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Hanpt 22.08.2008 roauue

Ha ocnoBy unana 9. cras 1. tauka 10), unana 10. ctaB 2. Tau. 3) u 4), unana 43, 44, 56. u
57. 3akoHa o TenekomyHukarujama (“Ciyx6enu rimacauk PC”, 6poj 44/03 u 36/06), unana 18.
tauka (11) u unana 20. craB 3. tauka (4) Craryra PenyOnnuke areHiyje 3a TeJIeKOMyHUKaIUje
(“Cmyx6enu rnacauk PC”, 6poj 78/05),

VYnpaBau on6op PenyOnuuke areHnuje 3a TeNEeKOMyHHUKAIMje, Ha CEIHULH O]
2008.roauHe, TOHEO j€

INPABUJIHUK

O ITPUMEHHU TPOIIKOBHOI ITPUHIMIIA, OIBOJEHUX
PAYYHA U U3BEHITABABY O/l CTPAHE
TEJEKOMYHUKAIMOHUX OIIEPATOPA CA 3HAYAJHUM
TP KUIIHUM YJIEJIOM

I OIIIITE OAPEJABE
Cagp:xxuna IlpaBuiHuka
Yaan 1.

OBUM MPaBWIIHUKOM ce€ ypehyjy:

— Hayela, MOJEIM W OCHOBHAa METOAOJIOTHMja oOpadyyHa TpOIIKOBA M YYHMHAKa ca
KaJKyJalMjoM LeHa KOIUTama CBUX BpPCTa KOHAYHUX YYHWHAKa (TPXKHUIIHUX YCIIyra)
JaBHOT TEJIEKOMYHHUKAIMOHOT OIleparopa ca 3Ha4ajHUM TPXKULIHUM yzaelaoM (y AajbeM
tekcry: Oneparop);

— Hayela M IpaBWiIa 3a NMPUMEHY OJIBOJEHMX padyHa IPUXOJa, Pacxoaa, NOOUTKa HIIH
ryouTKa, UMOBHHE M 00aBe3a MO BpCTaMma TPXKUIIHUX YCIyra, y JAeldy KOju yciayrama
HEMOