0010 + 0011 + 0012 + 0013 + ;0009 21 1.965.153 1.744,620
0014 + 0015 + 0016)

020, 021 1 022 1. 3emmuwiTe U rpafiesuHcu ofjekT 0010 370,300 307.461
023 2. MocTpojetsa u onpema 0011 1.533.559 1.223.422
024 3. VHBECTULMOHE HeKpeTHUHE 0012

4, HeKpeTHWHE, NOCTPojera M ONpeMa
025w 027 Y3ETU ¥ NU3UHT U HEKPETHUHE, 0013 50.560 213.003
noCTpojerba U onpemMa ¥ NpunpeMu
5. OcTane HeKpPETHUHE, NOCTPojeHa U
0261 028 onpeMa W ynaratea Ha Tyfum 0014 734 734
HEKPETHUHaMa, NOCTPOjeHUMa U orpeMu
025 (geo) 6. ABEHCHM 33 MEKDETHUHE, NOCTPOjeH:a W 0015
ONpeMy y 3emMibi
029 (a20) 7. ABaHCK 32 HEKPETHUHE, NOCTPojerka U 0016
onpeMy Y MHOCTPaHCTBY
03 III. BUONCLUKA CPEACTBA 0017
IV, A¥TOPOUHKU GUHARCUICKK
MNACMAHM W OYTOPOYHA
04 1 05 NOTPAXKMBAHLA (0019 + 0020 + 0021 + {0018
0022 + 0023 + 0024 + 0025 + 0026 +
0027)




WMaHoc

MpeTtxoaHa roavHa

Fpyna padyyHa, pavyyH no3vuMia Aon HanomeHa 6poj
Texyha roauHa
Kpajre cTare Mo4eTHo cTamke
20, 01.01.20__.
1 2 3 4 5 6 7
1. Yuewha y kanutany npasHux nuua
040 (peo), 041 (neo) u 042 (neo) (ocKuM yHewha v kanuTany Koja ce 0019
BpenHyjy MeTonom yuewha)
040 (neo), 041 (neo), 042 (1e6) 2. ¥Yuelwha Y KanuTany Koja ce BpeaHyjy 0020
MeTonoM yuewha
3. ByropoyHu naacMaHn MaTUaHoM,
043’ 059 (JJEO) W os1 (,D.EO) 3aBMCHKM W OCTankM NOBE3aHWM NULIMMa 0021
W AYrOpoUHa NOTPaKWBatba O TUX NWLa
¥ 3eMMBU
4, AyropodHy nRacMaHy MaTUYHOM,
044} 050 (JJ.EQ), 051 (JJEO) 3aBUCHUM W OCTanuM Nnose3aHumM nuumuMa 0022
1 AYrOpoYHa NOTPaXKUBaLa Of TUX AuUa
¥ WHOCTpaHcTay
045 (z120) 1 053 {ae0) 5, _,ELyropuuHu nRacMati (AaTi KpeauTh 1 0023
3ajMOBM) Y 3EMIBI
045 (1e0) u 053 (aeq) 6. :ﬂyFDpUHHM nnacMaHu (AaTi KPeauTu 1 0024
32jMoBM) ¥ MHOCTPAHCTRY
7. AyropoyHa uHaHcHjcka ynarawa
046 {xaptuje oa BpeAHACTY Kaje ce BpeaHyjy {0025
10 8MOPTW30BaHO] BPEAHOCTU)
047 8. OTKYN/beHS CONCTBEHE akuuje u 0026
OTKYNLEHW CONCTBEHW YAEHK
9. Octanu AyropouHu duHaHCHicKK
048, 052, 054, 055 1 056 naacMaHy 1 octana dyropodxa 0027
noTpaxMearka
V. OYTOPOYHA AKTUBHA BPEMEHCKA
28 (neo), ocum 288 PASTPAHMUERSA 0028
288 B. OANOMEHA MOPECKA CPEAICTBA 0029
I OBPTHA UMOBWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 2.749.063 2.755.027
D058) R R
L. 3ANWXE (0032 + 0033 + 0034 + 0035
Kriaca 1, ocuM 14
G Qe e Beta +0036) Wi 4,458 67.438
1. Marepwujan, pesepsHu AENOBM, anaT W
10 '
CWTaH UHBEHTaP o0 77 1.454
1112 2. HepoBplieHa NpoMsE0aksa W FOTOBK 0033
npou3BoAK
13 3. PoBa 0034
4. MnaheHy aBaHCK 3a 3anuxe U yayre y
150, 152 u 154 3eMLU S 4.381 65984
151, 153 u 155 5. Mnahexv aBaHCK 33 2anUXe W yoyre y 0036
WHOCTPAHCTBY
14 1L CTAJIHA MMOBUHA KOJA CE APXU 0037
3A NPOAATY W NPECTAHAK MOC/IOBAHA
III. NOTPAXUBAHLA MO QCHOBY
20 MPOLAJE (0039 + 0040 + 0041 + 0042 10038 23 43,787 29308
+ 0043) ' '
204 1. Notpaxuvearsa 0f KyNaLa y 3eMbu 0039 43,755 24,457
2. MNoTpaxMBarka of kynaua y
205
WHOCTRAHCTRY 0049 32 4.851




Wanoc

MpeTxoaHa roavHa

Fpyna pauyHa, pauyH No3vuLKHIA Aon Hanomena 6poj
Tekyha roguHa m
Kpajtse cTarbe TNoyeTHo cTake
20_ . 01.01.20__.
1 2 3 4 5 6 7
200 u 202 3. MNoTpamuBatba ol MaTWYHOT, 3aBUCHUX 0041
W OCTanuWx NoBe3aHwx mala y 3eM/bH
4. MoTpawuBakba 0 MaTUHHOT, 33BUCHUX
201 1 203 W OCTanux NoBesaHux nuua y 0042
WHOCTpaHCTaY
206 5 OA:T.ana NOTPas1Barba No OCHORY 0043
npopaje
TV, OCTANA KPATKOPOUHA
; 27
22 aRih MOTPAXUBARLA (0045 + 0046 + 0047) |00 1| 24 6,029 700
21, 22 ocumM 223 1 224, n 27 1, Octana noTpasu1Batba 0045 6.029 700
223 2, MNoTpaxuBarba 33 BYlWe nnaheH nopes 0046
Ha AobuTtak
3. MoTpanuBara No GCHOBY
224 npennaheHux ocTan1x nopesa u 0047
AonpuHaca
V., KPATKOPOUYHW PUHAHCHAICKIA
23 MAACMAHI (0043 + 0050 + 0051 + 0048
0052 + Q053 + 0054 + 0055 + 0056)
230 1. KpaTKopCYHM KPEAWTH M NRACMaHu - 0049
MaTW4HO W 3aBUCHa npaeHa nuua
231 2. KpaTkopouHu Kpeauty 1 niacMaHu = 0050
ocTana noeesaKa nvua
232, 234 (geo) 3. KpaTopoyHWu KpeauTH, 3ajMoBW U 0051
NAaCMaHY Y 3eMisu
233, 234 (2e0) 4, KpaTkopouHK KpeguTH, 3ajMOBU U 0052
MNacMaHy ¥ UHOCTPaHCTaY
235 5. Xapr!nje 0f BpeAHOCTH nge ce 0053
BREAHY]Y M0 aMopTW30BaHO] BPEAHOCTH
6. QuHaHCKjcKa cpeacTsa koja ce
236 (neo) BReAHY]Y no dep BpeAHOCTH Kpos Bunadc {0054
yenexa
237 7. OTkyN/bEHE CoNCTBEHE aKiiMie 1 0055
OTKYM/BEEHM COMCTRERU YAENN
236 (eo), 238 v 238 8. OcTank KpaTKOPCHHK BUHAHCUCKM 0056
nnacmMaH
24 V1. FOTOBAHA A TOTOBMHCKK 0057
EKBMBANEHTW 25 533.301 620.474
VIL. KPATKOPOYHA AKTUBHA
#(ge0] e 2Bn BPEMEHCKA PASTPAHAUEHA BESBY g 2.161.488 2.037.102
A. YKYNHA AKTUBA = NOC/IOBHA
WMOBWHA (0001 + 0002 + 0029 + Q059 5.063.931 4.891.365
0030)
88 F. BAHEWUJTAHCHA AKTUBA 0060
NACHUBA
A, KAMKTAS (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 {0401 27 3,929,067 3.677.833
~0412)=0
30, ocum 306 1. OCHOBHW KAMWUTAR 0402 2.639.107 3.443.996
31 1L ¥YMACAHA A HEYNNAREHN KAMATAN | 0403




Wznoc

MpeTxoaxa roguHa

Ipyna paydyHa, paquyH No3nLMIA Aon HarioMeHa 6poj
Texyha roauHa
Kpajie crarbe MouYeTHO cTakbe
20__. 01.01.20__.
1 2 3 4 5 6 7
306 TIL. EMUCHOHA MPEMIAIA 0404
32 IV. PE3EPBE 0405
V., NO3UTUBHE PEBANOPUSALIMOHE
PE3EPBE W HEPEATIM30BAHW JOBWLIA
330u iy, E;;;";;?:H%?l’ﬁz' M0 OCHOBY BUHAHCICKMX 0406
’ ! ' CPEACTABA W OPYTAX KOMMNOHEHTW
OCTANOI CREOBYXBATHOI PE3YNTATA
VI, HEPEANIN3OBAHW MYBULW MO
AyrosHA canpo padyHa 331, 332, 333,  |OCHOBY ®UHAHCHICKWX CPEACTABA U 0407
334, 335, 336 1 337 APYFUX KOMMOHEHTK OCTANGT
CBEOBYXBATHOI PE3YNTATA
34 VIL. HEPACTIOPEREHW AOBHTAK (0409 0408
+0410) 1.289.860 1.233.837
340 1, Hepacnopehexu poburax paHuiux 0409
roduHa
2. Hepacnopehenu gobutak Texyhe
. roguHe oaie 1.289.960 1.233.837
VII1. YHELURE BE3 MPABA KOHTPONE 0411
35 IX. MYBUTAK (0413 + 0414) 0412
350 1. MyGuTaK pasujux roguHa 0413
351 2. I'y6uTak Tekyhe roauHe 0414
BE. AYTOPOYHA PESEPBMCAHA W
AYFOPOYHE OBABE3E (0416 + 0420 {0415 91.883 90,989
+ 0428)
40 1. A¥IOPOYHA PESEPBUCAMLA 0416
{04174+0418+-0419) 28 91.883 90.989
1, Pesepsucarba 33 HakHade W apyre
0417
e GeHeduLmje 3anocneHux 90.123 88,989
400 2, PesepBycaba 3a TPolWKoee Y 0418
rapaHTHOM POKY
40, ocrm 400 u 404 3. OcTana oyropoyHa pesepeucatba 0419 1.760 3.000
a1 11, AYTOPCYHE OBABE3E (0421 + 0422 0420
+ (0423 + 0424 + 0425 + 0426 + 0427)
410 1. DbaBe3e koje ce MOry KOHBEPTOBAT ¥ 0421
KanuTan
2. OyropodHy KPeauTH U ocTane
411 {gen) ¥ 412 (ge0) AyropoyHe obaBe3e npema mMaTuHHOM, 0422
38BUCHKMM KM OCTRJIMM NOBE3aHWUM NULMMa
¥ 3EMIbU
3. [Iyropo4HK KpeauT | ocTane
411 (320) 1 412 {1e0) Ayropoute ofiagese rpemMa MaTU4HOM, 0423
33BACHUM U OCTANAM MOBE3EHUM NMUMME
¥ UHOCTPEHCTBY
414 u 416 (geo) 4, OyropoyHy KpefuTy, 3ajMaBu 1 0424
063BE3E M0 OCHOBY JIM3NHTE Y 3eM/bU
5. ByropodHy KpeauTi, 3ajMoBK 1
415 p 416 (neo) oGaBeze Mo OCHOBY NU3WHME ¥ 0425
MHOCTPaHCTBY
413 6. Obaeese No eMUTOBaHKWM XapTujamMa of 0426

BREAHOCTH




WaHoc

Mperxogna roauHa

I'pyna pauyHa, pauyH Nnoe3nLuiA Aon Hanomena 6poj
Texyha roguHa
Kpajibe crame [o4YeTHO cTambe
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Qcrane nyropouHe cbasese 0427
I1I. AYTOPOYHA NACKBHA BPEMEHCKA
49 (neo), ocum 498 u 495 (neo) PASIPAHUMEHSA 0428
458 B. OANIOMEHE MNOPECKE OBABE3E {0429
I. AYTOPOYHW OOQTOMEHHW
495 0430
(aeo) NPYXOAM M IPYMIBEHE AOHALIE
B. KPATKOPOYHA PESEPBUCAHKLA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 1.042.981 1.122.543
+ 0454)
467 I. KPATKOPOYHA PE3EPBUCAKLA 0432
IL. KPATKOPOMHE ©UHAHCUICKE
42, ocuM 427 OBABE3E (0434 + 0435 + 0436 + 0437  |0433
+ 0438 + 0439 + 0440)
1. O6aseae no ocHoBY KpEAWTA NpEMA
420 (geo) u 421 (geo) METWHHOM, 38BUCHUM W OCTaNUM 0434
NOBE3AHMM SIMUMME Y 3eMIbM
2. Obage3e no OCHOBY KPEAWTa NpeMa
420 (peo) U 421 (aeo) MaTW4HOM, 38BUCHUM K OCTanuM 0435
NOBE3EHUM NIULMME Y UHOCTPEHCTRY
422 (neo), 424 (neo), 425 (geo), u 429 |3. Obare3e No DCHOBY KPeAWTa M 33jMoBa 0438
(aeo) 04 n1ua Koja Hucy AoMahe BaHke
422 (neo), 424 (neo), 425 (neo) v 429 |4, O6aBe3e NO OCHOBY Kpeauia of 0437
(aeo0) aomahiux BaHaka
423, 424 (ae0), 425 (e0) U 429 (e | KPEAUTM, 3ajh0BI 1 oGaBese 3 0438
WHOCTPAaHCTBa
426 6. Obaeese No KPATKOPOYHUM XapTujama 0439
0f BpeaHocTH
478 7. O6asese No ocHOBY (MHHCUICKWX 0440
Aepusara
430 IIL NMPAM/BEHN ABAHCW, AENQ3UTH W 0441
KAYHWIE 29 983.407 1.027.302
IV. OBABESE W3 NOCNOBAH:A {0443 +
43 430
- e 0444 1 0445 + 0446 + 0447 + 0448) | 12| 3p 58,150 92,387
1, Obameze npema fobasreauvma -
4311433 MaTuyHa, 33BUCHA NPpaBHa N1la W ocTana | 0443
roRe3aHa fula y 3emrsu
2. OBasese npema gobapibavumMa -
432 v 434 MaTWYHa, 3aBUCHa NPaBHa nvua v octana 0444
NoBeaHa NKUa Y MHOCTPaHCTRY
3. OBase3e npeMa AcBaB/LaqUMa ¥
43 3eMIEU Ll 58.190 92.372
436 4, OBasese npemMa AobaELauMMa ¥ 0446
UHOCTPaHCTBY 15
439 {peo) 5. D6asese no MeqALamMa 0447
439 (neo) 6. Ocrane ofiase3e W3 NocioBarka 0443
V. OCTAJIE KPATKOPOYHE CBABE3E
44,45,46, ocuM 467, 47 1 48 4
o (0450 + 0451 + 0452) 0449 1.384 2.854




Uznoc
Ipyna payyHa, pauyH No3ULMIA Aon HanomeHa 6poj Mperxopua roguia
Tekyha roguHa _
Kpajkbe cTarme MNoveTHo cTake
20_ . 01.01.20__,
1 2 3 4 5 ] 7
44, 45 1 46 oom 467 1. Ocrane kpaTkopouHe obasese 0450 31 327 1,415
2. Obaee3e No OCHOBY NOPe3a Ha AoAaTy
ALEIBOCUHABL BPEAHOCT W OCTANWX JABHUX NPUX0Aa a1 32 1,057 1,439
481 3. Obasese no ocHOBY Nope3a Ha 0452
noburax
VL. OBABESE M0 OCHOBY CPELCTABA
427 HAMEHEHWX NPOAAIM 11 CPEACTABA 0453
NOCNOBAHA KOJE JE OBYCTAB/LEHO
VII. KPATKOPOYHA NACKUBHA
43 (peayucam a8 BPEMEHCKA PASTPAHUUEREA oo
. [YEUTAK U3HAJ BUCHUHE
KAMWTAJTA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - 0455 0
0402 - 0402 - 0404 - 0405 - 0406 -
0408 - 0411} =0
E. YKYTIHA NACUBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 5.063.931 4,891,365
89 M. BAHBW/TAHCHA NMACUBA 0457
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Obpazal, nponucad MNPaBUARMKOM O CaAmKMHU 1 (hopMu oBpazalla duHaHCUjCkUX U3BELITEja W caapuHy 1 chopMi oBpacua
(,CnyBenu rnachvi PCY 6p, 89/2020).




MonyH:aBa NpaBHO AULE - MPefy2eTHUK

MatuuHu 6poj 17606590 Wnugpa aenatHocTi 8413 MWE 103986571
Haaus REGULATORNO TELO ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE

Ceavwre Beorpaa, Manmortuhesa 2

BUJIAHC YCITEXA

3a nepuwog og 01.01.2025. go 31.12.2025. roauHe
- ¥ XWbagama AuHapa -

H3Hoc
Ipyna pauyHa, pauyH NnosuumniA Aon Hanomena 6poj
Texyha roguna NpeTxonHa rogMHa
1 2 3 4 5 6
A. NOCNOBHU NPUXOAU (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 2,575,488 2.463.317
60 I MPUXOAK Of NPOJAJE POBE (1003 + 1004) 1002
600, 602 v 604 1. Mpuxoau oA npopaje pobe Ha AoMaheM TPHMLITY 1003
601, 603 1 605 2. Npuxoaw oa npoaaje poba Ha WHoCTRaHoM TpxawTy {1004
61 1L MPUXOAW C4 NPOLAIE MPOW3BOLA U YCNYTA 1005
(1006 + 1007) 5 1.310.380 227.593
1. Mpuxogu of Npo4aje Npov3BoAa 1 yCnyra Ha
610, 612 11 614 1
nAREH AOMETIEM TRKULTY HaG 1.310.380 227,326
611, 613 n 615 2. MNpuxoaK 04 NpoAgje NpouBOAa W yonyra Ha 1007
VHOCTPAHOM TRIKWLITY 267
62 111, NPUXOAK O AKTUBUPAHA YYAHAKA 1 POBE 1008
630 1V. NMOBERAHSE BPEAHOCTI 3A/IMXA HEOOBPLUEHWX 1009
v FOTOBWX NPOU3BCOA
631 V, CMAFGEHE BPEAHOCTU 3ANMXA HEAOBPLUEHWX W 1010
roTOBWX NPOW3BOOA
64 u 65 VI. OCTAM NOCNOBHW NPUXOAU 1011 5 1.265.108 2.235.724
VIL NMPUXOOW Of YCKNATHBAHA BPEAHOCTH
68 683, 685 1 686 H
i DI B2 UMOBHE (OCMM dWHAHCUICKE) bz
B. NOCNOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 1.385.414 1.304.571
50 1. HABABHA BPEHOCT NMPOIATE POBE 1014
51 1. TPOLLUKOBW MATEPWMIAIA, TOPUBA W EHEPMMIE 1015 7 29.320 33.444
52 1L TPOLIKOBUW 3APAA, HAKHADA 3APALA W QCTANK 1016
JIMMHK PACXOAW (1017 + 1018 + 1019) 8 594.831 543.699
520 1. Tpowkeoew 2apaga v HaxkHaaa 3apana 1017 461.657 423.330
531 2. Tpolwxoeu nope3a ¥ JONPUHOCA Ha 3apaae u 1018
HakHage 3apasa 69.947 64,128
52 ocum 520 1 521 3. Ocranu AWYHK pacxoaW v HakHage 1019 §3.027 56.241
540 1V, TPOLUKOBW AMOPTU3AUWIE 1020 10 287.074 251.458
V. PACXOAW Of YCKNABUBAHA BPEAHOCTU
58, 583, 585 u 586 1021
i WMOBUHE (OC1M SUHAHCHICKE) .
53 V1. TPOLLIKOBY TIPOM3BOAHNWX YCIYTA 1022 g 333.506 284.011
54, ocim 540 VI1. TPOLUKOBW PE3EPBUCAHA 1023 11 13.217 25.079
55 VIII. HEMATEPWIANHA TPOLLKOBU 1024 12 127.376 166.880




Uznoc

Fpyna pauyHa, pauyH No3nuHIA Aon HanomeHa 6poj
Texyha roguHa MpeTtxoaHa rogWHa
i 2 3 4 5 6
B. MOCAOBHW A0OBWTAK (1001 - 1013) = 0 1025 1.190.074 1.158.746
r. IQOCAOBHUW NYEMTAK (1013 - 1001) = 0 1026
A. ®UHAHCUICKM NPUXOAM (1028 + 1029 + 1027
1030 + 1031) 13 6.253 4.109
1. DUHAHCWICKY NPUXCAU M3 OOHOCA CA
660 1 661 MATUHHIAM, 3ABAUCHIM 1 OCTANM NOBE3AHUM 1028
JMLMMA
662 IL MPKUXOAW Of KAMATA 1029 6.153 3.284
111, NO3UTUBHE KYPCHE PA3TUKE W MO3UTHUBHW
oealecet EGEKTY BATYTHE KNAYSYIIE 1o 100 825
665 1 669 1v. OCTANN ®KYHAHCHICKU [PUXOAM 1031
. DUHAHCUICKU PACXOAU (1033 + 1034 + 1032
1035 + 1036) 14 124 101
1. GUHAHCKICKK PACXCAW U3 OOHOCA CA
560 u 561 MATUYHUM, 3ABUCHWM 11 OCTANIWM MOBE3AHWAM 1033
AALAMA
562 11, PACXOA KAMATA 1034 9 5
II1, HEFATWUBHE KYPCHE PA3NAKE W HETATHBHIA
e E®EKTH BAJTYTHE KNAY3YNE 1035 115 96
565 1 569 1V, OCTANMA GUHAHCAICKK PACXOAQU 1036
E. AOEWUTAK U3 OVUHAHCWPALLA (1027 - 1032) = 1037
0 6.129 4.008
M. NYBUTAK M3 DMHAHCHPAHLA (1032 - 1027) = 1038
)]
3. NPUXOAK Ol YCKIIABUBAHA BPEAHOCTHU
683, 685 1 686 SUHAHCUICKE MMOBMHE KOJA CE UCKA3YIE 1039 15 1.942 1.146
MO ©EP BPEAHOCTW KPO3 BUAAHC YCNEXA
W. PACXOAW O4 YCKNABUBAHA BPEAHOCTH
583, 585 u 586 SUHAHCUICKE MMOBUWHE KOJA CE UCKA3YIE 1040 16 26 76
Mo ¢EP BPEAHOCTH KPO3 BUMAHC YCNEXA
67 1. OCTANU NPUXOAU 1041 17 78.104 17.563
57 K. OCTAMNN PACXOAN 1042 18 3.353 3,264
I, YKYTIHUA NPUX0OAW (1001 + 1027 + 1039 + 1043
1041) 2.611.787 2.486.235
Tb., YKYMHM PACKOQM (1013 + 1032 + 1040+ |, .
1042) 1.388.917 1.308.012
M. BOBUTAK W3 PELOBHOT NMOCMOBAHA NPE 1045
OMOPE3MBAMA (1043 - 1044) = 0 1.222.870 1,178.223
H. 'YBWUTAK 13 PEQOBHOI NOCNOBAHA MPE 1048
OMOPE3WBAHLA (1044 - 1043} = 0
Ho. MO3UTUBAH HETO EQEKAT HA PE3YJITAT NO
OCHOBY JOEUTKA MOCAOBAHA KOJE CE
§9-59 OBYCTABJbA, MPOMEHA PAYYHOBOAOCTBEHNX 1047 19 67.090 55.614
MONUTUKA W MCNPABKIW PELLIAKA U3
PAHWUIVNX NEPUOOA
0. HETATUBAH HETO E®EKAT HA PE3YJITAT MO
OCHOBY IN'YBEUTKA MOCAOBAHA KOIE CE
59- 69 OEYCTABFBA, MPOMEHA PAMYHOBOACTBEHUX 1048
NONUTUKA U UICNPABKK MPELLAKA U3
PAHWIUX MNEPUOAA
. AOBUTAK MNPE OMOPE3MBAHLA (1045 - 1046 + 1049
1047 - 1048) = 0 1,285,960 1.233.837




WaHoC
[pyna pauyHa, pavuyH MNo3uUMIA Aon HanomMeHa 6poj
Texyha roguna Mperxoaxa roAkHa
1 2 3 4 5 6
P. F'YBUTAK NPE ONOPE3UBAHLA {1046 - 1045 + 1050
1048 - 1047} 2 0
C. NOPE3 HA OBUTAK
721 1. MOPECKU PACKCL NEPUOLA 1051
722 pyr. canno I, OANOXEH NOPECKK PACXOAU NEPUOOA 1052
722 noT. canao TII. OANOXKEHW NMOPECKW NPUXOAW NEPUOJA 1053
T. ACNJTAREHA JIMYHA NPUMAHA
1054
= NOCAOMABLIA
. HETO A0BWTAK (1049 - 1050 <1051 - 1052 + 1055
1053 - 1054) = 0 1,289,960 1.233.837
V. HETO NYEUTAK (1050 - 1049 + 1051 + 1052 - 1058
1053 + 1054) = 0
1. HETC JOBMTAK KOIW NMPUNALA YHELIRAMA BE3 1057
MPABA KOHTPOJIE
1L HETO HOBUTAK KQIW NPUNAAA MATUHHOM 1058
MPABHOM NALLY
III. HETO MNYBMTAK KOJIW NPUNALA YHELWRIMA BE3 1059
MPABA KOHTPOIE
1V. HETO NYEUTAK KO MPAMNALA MATUHHOM 1080
MPABHOM ALY
V. 3APAAA MO AKUWIA
1, OcHORHA 33paja No aKkuMju 1061
2. ¥MarbeHa {(pa3eogtbeHa) 3apana no akuyuju 1062
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Monywasa NPaBHO NMUE - NPEAYIETHUK

Martuynu bpoj 17606590

Wudpa penatHocTi 8413

MNWE 103986571

Haauz REGULATORNO TELO ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE

Cepuwte Beorpag, Manmotuhera 2

N3BELLITAJ O NMPOMEHAMA HA KANUTAJTY

3a nepuog of 01.01.2025. o 31.12.2025. rogmHe

=Y XWbafaMa JWHapa -

OcHoeHY KanuTan (rpyna 30

OcTanu ocHOBHHU

Ynucauu a Heynnahenu

EmMucuona npeMuia v

. anuG 6e3 306 1 309) KanuTan (pH 309) KanuTan (rpyna 31) pesepre (pH 306 u rpyna
Mosuuwmja aon AoM Aon Aon 32)
1 2 3 4 5
Cratbe Ha AaH 01.01,
1. M 4001 4010 2.147.464 4019 4028
EdexTi peTpoakTYBHE UCnpaBke
2 MaTepujanHo 3HaYAjHUX rpelaka u
’ NpOMEHa PEYYHORDACTBEHUX 4002 4011 4020 4029
NnonuTHKa
KDPHFOBHHD MOYEeTHO CTake Ha
5. |maMO01.01.__ romune (p.6p. | 4504 4012 2147454 |4n21 4030
142)
4,
HeTo npoMeHE Y roAvHK 4004 4013 296.532 4022 4031
5 Crarbe Ha gan 31.12,
' ropuHe (p.6p. 3+4) 4005 4014 2,443,996 4023 4032
Edpexty peTpoakTHEHe ucnpaske
& MaTepUjanHo 3HauajHuX rpetaxa u
! TIPOMEHE PaYYHOBOACTEEHUX 4006 4015 4024 4033
NONKTHKE
KopuroeaHo noueTHo cratbe Ha
7 ‘5‘1';;”'"1‘ roause (p-6p. {4007 4016 2.443.9% 4025 4034
8. Heto npoMeHE ¥ _____ roAvHW 4008 4017 195.111 T 4035
9 Cramse Ha gaH 31,12,
’ ropuHe (p.6p. 7+8) 4009 4018 2.639,107 4027 4036




Pes. pe3. u Hep. A0D. U ry6.

Hepacnopefernu gobutak

Yyewhe 6e3 npasa
onvc B rpyna 35
p (rpyna 33) {rpyna 34) yeuTak (rpy ) KOHTpone
Mozuuuja Aon Aon Aon Aon
1 6 7 B 9
1. Crame Ha gad 01.01. rofiMHe 4037 4046 1.282.018 4055 4064
EdhekTi peTpoakTuBHe Ucnpaeke
Z MaTepUjanHa aHavajHUX rpewaka u 4038 4047 4056 4065
NpoMeHa pPavyyHOBOACTBEHWX NONKWTIKA
3 KopuroeaHo roueTHo crarbe Ha gaH
. 01.01. roguHe (p.6p. 1+2) 4039 4048 1,282,018 4057 4066
#  |HeTorpaverey __ romukn 4040 4049 -48.181  |4058 4067
5 Crarbe Ha gan 31,132, ropvHe
' {p.6p. 3+4) 4041 4050 1.233.837 4059 4068
Edvexctut peTpoakTusHe ucnpaeke
6. MaTepujanHo 3Ha4ajHKUX rpellaka u 4042 4051 4060 4069
ApoMeHa palyHOBOACTBEHWX NOMUTHKA
7 KOFHTOBEI{O NOYETHO CTakhe Ha AaH
) 01.01, ropuHe (p.6p. 5+6) 4043 4052 1.233.837 4061 4070
% |MeTolnoverey. ronuu 4044 4053 56123 4062 4071
9 Craree Ha aan 31.12. roguHe
' (p.6p. 7+8) 4045 4054 1.289.960 4063 4072




'ybuTak usHap BucuHe
Yxynro (ogrosapa nosvuMju xanutana {(oOATOBapa
Onnc AOM 0401) (kon. noauuKju AOTI 0455)
Moauuuja AOM | 2+43+4+5+6+7-8+9) =0 |aon| (kon.2+3+4+5+6+7-
84+9) <0
1 10 i1
Cramse Ha AaH 01.01,
1. ——" 4073 T — 4082
Ed)eKTVI PETPOaKTUBHE UCNPABKE
2 MaTEDMjE}'iHU BHEHEjHWX rpeulaka
’ 4 NpoMeHa pauyHosoAcTBeHMx 4074 4083
NoAUTUKA
KopuroeaHo NoueTHo cTatke
3. Ha aad 01.01. roguHe
407 3.429.482
(p.6p. 142) 075 4084
4, HeTto npoMeHe y __ rofuHK 1075 4085
5 Crame Ha gaH 31.12.
' roavne (p.6p. 3+4) 4077 3.677.833 4086
Edpextin peTpoakTUBHE WCNpaBke
5 MaTepujanHo 3HadajHux rpelaka
' 4 NpoMeHa padyHosogcTeedux  |4078 4087
NONUTUKS
KOpUroBaHo NOYETHO CTake
2, Ha aaH 0L.01. roguHe
— 3,677,833
(p.Gp. 5+6) 4079 4088
8. Heto npoMeHe y TOAUHK 4080 4080
9 Crarse Ha gaH 31.12,
' roauHe (p.6p. 7+8) 4081 3.029.067 4090
Il/? g
y VB0 PAL T
: T )
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Monyswaea NpasHo NMUE - MTPEAY3ETHUK

Matuuny 6poj 17606590 LWuchpa AenatHocTn 8413 [11b 103986571

Hazve REGULATORNO TELO ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE
Cepvwite Bearpan, NanMotuhesa 2

U3BELLITAJ O OCTAJIOM PE3YNTATY

3a nepuog on 01.01,2025. po 31.12.2025. roavHe
- Y Xurbagama AvHapa -

Hznoc
Tpyna padyHa, pauyH nNo3uvLIMIA ADIM Hanomena 6poj
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 NOCNIOBAHA
I, HETO NOBWUTAK (AOM 1055) 2001 1.289.960 1.233.837
I1. HETO YBWTAK (AOM 1058) 2002

B. OCTANUW CBEQOBYXBATHMW AOBWTAK Wi
IYBUTAK

a) CraBue Koje Hehe 6UTH peknacuduKoBaHe ¥
Bunanc ycnexa y 6yayhuM nepuoguma

1. MNpoMeHe peBanopuysaumje HeMaTepujanHe MMOBHHE,
HEKPETHUHE, MOCTPOjeHsa 1 onpeMe

4

330
a) noeehatbe PeBANOPU3ALAOHUX Pe3epBI 2003

6) cMarsere PEBANDPMIALMOHNX Pe3epay 2004

2. Akryapcki A0BYLM UK TyBULM No OCHOBY NNaHoBa
AeUHUCaHIX NPUMaba

1 a) aobuum 2005

6) rybuuy 2006

3. foBuim unu rybuiy no oCHOBY YAENa Y ocTanoM
caeolyxBaTHOM AOBUTKY UnK ryBUTKY NPUAPYHEHUX
ApylwTasa

333

a) pofuuu 2007

6) rybuum 2008

6) Craeke Koje HakHagHo Mory GuTh
pexnacudgmmrosane y BunaHc ycnexa y 6yayhum
nepuoaMMa

1. Aofuum unn ryGuLK No ocHOBY yaraka y BnacHuuke
VHCTPYMEHTE KanuTana

332

a) gobuLu 2009

6) ryBuum 2010

2. fobuiii v ryBuLy o OcHOBY Npepadyta
(PUHaHCHjCiun: M3BEWTaja MHOCTPAHOT NoCoBarka

334
a) poBuum 2011

6) ry6uum 2012




O6pazay, nponucak MpaBnaHUKOM 0 caapkuHI W hopmi oBpazaua GUHaHCHICKUX W3BetlTaja v caapmuHL WU hopMy oBpacua

(.CnysBenn rnachuk PC™ Gp, 89/2020),

W3noc
Ipyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6peoj
Tekyha roguna MperxcaHa roguHa
1 2 3 4 5 6

3. fobuum wnu ryGuum on MHCTPYMEHaTa 3alTUTE Heta
YNarara y WHOCTPaHO NocnoBare

433 a) Aobuum 2013
6) rybuum 2014
4. Do6uum kK ryGuum No ocHOBY KHCTPYMeHaTa
3alUTUTE PU3MKA (XEUMHra) HOBHAHOr TOKa

36 a) fobuun 2015
6) rybuimn 2016
5. Nobuum vnm ryBrum no ocHoBY XapTuia of BpegHOCTH
Koje ce BpeAryiy No dep BpeAHoCT Kpo3 ocTanu
YKYNaH pesyntar

337
a) Acbuuu 2017
6) ryBuum 2018
L. QCTANU BPYTO CBEOBYXBATHW AOBIATAK {2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018)z 0
II. OCTANM BPYTO CBEOBYXBATHIW MYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
201720
II1. OANCEKERK NOPECKK PACXO HA OCTAMN 2021
CBEOBYXBATHI [IOBATAK WK MYBWTAK NEPHUOOA
IV, OANOMEHW NOPECKUW MPUXGA HA OCTAIA 2022
CBEOBYXBATHW JOBUTAK MNW NYBWTAK NEPHUOSA
V, HETO OCTA/IM CBECEYXBATHW JOBUTAK (201G - 2003
2020 - 2021 + 2022) = 0
VI, HETQ OCTA/IM CBEQBYXBATHW I'YBWTAK (2020 - 2024
2019+ 2021 -2022) = 0
B. YKYNAH HETO CBEOBYXBATHI PE3YNTAT
NEPMOZA
L YK¥YTIAH HETO CBEQCBYXBATHW JJOBUTAK (2001 - 2025
2002 + 2023-2024) = 0 1.289.960 1.233.837
IL. YKYMAH HETO CBEOBYXBATHW IMYBUTAK (2002 - 2026
2001 + 2024-2023)2 0
. YK¥TIAH HETO CBEOEYXBATHW JOBUTAK UNN
TYBUTAK (2028 + 2029) = AOMN 2025 = 0 nan 2027
AON 2026 > 0
1. Mpunncan MatTudHOM NPABHOM ULY 2028
2. lpunucaH yuewhiuMa Ges npasa koHTpone 2029
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Monywasa NPAaBHO NULE - NPeAYSETHUK

MatuuHu Gpoj 17606590

Wnipa aenatHocTk 8413

N6 103986571

Hasus REGULATORNO TELO ZA ELEKTRONSKE KOMUNIKACIIE I POSTANSKE USLUGE

Ceawvwre Beorpap, MNanmotuhesa 2

M3BELLTAJ O TOKOBMMA TOTOBWHE

y nepvoay oa 01.01.2025. o 31.12.2025. roamHe

- Y Xur-agama auHapa -

WsHoc
Mozuyuja Aon
Tekyha roauHa MNpeTxopHa roguHa
1 2 3 4

A. TOKOBU NOTOBUHE M3 NMOCMTOBHUX AKTUBHOCTH
L Mpunuau roToBuHe U3 NOCNOBHUX BKTUBHOCTY (1 A0 4) 3001 2,495,467 2.475.607
1. MpoAaja v NPUMILEHM ABEHCH Y 3EMibY 3002 2.467.109 2.458.022
2. Mpofaja v NpUMILEHK 8BEHCH Y HHOCTREHCTEY 3003 5.992 282
3. Mpyiibere KaMaTe U3 NOCNOBHMX AKTUBHOCTH 3004 2.856 4,023
4. OCTanu Npyunuen 13 PeaCBHOT NOCTOBaMHa 3005 19.510 13.280
1L OpAMBM rOTOBUHE U3 MOCIIDBHIAX AKTMEHOCTY (1 4o 8) 3006 1.078.195 1.180.235
1. Mcnnate goBasrauvma u 4aTi BBAHCK Y 3eMPbiA 3007 463.249 613.962
2. Mennare foBaemadiMa i AaTU aBAHCH Y MHOCTPHCTBY 3008 15.554 16.557
3. 3apage, HakHaAe 38pafa M 0cTany NUYHK pacxoni 3009 574.821 531.226
4. Mnahene KaMaTe y 3emmm 3010 21 1
5. MnaheHe KaMaTe ¥ UHOCTPaHCTBY 3011
6. Mopes Ha pobuTak 3012
7. OANMBY NO OCHOBY OCTANUX JaBHUX NPUXoda 3013 9.605 §.267
B. Ocranu oaAKBY M3 NACNOBHUX aKTUBHOCTU 3014 14.945 12.202
LLL HeTo Npunue roToBKHE U3 NocnoeHuX aktuskocTu {1 - IT) 3015 1.417.272 1.265.372
IV. HeTo 0AnWB roTOBUHE U3 NOUIOBHUX aKTBHOET (11 - T) 3018
B. TOKOBW FOTOBUHE M3 AKTUBHOCTH UHBECTUPAHA
L. MpunuBK roTOBUHE U3 AKTUBHOCTH MHBECTUParsa (1 A0 5) 3017
1. MNponaja akuuja v voena 3018
2, Npopaja HemaTepuianHe WMoBMHE, HEKDETHKHE, noctpojerba, onpeMe 1 3019
Guanolikux cpeactasa
3. Ocranu UHAHCU]CKM NacMaHK 3020
4. NpUMIbeHe KaMaTe W3 BKTUBHOCTH WHBECTUPaH:a 3021
5. MpumMmeeHe AWBKMARHAES 3022
I1. QmuBK roTOBMHE U3 BKTMBHOCTH MHBECTMPARE (1 40 3) 3023 465.598 446.560
1. KynoswHa akuuja v yaena 3024
2. KynoBuba HEMATERU]AMHE UMOBMHE, HEKDETHWHE, nocTpojerha, oNpeMe 1 2025
Buonowwkux cpescTasa 465.598 446,569




WaHoc

Nozuyuja Aon
Texyha roguna MperxogHa roagvHa
1 2 3 4
3. OcTan (uHaHcKjckk nnacMaHu 3026
111, HeTo NEMAKME FOTOBMHE W3 BKTUBHOCTY UHBECTUparsa (I - IT) 3027
IV. HeTo oAnvB FOTOBUHE U3 BXTMBHOCTM WHRECTUpaksa (II - 1) 3028 465.598 446569
B. TOKOBW rOTOBWHE U3 AKTUBHOCTH ®UHAHCUPAHA
I, TIpunney rotosmHe W3 aKTUBHOCTU hrHaKckparka (1 4o 7) 3029
1. ¥Yeeharbe ocHOBHOr kanuTana 3030
2. [yropouHu KpeauTH ¥ 3eMIbu 3031
3. AyropoyHM KpeauTu Y MHOCTPaHCTRY 3032
4, KpaTKODOYHW KDEAWTY Y 3EM/bM 3033
5. KpaTKOpOYRW KPeaUTY ¥ MHOCTPaHCTBY 3034
6. OcTane gyropoqHe obasese 3035
7. OcTane kpaTkapoqHe obasese 3036
I1. OANMBKM FOTOBMHE U3 aKTUBHOCTM dUHaHCMPatba (1 ao 8) 3037 1.038.726 985,486
1. OTryn concTReHUX akUMja U yaena 3038
2. [lyropodHU KpeaUTH ¥ 3eMIbU 3039
3. [yropouHU KPeamMTH ¥ MHOCTpaHCTBY 3040
4. KpaTKOPOYHW KpeauTH Y 3eM/bY 3041
5. KpaTKOPOUHK KPEAMTH Y MHOCTPaHCTBY 3042
6. Ocrane ofasese 3043
7. DUHAHCUICKM NAIUHT 3044
8. Wcrinahene guewgerae 3045 1.038.726 985.486
III, Heto NpUn1B roTeBMHE U3 BKTUBHOCTU duHaHcuparsa (I - I1) 3046
IV. HeTo oauB raToBUHE W3 aKTMBHOCTY thHaHCWparsa (II - T) 3047 1.038.726 085,486
. CBETA MPUAWB rOTOBWHE (3001 + 3017 + 2029) 3048 2.495.467 2.475.607
A. CBEF'A OONWUB roTOBWHE (3006 + 3023 + 3037) 3049 2.582.519 2,612,290
T HETO NPUNIMEB FOTOBUHE (3048 - 3049)= 0 3050
E. HETO OJIUB rOTOBWHE (3049 - 3048) = 0 3051 87.052 136.683
3. TOTOBMHA HA MOMYETKY OEPAUYHCKOI NEPHOAA 3052 620.474 757.242
3. NO3UTUBHE KYPCHE PA3FIUKE NO OCHOBY NPEPAYYHA TrOTOBUHE 3053 3 15
. HEFATMBHE KYPCHE PA3JTMKE MO OCHOBY NPEPAYYHA MOTOBUHE 3054 124 100
3. FTOTOBWUHA HA KPAJY OBEPAYYHCKOT NMEPUOJA (3050 - 3051 + 3052 + 3055
3053 - 3054) 533.301 620.474
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PerynaTtopHo Teno 3a eneKTPOHCKE KOMYHMKaLUMWje M NOlTAHCKe ychyre,
Beorpan

HAMNOMEHE Y3 ®PUHAHCWUJCKE U3BELUTAJE

3a roguHy 3aspueny 31. geuem6pa 2025. roannHe



PeaynamopHo meno 3a eflekmpoHcKe KOMyHUKayuje U nowmardcke ycryae, beozpad
HaromeHe ys ¢puHaHcujcke ussewmaje 3a 2025, 200uHy

1. OCHUBAHKE U AENATHOCT

[MyH Ha3uB: PerynaTopHo Terno 3a eneKkTPoHCKe KOMYHIKauwvje 1 noluTaHcke yenyre, Beorpap,
CepnwTe: beorpag, ManmoTuhesa 2

Ckpaherun Hasue: PATEJ, Beorpag

MaTunuHmr 6poj: 17606590

MAB: 103986571

3akoHckn 3acTynHUK: dparaH Mejosuh

BenwnunHa gpylwtea: cpefHe nNpasHo nuue

Peny6nuuka areHuuja sa TenekomyHukauuvje, Beorpapn (y parbem TekcTty: , AreHuuja’)
OCHOBaHa je 3aKkoHOM O TeflekoMyHukauujama (,,CnyxGeru rmacHuk PC”, 6p. 44/03,.
36/06 n 50/09-YC), kojm je yceojeH 24. anpuna 2003. roguHe. AreHuyja je ocHOBaHa Kao
CamocCTarHo, He3aBNCHO perynaropHo Teno, O4HOCHO opraHusalmja sui generis, Kojoj cy
nosepeHa jaBHa oBnawhewa, ca HagnexHowhy ga, uameRy ocTanor, npUMeHoMm
HaLnoHanHe ctparervje perynvwe TpxkuLTe TenekoMyHukaumja y PenyGrivum Cpéuju.

AreHuuja je peructposaHa 2. aerycta 2005. roguHe kof TprosuHckor cyaa y Beorpaay,
peructapckn ynoxak 6poj 5-857-00.

Y cknagy ca 3akoHOM O TenekomyHvkauujama, Ha npeanor Briage Pery6nuke Cpbuje,
CkynwTuHa Cpbuje je gana 23. maja 2005. roguHe nsabpana npepcefHuka v ynaHose
YnpasHor opBopa AreHuuwje, opHocHo Penybrivuke areHuuje 3a TenekomyHuKaLuje
CX0fHO ogpeAbama Tor 3akoHa. YnpasHu ofbop je aaHa 15. jyHa 2005. roguHe oapKao
KOHCTUTYTMBHY CefHuLy, Ha kojoj je usabpao sameHuka npeacefHuka YnpaeHor oadopa,
AoHeo CratyT, lNocnoBHWk 0 pagy YnpagHor oafopa, Kao v NnofasHe OCHOBE 3a OniTe
aKTe o0 cucTeMaTv3aumju oCIoBa U 3afaTtaka 1 0 YHyTpatlHh0j opraHusaumjy AreHuuje.

HaHa 30. jyna 2010. roanHe ycBOjeH je HOBM 3aKOH O eneKTPOHCKUM KOMYHWKaLjama
(,,CnyxGexu rnacHuk PC”, Bp. 44/10, 680/13 - YC 1 62/14), koju je ctynvo Ha cHary 8. jyna
2010. rogmHe. [JaHoMm cTynama Ha cHary 3akoHa O erleKTPOHCKAM KOMyHUKaLmjama,
Penybnuyka areHumja 3a TeNeKOMyHUKaUMe, OCHOBaHAa NPeTXOAHO BaxehuM 3akoHOM O
TenekoMyHuKauujama, Hactasuna je ca pagom kao Penybrnvuka areHuuja 3a enekTpoHcKe
KOMyHuKaLmje, y cknady ca oppenbama HOBOT 3aKoHa. Y cknagy ca Tum, AreHuwja je
u3BplMna NpomeHy Hasusa v genatHocTy U nuua osrawheHor 3a 3acTynawe, Koja je
peructpoBaHa kof [lpuBpegHor cyda y beorpagy Pewewem 6poj du  388/10,
peructapckn ynoxak 5-857-00, of 9. HosemBpa 2010. rogvHe. MyH Ha3ue je Penybnuyka
areHLUmMja 3a enekTpOHCKE KOMYHWKaLwje, AOK je ckpaheHn HasuB 0CTao HENMpOMEH-EH -
PATEJL. CxopHo oppenBama HoBor sakoHa, AreHuuja je camocTanHa opraHusaumja ca
CBOJCTBOM MPaBHOr NiLia, Koja BpLUK jaBHa oBnathersa y uurby edmkacHor cnposofiersa
yTBpheHe nonutuke y o6nacT eneKkTPOHCKMX KOMYHUKaLMja, MOACTMLAMa KOHKYPEHLM|e
EEeKTPOHCKMX KOMYHWKaLMOHUX Mpexa W ycnyra, yHanpefema HVX0BOr KanauuteTa,
OAHOCHO KBanuWTeTa 1 ACNPUHOCA Pa3BOjY TPXKMLLITE EMEKTPOHCKNX KOMYHUKaLmja.

HAoHoluetbem 3akoHa 0 U3MeHaMa 1 [onyHama 3aKoHa O eNeKTPOHCKUM KOMyHUKaLjama
1 3akoHa uameHama 1 gonyHama 3akoHa O MOLITaHCKUM ycriyrama y jyHy 2014. rogwHe,
Hekapalta PeryBrindka areHuyja sa noLUTaHCKe YCyre je npectana Aa nocToju ro cunm
3aKoHa n noctana je Aeo PenyGrnuudke areHuuje 3a enekTPOHCKE KOMYHVKaLmie. Y cknany
ca TiM, AreHuuja je m3splumMna npomeHy nogaraxa koz lMpuepegHor cyna y Georpapy
Pewetrem 6poj 1 ®un 578/14 388/10, perucrapcku ynoxax 5-857-00 og 2. geuembpa
2014. roguHe. MyH Haswe je PerynatopHa areHUuja 3a eriekTPOHCKE KOMYHUKaLje
MOLITaHCKe yCnyre, AOK je ckpaheHu Hasne ocTao HenpometseH - PATEJ.



PezynamopHo merio 3a efleKmpoHcKe KOMyHUKaUuje U rowmarcke ycnyae, beozpad
Harnomene y3 ¢puHaHcujcke ussewmaje 3a 2025. 200uHy

HaHa 30. okroBpa 2014. roguHe YnpasHu of6op AreHuuje je goHeo CTaTyT, Ha Koju je
Brapa Penybnuke Cpbuje gana carnacHocT 6. HoBemGpa 2014. rogmHe, LWTO je
objasroeHo y ,CriyxBerom rnacHuky Penybrnivke Cpbuje* 6poj 125, naHa 14. Horembpa
2014. roanHe.

HaHom cTynama Ha cHary HOBOr 3aKoHa O EMeKTPOHCKUM KOMYyHVKaLmjama (,Cnyxbexu
rnacHuk PC", 6poj 35/23, y parbem TekcTy: 3akoH), 7. maja 2023. roguHe, PerynaTtopHa
areHunja 3a enekTPOHCKE KOMYHMKauuWje W MOLTaHCKe Yeryre je HacTaBuna ga, Kao
PerynaTopHo Terio 3a enekTpoHcke KoMyHukauuje 1 nowwTtaxcke yenyre (PATEN), o6aerba
perynaTopHe n apyre rocrnoBe Yy OKBUPY [Aerokpyra W HapfeXHOCTU MponvucaHux TUM
3aKkoHOM 1 nocebHMM 3akoHMMa kojuma ce ypefyje oBnacT MOWTaHCKWK yeryra 1
MHpopmaumore GesbegHocTh. Y cknagy ca Tum, PATEN je naBplumMo npoMeHy Hasuea u
AEnaTHOCTU W opraHa ynpaerbaka, Koja je peructposaHa kop [lpuepegHor cypa y
beorpapy Pelersem 6poj ®u 204/2023, perucTpacky ynoxak 5-857-00, og 11.centembpa
2023. roanHe. CkpaheHu Has3uB je 0cTao HenpomerseH — PATE].

Hana 15. maja 2023. rognHe CaseT PATE/l-a je poreo CraTyT, Ha koju je Bnapa
Penybruke Cpbuje Aana carmacHocT, wro je objaBrbeHo y CnyxBeHoM rmacHuky
Penybnuke Cpbuje 6poj 65 of 04.aerycta 2023. roavHe.

CxogHo unaHy 29. 3akoHa O EnNeKTPOHCKUM KOMyHWKauujama, cpenctsa 3a pag
Perynatopa o6e3beRyjy ce us npuxoaa koje Perynatop octBapu of; 06aBrbama nocrnosa
ynpaeratsa Hymepauvjom, ofaerbarba MOCNoBa YNpaBlbara pPaguodpPeKBEHLMjCKIM
CMEKTPOM; TaKCK 3a Mnpyxak-e ycrnyra 13 ceoje HagnexHocTu, koja ce nnaha y cknagy ca
OBMM 3aKOHOM; cpefcTaBa koje npuepeaHu cybjektn nnahajy Perynatopy y usHocy Koju
He moxe BuTu Behu og 0,5% op ykynHor npuxoaa ocTeapeHor ofi obaerbara AenaTHOCTH
©MEeKTPOHCKNX KOMYHUKaLMja y NPETXOAHOj KaneH[apckoj roguHN 1 KOjUMa ce MoKpuBajy
CamMo aAMWHUCTPATVMBHU TPOLUKOBY HacCTanM MpURIWKOM YNpaBrbakea, KOHTpone w
cnpoBofersa pexuma onwTer osnawhera 1 cpeacTasa yTBPREHNX Y CKNaay ¢a 3aKoHOM
kojum ce ypefiyje obnact nowTaHckux ycnyra. OGpadyyH, BUCMHA Kao W NPUNaaHOCT
npuxoaa u3 crtaea 1. Tay. 1) u 2) osor 4naHa yTephyje ce 3akoHOM Kojum ce ypeRyjy
HakHafe 3a kopulhewe jaBHUx gobapa. BucuHy v HaumH nnahawa Takce u3 cTaea 1.
Tavka 3) osor 4YnaHa PerynaTop yTBpRyje npema BPCTU ycnyre Kojy npyxa, y cknamy ca
OBVM 3aKOHOM, Y3 rnpubasrbare CarnacHOCTM MUHUCTApPCTBa HAAMEXHOr 3a MOCHOBE
tbuHaHcuja. BucuHy w HauuH nnahawba cpeactasa us craBa 1. Tauka 4) OBOr unada
PerynaTop yTepRyje, y cknaay ca oBWUM 3aKoHOM, y3 npubaerbawe carnacHocTv Bnage.
Perynatop BpLUM roguliby aHanm3y agMUHUCTPATUBHUX TPOLLKOBA U3 cTaBa 1. Tauka 4)
OBOr YrnaHa v no noTpebu BpluK npunarofaeare BMCUHE cpeacTaBa yTepheHe y ckrnaay
ca CTaBOM 4. OBOr 4naHa, Npu Yemy HagokHagja He Moxe npehv BpedHOCT M3 cTaea 1.
Tauka 4) oBor YnaHa. YTephuBare n3Hoca CpefcTBa U3 cTaBa 1. OBOr YnaHa BpLUM Ce Ha
oBjekTBaH, TpaHCNapeHTaH M cpasMepaH HauvH. YTBpAuBare W3HOCA CPEACTBA 13
cTasa 1. OBOr unaHa 3acHWBa Ce Ha NpuHUMNY YyTBpAMBaka CTBAPHUX TPOLLKOBA
HacTanuXx 3a NPyxeHy jaBHy ycnyry, y cknagy ca HagnexHocTuma Perynatopa yTepheHu
uriaHom 9. oBOr 3akoHa.

OpraHu ynpaereatsa cy:
= [npekTop
= Caset
MpocevaH Bpoj 3anocneHux y 2025. je 155.
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2. OCHOBA 3A CACTABJbALLE W TMPUKASUBAHE ®UHAHCUJICKUX
M3BELUTAJA

2.1. N3jaBa o ycknahieHocTu

PATEIl Boan esugeHumjy 1 cacTaBrba pefjoBHE MHaHCWiCKe M3BELUTaje y cknagy ca
Baxehum 3akoHom o pauyHosopacTBy (CnyuGeHu rnacHuk PC 6poj 73/2019 n 44/2021-
AP.3aKOH) 1 OCT&SIOM MPUMEHIBUBOM 33KOHCKOM W MOA3AKOHCKOM perynatMeom y
Penybnuum Cpbuju (y parbem TekcTy: 3akoH). 3a npusHaBare, BpefHOBAH-E,
npeseHTauujy u obenogarmnsarse nosuumja y duHaHcujckum useewwrajuma PATEN je, kao
Cpeatee npasHo nuue, y obasesn ga npumersyje MefyHapoaHe cTaHgapae duHaHcujckor
n3BellTaBaka 3a mana v cpefra npegyseha (,MCO®U 3a MCN*) opnobpeHe op Oabopa
3a mefyHapoaHe padvyHoBOACTpBeHe cTaHaapfe (IASB), uvjn je npesog yTepawno u
objasuno MuHncTapcTeo. Takohe, hUHaHCKjCKK U3BELLITA)M CY CACTaBIbEHM Y CKNagy ca:

v' TpaBunHMKOM 0 KOHTHOM OKBMPY ¥ CaapxwuHu padyHa y KOHTHOM OkBuMpy 3a
ApywrBa, 3agpyre u npegysetHuke (CnyxBenn rmacHuk PenyGrvike Cpbuje 6poj
89/2020),

v' TlpaBunHUKOM O CafpXuHU U hopMn obpasaua OUHAHGHCKIX masellTaja 3a
npuspenHa ApywTea, sagpyre u npegysetHuke (CnyxbeHn rmacHuk Peny6nuke Cpbuje
6poj 89/2020).

3akoH saxTeBa oapefeHa npukasuBara v oApefeHN TpeTMaH padyHa 1 cTatba, WTo UMa
3a nocneguuy opctynawa og MCOW 3a MCI kao wto cnegu:

V' PATE] je oBe duHaHcUjcke n3BellTaje cacTasumo y hopMaTy nponucaHoMm of
cTpane MuHucTapcTea uHaHcuja PenyBriike Cpbuje, Koju HUje y cknagy ca 3axTeBumMa
MC®I 3a MCT1.

.BaHbunaHcHa cpeactea 1 obasese” cy npukasaHa Ha obpacly 6unaHca crarba.
Oge craBke o AetuHumnjin MCOW 3a MCI He npeacTas/bajy Hii CPeACcTBa Hi obaBese.

v' TlosnTMBHE WNK HEraTMBHE KYPCHe pasfnuke Ha yrucaHoMm anu HeynnaheHom
Kanutany esupeHTVpajy ce y okBupy kanutana. Osakas TpeTMaH Huje y cknagy ca MCoU
3a MCTI1.

v' Pelerwem MunuctapcTea duHaHcuje PenyGnuke Cpbuje 6p. 401-00-3683/2018-
16 no 16.10.2018. roguHe (Cnyx6eHu rnacHuk Peny6rivke CpGuje 6p. 30/2018) yTephyje
ce npesop, MehyHapoarux ctaHaapaa VHaHCKUjCKOr U3BELLTaBakba 3a Mana u cpefra
npasHa nuua (MC®W sa MCI) koju je opoBpeH u uspatT op crpade OpBopa 3a
mefyHapoaHe pavyHosoacTBeHe cTaHAapae (IASB).

C ofaupom Ha Hanpes HaBeAeHO W Ha TO [a MOjeiMHa 3aKOHCKa W MOA3aKOHCKa
perynatmea npornucyje paqyHOBOACTBEHE MOCTYMKE KOjU Y NOjeAnHUM CryYajesnma
oactynajy of saxtesa MC®U sa MCI1, kao 1 To ga je 3akoHoM O paqyHOBOACTBY OUHAp
yTBPAEH Kao 3BaHWYHa BanyTa W3BELUTABa:a, PAvyHOBOACTBEHW npormcu Penybnvke
Cpbuje mory ofctynatu op 3axteBa MCOW 3a MCIM wro moxe umatu yTuuaj Ha
peanHoCT 1 O0BJeKTUBHOCT TNPUMIOXKEHUX MHaAHCHICKMX u3BewwTaja. CXxodHO ToMme,
MPUNOXKEHN (UHAHCKCKA USBELLTajN Ce He MOry cMaTpaTii (UHAHCU|CKUM W3BeLLTajuMa
CacTaB/beHWM Yy MOTNYHO] carnacHocTn ca MCOW 3a MCIM Ha HauuH kako je To
AedrHMcaHo CTaHaapLaoMm.

lNpunoxeHn rHaHCK|CKN MSBELLTAjWN CACcTaBIbLEHU CY Y CKNagy ca Hauerom ncTopujckor
TPOLLKa, OCUM aKo Apyraduje Huje HaBefeHo y pauyHOBOACTBEHVM MOMUTUKaMa Koje cy
HaBefeHe Y JarbeM TeKCTy.

Osu nojeguHaqHn buUHaHCKiCKM U3BeLwwTajn ogobpeHn cy of, ctpaHe [upekTopa 20.03.
2026. rognHe.



PeaynamopHo meno 3a e/IeKmpoHCKe KOMYHUKalUje U nowmancke ycryze, beozpad
Hanomere y3 (huHaHcujcke usselimaje 3a 2025. 200uHy

2.2. 3BaHMYHa BanyTa U3BelTaBalba

OuHaHewjckn mnsseltajy PATEN-a cy uckasaHn y xurbagama puHapa (PCL), koju je
(pyHKLMOHAaMNHa BanyTa 1 3BaHNYHa BanyTa Yy Kojoj ce nogHoce MUHAHCH|CKY U3BELUTajN Y
Peny6rvum Cpbuju. Ocum ako Huje gpyrauvje HasHauyeHo, CBW M3HOCK CYy HaBEmeHW Y
AVHapUMa 3a0KPYKEHN ¥ XWUrbagama.

2.3, Kopmwrhere npouecHUBaka

Cacraerbam-e  (huHaHCWCKMX K3BewTaja y CKNagy mMpUMEHeHMM OKBMPOM  3a
n3BeliTaBakbe 3axTeBa of pykoBoAcTBa Kopuwhere Hajborbux moryhux npoleHa u
pasymMHWUX NPEeTnocTaBKK, Koje uMajy edekra Ha npeseHTMpaHe BPedHOCTU CpeacTaBsa u
obaBesa, xao 1 npuxoja W pacxoda y TOKy maBewTajHor nepuoga. Ose npoueHe u
NMPeTrnocTaBke Ccy 3acHOBaHe Ha MPEeTXO4HOM WCKYCTBY, Kao W pasnuynTimM
VHhOPMALIMjaMa PacronoXBUM Ha AaH cacTasrbaka MHaHCW|CKMX M3BellTaja, a Koje
Aenyjy peanHo v pasymHO y AaTum OKonmHocTuma. Ha Gasu oBux uHdopmauuja ce
hopmmpa npeTnocTaBka © BPEAHOCTW cpefcTaBa W obaBesa, Kojy Huje Moryhe
HenocpegHo NOTBPAUTY Ha Basv Apyrux nHdopmMauuvja. CTBapHa BpegHoCT cpencrasa u
obasesa MOXe Aa OACTYNA of BPeAHOCTU KOja j& NPoLeHeHa Ha 0Baj HauuH.

MNpoueHe, Kao W NMpeTnocTaBKe Ha OCHOBY KOjUX CY MPOLEHE W3BpLIeHe, Cy npeamet
penoBHKX NpoBepa. PesngvipaHe padvyHOBOACTBEHE MPOLEHE Ce NpUKasyjy 3a nepvog y
KojeM Cy peBuaMpaHe, y cny4ajy Aa npoleHa uma yTuuaj camo Ha gaTti nepuog, Wnv sa
nepuog y Kojem cy pesuanpase u 3a 6yayhe nepuoge, y cnyyajy a peBugupare ytude
Ha Tekyhn 1 Ha Byayhe nepuoge.

WMHdpopmauvje o obnactuma ko Kojux je cTerneH npoleHe HajBehu 1 Koje Mory umatw
HajaHauajHuju edexkaT Ha v3HOCe npuaHaTe Yy UHaHCUjCKUM W3BewTajuma [pyLuTsa,
aare cy y okempy cnegehux HanomeHa:

. KopuctaH Bek Tpajarba HeKpeTHUHa, NocTpojetba 1 onpeme,

. Obesspehere BpeaHOCTN HEUHAHCU|CKE UMOBVIHE,

. Obesspefere noTpaxuBarea of Kynawa 1 ocTasnux rnoTpakneama,

. PesepBucara no 0CHOBY CYACKWX CMOPOBA,

. MeH3nje n octane HakHaze 3anocrneHuma.

3. NPErNMEA 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA

PauyHoBofCTBEHE MonuTuke gate y HacTtaBky PATEJ] KOH3UCTEHTHO NpuMersyje Y CBUM
nepuoanmMa npeseHTUPaHUm y OBUM nojefrHavHnumM (OUHaHCKjCKUM n3BeLUTajuma.

3.1. Haueno ctanHocTu nocnoeaka (“going concern)
DUHaHCK|CKN M3BELUTAjW CY NPUNPEMIbEHM Y CKMady ca Haueriom CTanHoCTU NocrioBaka
(“going concern” koHuenTom), koju nofpasymesa Aa he PATEN HactasuTu pa nocnyje y
gornenHoj 6ygyhHocTw.

3.2. lMocnoBHe NpoMeHe y CTpaHoj BanyTu

NlocnoBHe MpoMeHe y CTpaHoj BanyTu cy npepadyHaTe y AvMHAPE MO CPEAeM Kypcy
Banyte yTtepheHoMm Ha wmeRyGaHkapckom TPXWLLTY [eBu3a, KOjU je BaXkuo Ha JaH
MOCOBHE MpoMeEHe.
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MoHeTapHe nosuumje nckasaHe y cTpaHo] BanyTy Ha faH BunaHca cTawa, npepadyHarte
CYy Yy AvHape npema cpefrem Kypcy yTephieHoM Ha meflyBaHkapckom TPXWLITY AEBU3a,
Koju je Bapkno Ha aaH BunakHca. HemoHeTapHe nosvumje npepavyHaTte cy y AuHape npema
CpeaHEeM Kypcy BanyTe Koju je BaXuo Ha AaH NOCMOBHE NPOMEHE.

MNosnTUBHE W HeraTUBHE KYPCHE pasnuke HacTane Mno OCHOBY W3BpLUeHWX nnahara u
Hansara y ctpaHum cpedcrtsuma nnahaksa y TOKy rognHe Kao W KypCHe pasnuke Hactane
npunrkom npesofiea cpeacTasa W obasesa UckazaHWX y CTPaHO] BanyTW Ha fad
BunaHca uckasaHe cy y GunaHcy ycrnexa PATEJl-a, kao npuxogu/pacxoan no OCHOBY
KYPCHUX pa3nvika y oKBUpY nosuumje drHaHcujckux npuxopa/pacxoaa.

MotpaxuBaksa y koje je yrpafjeHa BanmyTHa knaysyna npepadyHata cy y AuHape o
CPeAHeM Kypcy BanyTe Koju je BaXKMO Ha gaH BunaHca. MNo3uTuBHU 1 HEraTUBHN edeKTu
HacTanu no OBOM OCHOBY McKkasaHnm cy Yy OunaHcy ycnexa PATEI-a, kao

npuxoau/pacxodn NMo OCHOBY ed)eKkara YroBOPEHe 3aluTUTe Of Pusnka y OKBUPY
KaTeropuje octanux ripuxora/pacxoga.

3BaHNYHW CpefrU KYPCEBUN 3HAYAJHNjUX CTPaHKUX BanyTa cy:

BanyTa 2025 2024
CHF 126,0013 124,5237
usD 99,9165 112,4386
EUR 117,2820  117,0149

3.3. YnopeaHu nogaum

YnopeaHu nogauy OJHOCHO TMOYeTHa CTawa NpPeAcTaBrbajy nogaTke cagpwaHe vy
dmHaHcKjckum v3BelTajuma 3a 2024, roanHy.

3.4. PUHAHCUjCKU MHCTPYMEHTMU
Knacucbukauuja
PATEJ] knacudbrkyje csoja duHaHcujcka cpeactsa y crnieaehe kateropuje: duHaHcujcka
cpefcTBa no doep BPeAHOCTM ynjn ce edekTy npomeHa y ep BPegHOCTMa UCKasyjy Y
BunaHcy ycnexa, Kpeputu 1 NoTpaxuBarsa, (UHaHCWCKa CPeAcTBa pacrionoxusa 3a

npogajy v cpefcTsa Koja ce Apxe [0 poka gocneha. Knacudukauwja aasucy of cepxe 3a
Kojy cy thuHaHcujcka cpencTea npubasrbeHa.

PykoBOACTBO BpWY Knacupukaumjy CBOjUX (DMHAHCUiCKVX MNacMaHa Yy MOMEHTY
NHULUKjanNHOT NpU3HaBakba.

Ha pan 31. geuembpa 2025. roguHe PATEIl Hema ®uHaHcujcka cpencTtea no dep
BPEOHOCTM 4njn ce edoekTy NpoMeHa y chep BpeagHocTMMa uckasyjy y dunaHcy ycnexa.

llompaxueara

MoTpakmBarsa Ce cacToje o MnoTpaxuBawa Of Kynaua y 3eMibll U UHOCTPaHCTBY U
ocTanux noTpaXkvuBak-a.



PeayniamopHo meJio 3a elekmpoHCKe KoMyHRUKayuje u nowmadcke yciyze, eozpad
HanomeHe y3 puHaHcujcke ussewmaje 3a 2025. 200UHy

MNoTpaxuBatba oA Kynaua cy nckasaHa no gakTypHOj BPEAHOCTU yMareHoj 3a ofobpeHe
nornycTe, Kao 1 3a 1UCnpaBKy BPeOHOCTU KOja j& 3acHOBaHa Ha MPOLEHW HaMMaTUMBOCTM
nojeauHaYHor noTpaxusarka. Micnpaeka BpeHOCTY ce hopMupa 3a OHa NOTPaKMBaHa 33
koje noctoju objekTBaH Aokas Aa cy obe3BpefieHa, OAHOCHO 3a Koja PYKOBOACTBO
ApywTsa npouetsyje fa ce He MOry HanmaTuTy Y NMyHOM W3HOCY, M CTa C& eBUAeHTUPa
kao pacxop y GunaHcy ycnexa nepuona kafa je npoueHa n3epLueHa.

[omoeuHa U 20MmosuUHCKU ekeusaneHmu

Y 6BunaHcy TOKOBa rOTOBMHE MOL FOTOBMHOM |1 TOTOBMHCKAM EKBUBANeHTUMAa ce
NoApasyMeBajy roToBuHa y GriarajHu, cpeacTea Ha padvyHumMa Ko Yrnpase 3a Tpesop.

@uHaHcujcka cpedecmea Koja ce Opxe 0o docrieha

Ha paH 31. neuembpa 2025. rognHe PATEI Hema chuHaHcujcka CpeacTsa Koja ce apxe
Ao gocneha.

lpusHasame huHaHcujckux cpedcmasa

KynosuHa wunu npofjaja uHaHCKUjCKOT CPEeAcTBa ce& eBugeHThpa Kopuwhersem
padyHOBOACTBEHOr 0byxBaTarka Ha JaTym cangupara TpaHcakuuje.

lpecmaHak npusHasarba (huHaHcujekux cpedemasa

PATEJ] Bpwin nckrmkere uHaHCKjcKor CpeAcTBa Kafa npasa Ha NpUnvB roTOBUHE Mo
OCHOBY TOr CPeACTBa UCTEKHY UNW Kafa Ta npasa rnpeHece Ha gpyrora. CBako npaso no
NPEHETO] (HUHAHCK|CKOj aKTUBY, KPEMPaHO UMK 3aApXKaHo of cTpaHe [pywTea, npusHaje
ce kao nocebHo cpeacTeo unv obaeesa.

Obeszepehere huHaHcujckux cpedcmasa

PATEN obpauyHaBa obesBpeherse CyMUBUX MOTPaXUBAkba Ha OCHOBY MPOLIEH-EHMX
rybutaka koju HacTajy, jep Kynuu HUCY Y MOryRHOCTM Ja W3BpLUE TPaxeHa nnahawa. Y
npouexun ofroeapajyher usHoca rybutka og o6esspefjuBarba 3a CyMmsMBa NnoTpaXmBama,
PATES ce ocnatba Ha cTapoCT NoTpaxuBakea, paHuje WUCKYCTBO Ca OTMUCOM, GoHUTET
Kynaua v npomeHe y ycrnosuma nnahawa. OBO 3axTesa npolueHe BesaHe 3a Gyayhe
noHawake Kynaua u Tume wusassaHe Oyayhe Hannmate y rotoBuHW. CTBapHW HUBO
noTpaxuBara koja cy HannaheHa MOXe LA Ce pasnukyje of NPOUeH-EHWX HWBOa
HannaTe, WTO MOXe NO3NTUBHO NN HEraTUBHO Ja ce O4pasy Ha peaynTaTte Nocrosama.

Cea noTpaxwvsatba 3a Koja ce NpoueHW Aa Cy HeHannaTtuea, OPMUPa C& WCrpaBKa
BPEAHOCT Y MYHOM M3HOCY AOCTENKX, a HeHannaheHux noTpaxusarba.

OAnyKy 0 MHAUPEKTHOM OTMMCY, OAHOCHO WCTIPABLW BPEAHOCTY NOTpaXuBatka of, Kynaua
NpeKko padyHa Ucnpaeke BpefHoCTU goHoow Caper.

AupekTan oTNMC noTpaxuBara of Kyraua Ce BpLUK MOJ YCMOBOM Aa Cy NoTPauBara
npeTXoAHo Ouna ykrbydeHa y npuxope [pylwiTea, fa je nOTpaxwuBamke Y Krburama
dpywtea oTnMcaHo kao HeHannaTmeo U J4a PATE Huje morao Aa HannaTti noTpaxusare
cyackum nytem. OAnyKy o AVPEKTHOM OTNUCY NOTPpaXuBatka og Kynaua goHocu Caser.
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Obasese u3 nocricgar-a

ObaBese npema foGasrbadnva M ocTane ofaBe3e U3 MocrioBaka BPEAHYjy ce no
HOMWHAarNHOj Bpe4HOCTH.

3.5. HemaTtepujanHa ynaramwa

HemarepujanHa ynarawa cy HemoHeTapHa cpencTsa (He npeacTaerbajy onvnrbMBa
tusnuka cpefcTsa) Kao WITO Cy FOOABWN, MaTeHTW, NMUEHUE, KOHLEcuje, 3alUTUTHU
3HAKOBU, XUroBW, PavyHOBOACTBEHW cCOTBEPW, hpaHwWNn3e, ynarata y pasBoj HOBMX
npouseoda, npoueca U ypehaja, ayTopckux fpasa v gpyro. 3a oBa CPEACTBaA MOCTOjMU
BepoBaTHONa Aa he y nepuogy 4y>Kem of jeAHe rofMHe reHepucaTn eKOHOMCKE KOPUCTY Y
W3HOCY KOju NpemalLlyje TPOLLKOBE.,

HemaTepujanHa ynarawa ce BpefHyjy no HaGaBHO] BPEAHOCTM MMM LEHW KOLUTAH:A.
HakoH rnoueTHOr npusHaBara, HemaTepujanHa ynarawa ce uckasyjy no HabaBHOj
BPEAHOCTM YMaH-EHOj 3a UCNpaBKy BpeaHocTu 1 rybutke ycnen obesepehetsa.

HakHagHW TpOLWKOBM N[O OCHOBY ynaraka Y HemaTepwjanHa yrarawa ce Mory
Kanutanu3osaTt camo y crnydajy Kaga ce mory odekmBaTti Byayhe eKOHOMCKE KOPUCTU 0F
cpefcTBa Ha koje ce oHu ogHoce. CBM OCTany TPOLUKOBU MPeACcTaBrbajy pacxos nepuoaa
Y KOjeMm cy HacTanmu.

ObpauyH amopTusaLMje HemaTepujanHux ynaratsa MOYNtse Off HapeaHor mecela y
OAHOCY Ha Mecel y Kojem je HemaTepujanHo ynarate pacnorioxuso 3a yrnoTpeby.
OcHoBuuy 3a oBpauyH amopTusaumnje YMHU HaBaBHa BPeHOCT yMar-eHa 3a npeocTany,
pesnayanHy BpedHOCT. AKO npeoctana BPeAHOCT HYje MaTepujanHo sHadajHa, He yauma
ce y ob3up mpunukom obpadyHa amopTusauuje, OAHOCHO He ymMaryje OCHOBWLY 3a
amopTusaumjy. HematepujanHa ynarawa amopTuayjy ce nyTem nporopLuoHanHe mMetone
Y POKY o[ neT roanHa, y3 kopuiliherwe amopTusaluoHe crone og 20%.

MeTogn amopTusauuje, KOPUCHM BEK U pesnpyanHa BPefHOCT Ce MpoLekyjy Ha Kpajy
CBaKOr U3BELUTAjHOr Nep1oaa 1 Kaaa je To NnoTpedbHO BPLUM ce HMX0Ba KopeKumja.

3.6. HekpetHuHe, nocTpojersa U onpema

HekpeTHuHe, noctpojetsa 1 onpema uckasyjy ce no HabaBHO] BPEAHOCTM yMakEeHoj 3a
aKymynvpaHy ucnpaeky BpefHOCTU u rybutke ycrien obesspefera. NodeTHO Mepewe
HEKpEeTHUHA, MOCTPojela U ofnpeme BpLM ce Mo HabaBHOj BPedHOCTW UMM MO LeHW
kowTaka. HabaBHa BpegHOCT yKrbydyje M3gatke OUPEKTHO Npunucvse HaBaBrbeHOM
cpencTsy.

M3pauu 3a HEKPETHMHE, NOCTPojer-a 1 ONpemy Ce NpU3Hajy Kao CPEACTBO aKo 1 Camo ako
je BepoBaTHO fa he Byayhe ekoHOMCKe KOPUCTY NOBE3aHE Ca TUM CPEACTEOM NPUTALIATA
y PATEJT 1 ako ce usnaly 3a T0 CpeACcTBO MOTY Noy3sfaHo MepuT. HabGaeke HEKpeTHUHA,
rMocTpojersa 1 ONPemMe TOKOM rofuHe eBUAEHTUPaHe Cy No HaBaBHOj BPEAHOCTM KOjy YMHN
tbakTypa gobasrbava yeehaHa 3a 3aBMCHE TpoOLKoBe HafaBke W TpoLikoBe AoBOReH:a
CPE/iCTBA Y CTake (DyHKUMOHASNHE NPUMPaBHOCTY.

CarnacHo ycBojeHoj pauyHOBOACTBEHO] MONMTILM, Ha JaH BunaHca cTatba, pyKOBOACTEO
PATEJ-a aHanuaupa BpeAHOCTU N0 KOjMa Cy NpuKkasaHa HemaTtepujanHa u MaTepujanHa
MMOBMHa. YKOMUKO ROCTOjW nHAMKaLja Aa je Heko cpedcTeo obesspefeHo, HaaoKkHaauB
N3HOC T& UMOBWHE Ce Nnpouemyje kako Bu ce yTBpaMo naHoc obesspeferba. YKonuko je
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HaAOKHaAMBK U3HOC HEKOr CPeACcTBa MPOLEH-EH K0 HWXKM Of, BPEeAHOCTM MO KOjoj je TO
CPEACTBO npukazaHo, nocTojeha BpegHOCT TOT CpeAcTBa Ce ymarbyje [0 BUCUHE
HagoKHaauBe BPegHOCTW, KOjy NpefcTasrba BpeaHocT Beha of HeTo npogajHe BpeaHoCTy
1 BpegHocTh y ynotpebu. N'yGutak sbor obeaspefera ce npusHaje y U3HOCY pasnvike, Ha
TepeT pacxoja.

HoBuumn op npofaje HeKPETHMHA, MOCTPOjerba U OMPEME CE KHsMKE AMPEKTHO Y KOPUCT
ocranux npuxoga. [ybuuy no ocHoBy npofaje WM pPacxofoBara HEKPeTHUHa,
MoCTPOjeHa 1 orpemMe TepeTe 0cTarne Pacxoie.

AMOpPTUZaLMja HEKPETHUHA, NOCTPOojera U onpeme oBpavyHaBa ce 1o NPOonopPLMOHANHOM
MeTody NPUMEeHOM aMopTU3aLMOoHWX cTona Koje cy oppeheHe Tako ga ce HabasHa
BPEOHOCT HEKPEeTHWHAa, NOCTPOojera WU OMpPemMe amMopTUayje Yy jedHakuM rogullikbumM
N3HOCUMA Y TOKY Beka ynoTpebe. AMOpTU3aLMja cpeacTaBa akTUBUPAHNAX Y TOKY roguHe
ce obpadyHaBa Kaja ce cpefcTBa cTaBe y ynoTpeby, OLHOCHO MOYEB Of HapegHor
Mecela og aatyma Habaske Ha HabaBHY BpegHOCT.

Mpumetbere cTone amopThsaLmje y Tekyhem v npeTXoAHOM 0BGpadyHCKOM NEPUOAY GY:

MNpougrsern MpouereHn

2025. BEK Tpajara 2024. BEK Tpajama
Onne % y roguHama % y roguHama
pafResBuHcKkM objekTn 2B 40 2.5 40
Pa4yyHapcka onpema 14,29 7 14,29 7
MoTopHa sozuna 6,67-14,29 7-15 6,67-14,29 7-15
HamewTaj n octana
onpema 3,83-33,33 3-30 3,33-33,33 3-30

OgfpehuBsarse KOPMCHOT BeKa Tpajata HEKPETHUHA, MOCTPOjEH-a 1 ONPeMe ce 3acHUBa Ha
NPeTXOAHOM WMCKYCTBY Ca CIUMHUM CPeACTBMMA, Kao U HA aHTULUNMPaHOM TEXHUYKOM
PasBojy ¥ NMpoMeHaMa Ha Koje yThye Benuku Bpoj eKOHOMCKUX WAWM MHZYCTPU|CKIX
tpakTopa. AneKBaTHOCT oapefieHor KOPUCHOr Beka Tpajarsa e NPencnuTyje Ha roauLLkem
HUBOY UNMV Kafa rof MocToju UHAMKauuWja Aa je QOO A0 3HauyajHe MpoMeHe dakTopa
Koju cy NpefcTaBrbarnin ocHOB 3a ofpefBak-e KOPUCHOT BEKA Tpajak:a.

3.7. 3anuxe

3anuxe cy MpuUpyyYHW martepujan unu riomohHa CPeacTaBa Kkoja e TPOoLle MPUIMKOM
obasrbarka nocnoea PATEJ-a. 3anuxe obyxsaTtajy:
® OCHOBHW K TNOMORHU Martepujan (KaHUenapujcky W XUrujeHcku wmaTtepujan,
maTtepujan HabaBrbeH 3a notTpebe kade-Kyxutse U 4pyru moMohHu martepujan )
e anaT U MHBEHTAp KOjU Ce y LIenuHW oTrucyje y MOMEHTY AaBakka Ha Kopuillfieke
(a0 LTO Cy CUTaH UHBEHTap, ayTo ryme v ambanaka);
e [arte aBaHce 33 3anunxe.

3anuxe ce Mepe no HaGaBHOj BPeAHOCTM UMW LIEHW KOLLTaH3.
Tpolukosu Habaeke 3anuxa oBGyxBarajy: HabaBHy LieHy, Nopese, YBO3He U apyre fax6uHe

(OCHM OHMX KOj CE& MOTY HaKHagHO MOBPATUTU OF MOPECKUX BMacTy), TPOLLUKOBE NPEB03a,
MaHWMynaTWBHE TPOLUKOBE W [pyre TPOLUKOBE KOjU C& MOry AWPEKTHO MpurmcaTi
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CTULaky roToBUX Mpoussopa, martepujana v ycnyra. Monyctun, paGaTtu u gpyre cnudHe
cTaBKe ofysumMajy ce npuw yTephuBary Tpolkoea HabGaBke.

OBpauyH yTpolika 3anuxa matepwjana, BpWM Ce MO METoau nojeauHadHor HabGasHor
TPOLLKA.

Ha kpajy ceakor n3BellTajHOr nepuoda oLewyje ce fda Ny je Ha 3anuxama ymareHa
BPEHOCT, OQHOCHO Aa MK jé KhWroBOACTBEHa BPEAHOCT Y MOTNYHOCTV nospaTtvea (Ha
npumMep, 36or owTehera, 3acTapenocTy UNn Naaa npogajHyx UeHa). AKo je cTaskv (Mnu
rpynu CTaBku) 3anuxa ymaweHa BPEefHOCT 3axTeBa ce fa ce npuaHa rybutak sbor
yMam-era BpegHOCTH.

3.8. HakHage 3anocheHuma

Kpamkopoure GeHeguuyuje 3anocieHux - nopesu u GonpuHocU 3a 06ase3Ho CoUUjaHo
ocuayparbe

Y cknagy ca nponuciuma Koji ce npumeksyjy y Peny6nuum Cpbujun, PATEJ je o6aBesaH ga
ynnahyje gonpuHoce pasHUM [pXaBHUM (QOHZOBMMA 3@ couujanHy sawTtuty. Ose
obage3se ykrbyuyjy AONPUHOCE Ha TepeT 3anocNeHnX U Ha TEPET NOCNoAaBLa Y U3HOCUMA
koju ce obpauyHaBajy NpUMEHOM 3aKkoHOM nporucaHux crtoma. PATEJST vMa 3aKOHCKY
obaBesy fa n3splun oBycTaBy obpavyHaTUX AONPUHOCA U3 BPYTO 3apaja 3arocrieHux U
Aa 3a HKX0B padyH U3BPLUM NpeHoc obyCTaBrbeHNX CpefcTaBa Y KOpUCT ofroBapajyhux
ApxkaBHUX hoHaoBa. [loNpUHOCK Ha TepPeT 3arnoCreHux W Ha TepeT MOCOo4AaBLa KHMKe
Ce Ha TepeT TPOLLKOBA Y NEPUOY Ha Koj1u ce oaHoce.

PATENl je Ha ocHoBy 3akoHa o npodecuoHanHoj pexabunutauujin u 3anollrbaBary
ocoba ca uxeanuauteTom (,Cn.rnackuk PC* 6poj 36/09, 32/2013 n 14/2022 — Ap.3akoH)
MpaBunHuka o HaudmHy npaherwa un3BpwasBaka obaBesa sanowrbasBakba ocoba ca
WHBannanTeToOM U HauWHy AOKasvBara W3BpllaBak-a Te obasese (,Cr.rnacHuk PC* Gpoj
101/2016) y obaBesu (Ha ocHoBy 6poja 3anocneHWx pagHUKa) ga uMa Hajmare 4
(4eTupm) ocobe ca NHBaNMAWTETOM Y PafHOM OGHOCY UMW 4a Y4YeCTBYje ¥ UHaHCUparby
ocoba ca MHBaNMOUTETOM YMNaToM CpeAcTaBa Koja npunagajy ByueTckom doHay 3a
npodecrnoHanHy pexabunutauujy 1 3anolrbaBamwe ocoba ca MHBaNMAUTETOM.

['ope HaBepeHn nsgaum koju ce yrinahyjy y Byuet PenyBruke Cpbuje y duHaHcujckmim
N3BECTajuMa Cy MCKa3aHu Kpo3 HeMaTepujanHe TPOLLKOBE.

LyaopouHe beneuyuje sanocneHux - obasese 10 OCHOBY OMAPEMHUHA U jybunapHux
Hazpada

Y cknapy ca KomekTuBHAM YroBopoMm, Koju je AoHeT 15.06.2023. roauHe U Koju je cTynno
Ha cHary 1 no4yeo fa ce NpuMetbyje ocMor AaHa of faHa objaBrbueatba Ha OrmacHoj
Tabnu nocnogasua, PATE] je y obagesu Aa uchnatv oTNpemMHUHE NPUnvKoM ognacka y
NEH3Wjy y BWUCUHM MET NPOCeYHMX MeceyHux GpyTo 3apaga Ha HUBOY nocnofasua y
npeTxofHuX 12 meceuy, Koju NPETXoAe Mecely y KOME je AOWMO A0 NpecTaHka pagHor
OfHOCA MNU Y BACUHKU S NPOCeYHUX MeceyHux GpyTo 3apafa 3anocneHor y NpeTxXoaHmux
12 meceuw, Koju NpeTxofde Mecely Y KOMe jeé AOWIo A0 MpecTaHka pajHor ogHoca, ¥
3aBWCHOCTM LUTA j€ NOBOIbHU|E 33 3arnoCneHor.

PATEJl Takohe, moxe wucnnatwTu jyGunapHy Harpagy sanocrneHom y cknagy ca
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®UHAHCUJCKAM MaHOM, ¥ BUCKHM U Ha HayvH AeduHncaHd KonekTUBHUM yroBopom, 3a
ykynaH pap kog Nocnofasua y Tpajamwy of;

- 5 roavHa paga;

- 10 roguHa paga;

- 15 roguHa paga;

- 20 rogunHa paga;

- 25 rognHa paga;

- 30 roguHa paga;

- 35 roanHa paga;

- 40 roguHa paga.

ObpavyH u wckasusaree [yropoyHux obaBesa MO OCHOBY OTNPemMHVHa u jyBunapHux
Harpaga v3BpLIeHO je Kopullherem meTofa cajailmwe BpefHocTV Byayhux odeknBaHux
vcnnara.

PATEJ Hema concTeeHe neHsuoHe doHAOBE HWTW onuuWje 3a Ucrnjarte 3anocneHuma y

BUAY aKumja 1 Nno TOM OCHOBY Hema uaeHTWdukoBaHux obaBesa Ha gaH 31. geuembpa
2025. rogmHe.

KpamkopoyHa, nnaheHa odcycmaa

lNpema npoleHn pykosoacTsa [pyliTBa, W3HOC KpaTKOPOYHWMX nnaheHux opcycTasa Ha
AaH 31. peuembpa 2025. roanHe Huje MaTepujanHo 3HavajaH u cxogHo Tome, PATES Huje
M3BPLUMO yKankynucasawe HapeeHnx obasesa Ha paH BunaHca cTaka.

3.9. Pezepeucamwa

Pesepencare ce npusHaje y bunaHcy crara y MOMeHTy kaga PATEN wma npaeHy vnu
CTBapHy obaBesy HacTany kao pesynTaTt npownux gorafaja u kana je seposaTtHo Aa he
nogmupetse obasese 3axTeBaTv OANMB CPEACTaBA C EKOHOMCKMM KOPUCTMMA.

3.10. Kanutan

Kanutan QpywTtsa obyxsaTa OCHOBHM KanuTan no OCHOBY yAena OcHMBava, HeyrnnaheHu
ynucaHu kanvTarn, pesepee.

3.11. Mpuxogmn

PATEI ocTtBapyje npuxoae no ocHOBY HakHafa 3a obaBrbake AenaTHOCTH eNeKTPOHCKMX
KOMYHVKaLMja y cknagy ca 3aKkOHOM O EnEKTPOHCKUM KOMyHVKaumjama, 3aKkoHOM o
HakHagama 3a Kopuwhewe jaBHux pfobapa, [NpPaBUMHUKOM O OMWTWUM YCNOBUMA 3a
obaBrbare OenaTHOCT/ ENeKTPOHCKUX KOMYHMKaLMja No pesxumy onwiTer osnailfersa,
OfHOCHO [MpaBUIHWK O BUCWHW 1 HavuHy nnahakba cpeacTaBa Koje NpuepenHy cyBjextu
nnahajy PerynatopHOM Tery 3a eneKkTPoHCKE KOMYHWKaLWje W MOLITaHCcKe ycryre 3a
aaMUHUCTPaTMBHE TPOLLKOBE HacTane NpUrvkoM ynpaerbaka, KOHTpore U cnposohera
pexvima onwiTer oenawihera 1 Ha OCHOBY HakHaAe 3a MpyXake NOLUTAHCKWX ycnyra, a y
ckriagy ca [lpasunHukom o yTBpAMBaky TPOLUKOBA 3a W3gaBamke [03B0ONa U rogullme
HakHaze 3a obaBrbaH-€ NOWTaHCKNX yenyra.

Mpuxogw cy ocTBapeHW Ha OCHOBY uW3gaBarba NMUEHUM 338 MOBUIHY 1 OMKCHY
TenedoHnjy, Aogena fossona 3a kopvwhekwe Hymepauvje OpojeBa orepaTopuma Ha
HeAMCKPUMUHATOPCKO] OCHOBW, dofene u kopuwhewa paguo-pekseHunja, nsgasara
noTBpAa O ycarnalweHoCTU pajno onpemMe W TerekoMyHUKauuoHe TepMuUHanHe onpeme
ca nponucaHuM TeXHUYKUM 3axTeBrma. [eo oBMX npuxoda YMHe v cpeacTBa of HakHana
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3a ofaBrbare MOLUTAHCKWMX YCNyra W HakHaga 3a uagaBamke f03Bona 3a o0aBrbarke
MOLUTAHCKUX YCryra.

DUHAHCK]CKI Npuxoan

®uHaHcujcku npuxogy obyxeaTtajy NpuXo4e Of Kamara, KYPCHWX pasnuka, v ocTanm
(pUHaHCK]CKM NpYXoaM, OCTBAPEHY U3 OAHOCA Ca NPaBHUM MULIMMA.

Nprxodn o Kamara ce, y cknagy ca HayenoM Y3pOouHOCTU, NpuaHajy y BunaHcy ycnexa
neproaa Ha Koju ce ogHoce.

Octanu npuxogu

Octanu NpUXxodu Y1uHe NpuXoan ocTeapeHu NPUHYSHOM HarnnaTtoMm UM KamaTa u CyaCKX
n3ppLliera.

3.12. Pacxonm

Pacxoau ce npusHajy y GunaHcy ycrnexa mo Hauyerny y3pouHOCTW MpuUxXoda W pacxoaa
OLAHOCHO Ha 0bpaqyHCKoj 0CHOBM 1 YTBPRYjY Ce 3a nepuog Kaja cy HacTanwu.

lMocnosHu pacxodu

MocnosHn pacxoan oGyxeaTajy TPOLUKOBE YGMNOBIbEHE CTBApar-eM Npuxoaa of npoaaje v
ykrbyuyjy HaGaBHy BpeAHOCT npogaTe pobe, TPOLIKOBE mMaTepujana, ropmea u eHepruje,
BpyTo 3apage, TpoLIKOBE aMopTH3aLMjE U yCryre NpyxeHe o cTpare Tpehux nuua.

MocnoBHn pacxoaw ofyxeaTajy M OMWITE TPOLUKOBE KAO0 LUTO Cy TPOLUKOBW 3aKyna,
MapKeTuHra, ocurypata, MnaTHor npomeTa, ropesa M ocTanu TPOLUKOBM Hactanu y
Tekyhem oBpadyHCKOM nepuoay.

QuHaHcujcku pacxodu

PuHaHcujckn pacxoaw obyxBaTajy pacxofe Mo OCHOBY KamaTa W KYPCHWX pasnuka u
ocTane MHaHCuKjcKe pacxoae.

Ocmarnu pacxodu

Y OKBMpY OCTanux pacxofa MckasaHu cy ryGuLy Mo OCHOBY Mpofaje M pacxopoBaba
HEKPeTHWHa, MOCTpojeba 1 OMPeMe W HemartepujanHuX ynarakea, ryouuu no OCHOBY
pacxofoBarba 1 npofaje GrMonowkMx cpegcrasa, rydbvum no OcHOBY npoaaje xapTuja oA
BpeAHOCTU 1 yyewha y kanuTany npaeHuX nuua, ry6uum of npogaje martepwjana,
Mar:KOBMW, PacXofn Mo OCHOBY ediekaTa YroBopeHe 3aluTuTe O puaunKka, pacxon o
OCHOBY OMPEKTHUX OTMUCa NOTPadKMBaHa, pacxogw no ocHoBy obesepefera MMoBUHE,
HeraTMBHW eeKTH BPEAHOCHUX ycknafuBara HeMaTepujanHuX ynarawa, HeKpeTHUHA,
nocrpojersa, onpeme W GUONOWIKMX CPeACcTaBa, [AYTOPOYHMX W KPATKOPOYHMX
UHaHCKjCKUX NnacMaHa, sanuxa, XapTvja of BPEAHOCTM W NOTpaxKuBaka y cknaay ca
payyHoBoAcTBEHOM nonutukom PATE-a.
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4. YNIPAB/bAHE OPUHAHCUJCKUM PUSULINMA

PATES je y cBOM pepoBHOM NOCHOBarY Y PasnuuynToM 0BUMY M3MOMKEHO oapeheHnm
OUHAHCUjCKUM PU3MLIMMA 1 TO:

e  KpeanTHOM pusuky

e  Pusnky kanutana.

Ynpaersatee pusnuuva y PATES-y je ycMepeHo Ha MUHUMUBMPAHs€ MOTEHLIMjanHnX
HEraTMBHNX yTuLaja Ha (UHAHCW|CKO CTame W MoCroBawe AreHuuje Yy CUTyaumjn
HENPEenBNAMBOCTY OUHAHCU|CKAX TPXKULLITA.

4.1. KpeguTHU pU3UK

KpeauTtHn pusuk je pusuk HacTaHka duHaHcujckux ry6utaka PATEM-a kao pesyntart
Kallkbetba KNujeHaTa UnK Apyre YroBOPHE CTPaHe y MSMMPMBaHY YroBOpHUX obaBesa.
KpeauTtHu pusvik ce NpBeHCTBEHO Beayje 3a uanoxeHoct PATE/-a no OCHOBY FOTOBUHE U
FOTOBUHCKVX EKBMBaneHara, NOTpakuBatba of NPaBHUX 1 U3UYKUX NULE U npeyseTux
obaBesa.

PATENl je wusnoxeH kpeauTHoM pusuky u obesbeferwe op KpeguTHOr puanka
YCroCTaBIbeHO je npeaysumarbeM ofpefeHux Mepa U akTUBHOCTM Ha Husoy PATEN-a.
PATEJT nma sHadajHy KOHLIGHTPaUM)y KpefuTHOT puUsMka y Besn ca NOTPasKMBatbUMa.
KopuicTe ce cneaehn mMexaHuamn Hannate: penporpaMuparse gyra, yTyxerba, BaHCyAcKa
rnopasHaHa v ocTano.

Ha gan 31. peuembpa 2025. rogmHe PATEJl pacnonaxe roTOBMHOM M rOTOBMHCKAM
eKBMBaneHTMa y ykynHom wmsHocy o PC[ 533.301 xwwapa (31. peuembap 2024.
roaune: PCL] 620.474 xurbaga), WTO Mo NPOLEHN PYKOBOACTBA MPeAcTaBba MakCUMATTHY
KPEOWUTHWU PUSUK MO OCHOBY OBUX hUHAHCU|CKUX cpeacTaBa.

fTompaxugara 00 Kynaua
Makcumarnta nanoxeroct PATET-a Mo OCHOBY KpeauTHOr puavka 3a noTpaMyviBarsa of
Kynaua rno reorpadckum pervorumMa fara je y cnegehoj tabenu:

Y xursagama PCJ 2025 2024
Kynuw y semren 43.755 24 457
Kynuu y nHocTpaHcTBy 32 4.851
YkynHo 43.787 29.308

HajsHadvajHuja GpyTo noTpaxwBaka of Kynaua npeAcTaerseHa cy y cnenehoj Tabenu:

Y xurbagama PC[] 2025
Telekom Srbija a.d., Beograd 35,248
ENTER TV DOO BEOGRAD - U STECAJU 9,682
HOLDING KOMPANIJA INTERSPEED AD .BE 7,718
DOO TV AVALA BEOGRAD 5 4,478
BG KING EXPRESS DOO - U STECAJU 3,876
OcTann 42.324
YKynHo: 103.326

12



PezynamopHo meJio 3a elieKmpoHCKe KOMyHUKauuje U rounmasdcke ycryee, beozpad
HaromeHe y3 huHaHcujcke ussewmaje 3a 2025. 200uHy

Vcripaska epedHocmi

lMpomeHe Ha ncnpasUW BPeAHOCTM NOTPaXMBatka Of Kyrnaua gate cy y HapeaHoj Tabenu:

Y xurpagama PC[1 2025
Crame 1. jaHyapa 590.764
Tekyha ncnpaska 25
HannaheHa paHuje ncnpasreeHa noTpameama 251
OupexTan otnuc -
Cramwe 31. neuembap 59.539

ObaBese npema pgobasrbaduma Ha gad 31. geuembpa 2025. roguHe UCKasaHe cy ¥
usHocy og PC[l 58.190 xurbapa (31. peuembpa 2024. roguHe - PCJ 92.387 Xnreaga).
lMpoceyHo Bpeme usMuper-a obasesa npema Aobasrbadnma y Toky 2025. roguHe n3HoOCK

26 nana.

5. NMPXogu o4 NPOOAJE NMPOU3BOOA U YCIYTA

Y xursagama PC[]

Mpuxoan on npoaaje npounssoga u ycnyra Ha gomahem
TPXULLTY

MNpuvxoon o npogaje npowussoga M ycrnyra Ha
WHOCTPaHOM TPMULLITY

YKYMHO

6. OPYI NOCJTIOBHU NPUXOOU

Y xnreagama PCJ

OcTanu NocnoBHU NPUX0AN

YKynHoO

7. TPOLWIKOBW MATEPWJANA N EHEPIMJE

Y xursagama PCL

TpoLukoBKM ocTanor matepujana (pexujcKor)
TPOLLUKOBM roprBa u eHepriuje
TpPOLLKOBY jegHOKpaTHOr OTMMCA aNnaTa U UHBEHTapa

YKynHo

2025 2024
1.310.380 227.326
= 267
1.310.380 227.593
2025 2024
1.265.108 2.235.724
1.265.108 2.235.724
2025 2024
7.650 5.215
16.801 21.677
4.869 6.552
29.320 33.444
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8. TPOLLUKOBW 3APAJIA, HAKHAOA 3APAIA M OCTANW NUYHU PACXON

Y xurbagama PC[] 2025 2024
TpolukoBK 3apafa 1 HakHaza 3apaga (BpyTo) 461.657 423.330
TpOLIKOBM nopesa 1 AoNpUHOCa Ha 3apaje U HakHage

3apafa Ha TepeT nocrnojasua 69.947 64.128
TpoLKoBY HakHaga No YroBopy O NPUBPEMEHNM U

NnoBpeMeHM NOCnoBUMa 8.025 5.944
TpowKkoBy HakHaga PUUYKUM NULMMA MO OCHOBY

ocTanux yroeopa 378 480
TpoLIKoBY HaKHaga AVPEKTOPY, OAHOCHO YraHoBVMAa

opraHa ynpaerbarka WU Hagaopa 9.262 8.192
OcTanu Nu4YHM pacxogu U HakHage 45 562 41.625
YKkynHo 594.831 543.699

9. TPOLUKOBU NMPOU3BOOHUX YCAYTA

Y xnreagama PCJ1 2025 2024
TpOLUKOBM TPAHCMOPTHUX yenyra 21.359 15.946
TpoLlukoBy ycnyra ogp:aBata 144.469 121.841
TpoLkoBK 3aKyNHWHA 145.711 127.482
TpoLLKOBK pekname W nponarayie 10.422 6.455
TpoLukoBK ocTanux ycnyra 11.635 12.287
YKYNHO 333.596 284.011

10. TPOLWKOBU AMOPTU3ALIUJE

Y xuroapama PCQ 2025 2024
TpoLukoBy amopTuaaLmje 287.074 251.458
YKynHo 287.074 251.458

CTpykrypa TPOWKOBa aMOpTU3aLmje

Y xurbapgama PC[, 2025 2024
TpoLukoBy amopTUsauuje:
- HEMaTepujanHa ynaramwa 131.100 112.272
- HEKPETHUHE, NOCTPOjEHa 1 ONpema 155.974 139.186
YKyRHO 287.074 251.458
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PeaynamopHo meJio 3a eleKmpoHCKe KOMyHUKauUje u nowmascke ycryze, beozpad
Hariomere y3 gouHaHcujcke useewmaje 3a 2025. 200uHy

11. TPOWKOBW AYTOPO4YHUX PE3SEPBUCAHA

Y xurbagama PCJ] 2025 2024
Pesepeucar-a 3a HakHage v gpyre 6eHedurumje

3anocneHnx 13.217 23.079
Ocrana pezepeucarba 2.000
YKyrnHo 13.217 25.079

12. HEMATEPWJANHW TPOLUKOBW

Y xursagama PCL] 2025 2024
TpoLWKoBY HENPOUSBOOHWX ycryra 84.213 124.893
TpowkoeK penpeseHTaumje 6.634 6.739
Tpouwkosn npemuja ocurypara 8.442 6.003
TpoLwlkoBK NnaTHOr NpomMeTa 1.993 2.370
Tpolukosu YnaHapuHa 8.677 6.723
OcTanun HemaTepujanHu TPOLLKOBY 17.417 20.152
YkynHo 127.376 166.880

13. ®PUHAHCUJCKK NMPUXOON

Y xursagama PCJ1 2025 2024
Mpvixoan of kamaTa (og Tpehux nuua) 6.153 3.284
MNoanTueHe KypcHe pasnuke (Npema Tpehum nuumuma) 100 86
[Mpuxoau no ocHoBY edekaTta knaysyne - 739
YKyRAHO 6.253 4.109

14. ®PUHAHCUJCKK PACXOOU

Y xurbagama PC[] 2025 2024
Pacxogw kamata (npema Tpehum nuuuma) 9 5
HeratusHe KypcHe pasnuke (npema Tpehum nuumma) 115 96
YKynHO 124 101
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PeaynamopHo merio 3a eflekmpoHcKe KOMyHUKaUUje u nowmarcke yciyze, beozpad
Hanomene y3 churHaHcujcke ussewmaje 3a 2025. 200uHy

15. MPUXOAU Of1 YCKNABUBAHA BPEOHOCTY MMOBWHE

Y xurpagama PCJ] 2025 2024
MNpuxoan of ycknafueama BpefgHOCTU NOTPaXuBara u

KpaTKopouHux hUHaHCWjCKMX nnacmMaHa 1.942 1.146
YKyriHo 1.942 1.146

16. PACXOOU Of1 YCKINABUBAHA BPEOAHOCTU MMOBUHE

Y xurbapgama PC[] 2025 2024
Obesepefierse  nmoTpaxwuBawa U KPATKOPOYHMX

PUHAHCKCKNX NnacMaHa 26 76
YKynHo 26 76

17. OCTAIIN NPUXOOMU

Y xvreagama PC/J] 2025 2024
[obuun og npofaje HemaTepujanHe NMOBUHE 3.819 1.480
Mpuxoau o cmarera obasesa 63 12
Mpuxoan o yknaarka JyropoUHUX 1 KpaTKOPOUHUX

pesepeucama 8.821 7.492
Ocranu HENOMEHY TN NPUXOAN 15.401 8.679
YkynHo 28.104 17.663

18. OCTAIIN PACXOOM

Y xurbagama PCQ 2025 2024

l'yOuum no ocHoBy pacxogoBaka W npopaje

HemMarepujarHe UMOBUHE - 67
Pacxoau no oCHOBY AMPEKTHUX OTNMCA NOTPaXBaH-a - “
OcTanu HenomeHyTU pacxoam 3.353 3.197
YKynHo 3.353 3.264

19. HETO JOBUTAK/IT'YBUTAK NOCNOBAHA KOJE CE OBYCTABIbA
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PeegynamopHo mero 3a efleKmpoHCKe KOMYHUKaLUje U folimaxcke yciyze, beozpad
Haromere y3 chunaHcujcke uzseuwnmaje sa 2025. 200uHy

Y xurvagama PC/] 2025 2024
Mpuxoam No OCHOBY WCMPaBKM rpellaka M3 paHujux
roguHa Koje HUCy maTepujanHo sHauajHe 89.468 87.452
Pacxoanm mo OCHOBY MWCMpaBKu rpellaka W3 paHujux
rogviHa Koje H1ucy maTepujanHo sHadajHe (22.378) (31.838)
YKkynHo 67.090 55.614
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PezaynamopHo mefio 3a eN1eKmpoHcKe KoMyHUKauuje u nowmarcke ycnyze, Geozpad
Haromere y3 churnaHcujcke uzeewmaye s3a 2025. 200uHy

22. 3ANINXE

Y xurbagama PC[I

Matepujan, pesepeHuM JeNOBU, anaT U cUTaH
VHBEHTap
MNriaheHn aBaHcK 3a 3anuxe u ycnyre

YKynHo

23. MOTPAXUBAHA Ol KYTIALIA

Y xurbanamva PCQ

Kynuw y semreun
Kyrnum y nHocTpaHcTey

YKynHO

24, OPYTA NOTPAXWBAHA

Y xurbagama PC[1

MNoTpaxuvBak-a 3a KamaTy 1 auBMOEHAE
MNoTpaxwBaka 3a HakHage 3apaja koje ce
pedyHAMpajy

YKyrnHo

25. TOTOBUHCKW EKBUBANEHTU U TOTOBUHA

Y xurbagama PC[

Texyhu (nocnoBHW) payvyHn
[eBusHn payyH
OcTana HoB4aHa cpeacTea

YKkynHo

26. AKTUBHA BPEMEHCKA PA3rPAHUYEHA

Y xurbagama PCJ1

YHanpe nnaheHu TPOoLKoBK
MNoTpaxweara 3a HehakTypUcaHn NPUXoL

YKynHo

2025 2024

77 1.454

4.381 65.984
4.458 67.438
2025 2024
43.755 24.457

32 4.851

43.787 29.308
2025 2024
3.309 32
2.720 668
6.029 700
2025 2024
533.279 620.447
22 27
533.301 620.474
2025 2024

80 180
2.161.408 2.036.922
2.161.488 2.037.102
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PeeynamopHo merio 3a enexmpoHcKe KOMyHUKaLLje U [oWmaHCcKe ycnyee, beozpad
Harnomene y3 cpuHaHcujcke usgewmaje 3a 2025. 200uHy

Y OKBUPY no3VUMie @aKTUBHA BPEMEHCKa pasrpaHuvera eBMASHTUpaHa cy
noTpaxveaka MO OCHOBY MpuXoAa Kojy npunagajy obpadyHckom nepuogmy 2025.
roavHe, a yTepheHn cy Ha ocHOBY npoLieHe y uaHocy og PC/] 2.161.408 xursapna.

27. KATIATAN U PE3EPBE

Y xureagama PC[] 2025 2024
OcTanu oCHOBHK kanuTan 2.639.107 2.443.996
Hepacnopehenn pobutak Tekyhe rogune 1.289.960 1.233.837
YKynHo 3.929.067 3.677.833

Y CTPYKTYpU kanuTana npenackom Ha UHaHCHICKO N3BeluTaBare no KoHTHOM OKBUpY
3a npuBpenHa ApPYLITBA, 3aApyre W NpeayseTHUKE AOLLNO j& A0 BUTHUX MpoMeHa y
OAHOCY Ha paHuje roguHe kaga ce wsselwTasano no KoHTHOM nnaHy 3a ByueTcku
CUCTEM.

OcHoBHW KarmTan y wusHocy of PC[ 2.639.107 xubage y CTPYKTYpU canpxu
ogrosapajyhe BpeAHOCTW HEMaTepujanHux ynarawba, HEKpeTHUHE U onpeme Koja ce
PaHWje uckasvBarna Kkpo3 npenasHe padyHe y GYLETCKOM pPavyHOBOAGTBY. Y OCHOBHU
KanuTan je ywna u HepacriopefieHa 4oGuT paHujux roavHa.

CxopHO 3aKkoHy O EneKTPOHCKUM KOMyHuKaumjama, cpeacTea Koja npenacTasrbajy
HepacnopefeHy [o6uT yTepReHy roaulbuMm rHaHCKjckuM n3BetuTajeM PATEN-a
ynnahyjy ce Ha oarosapajyhv padyH mponucaH sa ynnaTy jaBHUX npuxoga OGyleTta
PenyGnuke Cpbuje n xopucte ce npeko MuHucTapctsa 3a yHanpehewe 1 passoj
0BracT enekTPOHCKMX KOMYHMKaLmja u WHGOpMaLmoHor gpylwTsa. [eo pasnuke
CpeAcTaBa, cpasmepaH npuxoAuMa OCTBapeHUM OFf Onepatopa EneKTPOHCKUX
KOMYHWKaLMOHNX Mpexa 1 ycnyra Ha Teputopuji AyTOHOMHE nokpajuHe, ynnahyje ce
Ha padyH ByueTa ayTOHOMHE MOKpajuHe M KOPUCTU ce MPeKko opraHa AYTOHOMHE
MOKpajuHe HaANEXHOr 3a MOCMOBE ENEKTPOHCKMX KOMYHWKauuja 3a yHanpeherwe
pasBoj 00nacT eneKkTPOHCKMX KOMyHUKauMja 1 WHGOPMALMOHOr [APYLTBA Ha
TEPUTOPUjY AYTOHOMHE NMOKpajuHe.

28. IYTOPO4YHA PE3EPBUCAHSA

(@) CTpyKTypa AyropoyvHnX pesepBucara je npukasaHa Kako Cneau:

Y xureagava PC[] 2025 2024
Pesepeucata 3a HakHaae v apyre GeHeduLmje

3anocneHmx 90.123 88.989
Pesepsucar-a 3a TPOLUKOBE CYACKMX CrOpoBa 1.760 2.000
YKynHo 91.883 90.989
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PeaynamopHo meno 3a enekmpoHcke KoMyHUKauyuje u nowmarcke yciyae, Geozpad
HaromeHe y3 ghuraHcujcke usgewmaje 3a 2025. 200uHy

Ha paH 31. peuembpa 2025. rogmHe, PATEJN je dhopmupao pesepsucarsa 3a
noTeHUWjanHe ryobuTke Koju MOry npoucTehy no OCHOBY BEPOBATHUX HEraTWBHMX
ncxoda CyAackux croposa koju ce soge npotus PATESl-a y usHocy og PC[H 1.760
XUroaga.

PesepBucarsa 3a OTMpeMHWHE uUCKa3aHa Cy Y W3HOCY Cafjallk€ BPEaHOCTU
ouekusaHux Oyayhux wucnnarta. Mpunukom yTBphuBaka capallbe BPEQHOCTH
OYeKUBAHNX OAnvBa KopuiheHa je AWCKOHTHa cTona of 6.20% Ha 6asu npoleHe
CHEKMBAHE MPOCEYHE TPXWLIHE KamaTHe CTone Ha AyropovHa JuHapcka cpeacTsa y
Peny6nuun Cpbuju.

(6) MpomeHe Ha OyropovHUM pesepBucasMMa y Toky 2025. ropuHe rpuKkasaHe cy y
cnepfehoj tabenu:

Cyackn
crnoposu uzgata HakHage

Y xureagama PC[J jemcTBa 3anocreHnma  YKynHo
Crame Ha aaH 1. janyap 2025. roguHe 2.000 88.989 90.989
Hoga pesepsucara y TOKy rogure - 13.217 13.217
WckopuwheHa pesepeucar-a - (3.262) (3.262)
YKugawe y KopucT npuxoga (240) (8.821) (9.061)
Crawse Ha pan 31. peuembGpa 2025,

rogouHe 1.760 90.123 91.883

29. NMPUMIbEHW ABAHCW, OEMO3UTW U KAYUWNJE

Y xurbapgama PC[] 2025 2024
MpuMmIbeHn aBaHcK, AenosuT 1 Kayuuje 083.407 1.027.302
YKkynHo 983.407 1.027.302

30. OBABE3E U3 MNMOCJIOBAHA

Y xurbagama PCO 2025 2024
Jo6Gasrbaun y semrsu 58.190 92.372
Hobasrba4n y nHocTpaHcTBy . 15
YKynHo 58.190 92.387
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PeaynamopHo meno 3a eflekmpoHcKke KoMyHUKauuje U RoWmarcke yenyee, beozpad
Haromene y3 puHaHcujcke ussewmaje 3a 2025. 200uHy

Mpernea HajsHavajHUjux ofasesa npema Aobaerbaunma y semrbu gat je y cnegehoj

Tabenu:

Y xurbagama PCJH 2025

ASSECO SEE DOO (PEXIM) BEOGRAD 21.627

BENNING power electronics doo 4.515

Intracom Telecom 4.054

IT CENTAR 3.439

TELEKOM SRBIJA 2973

Ocranu 21.582

YkynHo: 58.190
31. OCTANE KPATKOPOYHE OBABE3E

Y xursagama PCJ 2025 2024

ObaBese npema 3anocrneHymMa 327 1.415

YKYynHO 327 1.415
32. OBABE3E 3A OCTAIE MOPE3E, JOMNPUHOCE U OPYIE OAXBUHE

Y xurbagama PC[] 2025 2024

Ocrane oGaeese 3a nopese, AonNpuUHOCE 1 Apyre

Aax0unHe 1.057 1.439

YxynHo 1.057 1.439
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PeaynamopHo mesio 3a efieKkmpoHcke KOMyHUKayuje u rnowmarcke ycrnyee, beoepad
Harnomene y3 hurancujcke useewmaje 3a 2025. 200uny

33. HEYCATTIALLEHA MOTPAXKUBAHA U OBABE3E

Y cknagy ca unarom 22.3akoHa o pavyHosodcTBy PATEN je nseplimo ycarnawagamre
notpaxueawa W obaeesa ca gyKHALMMA 1 noeepuoLuma. Ycarnalwiasare
noTpaxvsama 1 06aBesa U3BPLUEHO je ca cTareM Ha AdaH 31.12.2025. roguHe.

Craie HeycarnalweHux noTpaxuearsa W obaBesa Ha rope HaeBefeHuW gJaH Suno je
cnegehe:

Y xurbagama PCJ] 2025
[MpuMrbeHn aBaHcK 10.079
YKynHo HeycarnalleHa noTpaxvsara/obaseae 10.079

Mpernen Hajsehux UsHoca HeycarnaleHmx NMPUMIBEHUX aBaHca Ha daHd 31.12.2025.
roauHe gat je y cnefehoj tabenu:

Kynaui WsHoc y PC[ 000

TENEKOM CPBUJA AO0 10.079
34. NOTEHUMJANHE OBABES3E W NMOTEHUUJATNHA CPEAOCTBA
(a) Cydcku crniopoeu

PATEN je ykrbyyeH y Behu Bpoj cyackux cnopoea koju MPOMCTUYY W3 H-Eerosor
CBaKOAHEBHOr NMOCroBaHka, OAHOCHO 300r HanMarTe noTpaxueara no OCHOBY M3gaTux
pewersa. PATEN npouersyje BEPOBATHONY HEraTMBHWX WUCXO4A OBUX MUTAHA, Kao U
VSHOCE BEpOBATHUX WM PasyMHUX MPoLIeHa rybutaka. PasymHe npoleHe oByxsarajy
npocyfuBake pPyKOBOACTBA HAKOH pasmarpaka uHdopMaumMjia Koje  yKrbyuyjy
obaBeluTetba, ropaBHakba, NPOLEHE of CTpaHe npaBHOr ceKkTopa, AOCTYrHe
HAFLEHNLE,  MASHTUMKALM)y NOTEHUMjamHMX — OArOBOPHMX CTpaHa W HUXOBEe
MOryRHOCTW fa gonpuHecy peluasatsy, Kao u APeTX04HO UckycTBo. Pesepsucare 3a
CyAcke cropose ce thopmupa Kaga je BepoBaTHO Aa nocToju obasesa ynju ce U3HOC
MOXE MOy3/laHO NMPOLIEHNTI NaXIbUMBOM aHanu3omM. MoTpeBHO pesepeMcarbe ce MOKe
ApomernTy y BynyhHocTu 3Gor Hoswvx gorafaja unn Aobujatba HoBMX MHbOpMaLVja.

KonauaH nexop cyacknx cnopoea je y Toky. Kao wro je o6enogareHo y Hanomenu 29,
Ha paH 31. peuembpa 2025, roguHe PATEN je topmupao pesepsucama 3a
noTeHumjanHe rybuTke Koju Mory npoucteRin U3 HaBeaeHMX CnopoBa Yy YKyrnHOM W3HOCY
o PCH 1.760 xurbaga.

(e} Ocmano

PATENT Hema ppyrvix noTeHuwjanHux o6apesa Koje 6u Tpebanc obenogaHUTU y
HanomeHama.
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PezynamopHo mefio 3a efleKmpoHCKe KOMYHUKaluje U nowmarcke ycriyee, beoepad
Harnomere y3 gounaHcujcke uzsewmaje 3a 2025. 200uHy

35. JOrAHAJM HAKOH JATYMA BUITAHCA CTAHA

Aresyuja Huje 1Mana aHavajHujux gorafaja HakoH natyma 6unaHca koju 61 3axTesany
dopatHa obenopgakusarba y HarnomeHama y3 dwmHaHcujcke u3BewTaje 3a 2025.
roguvny.

Y Beorpagy, 20.03.2026. roguHe

3aKOHCKWK 3aCTYMNHUK

OupexTop, OparaH lMNejosuh
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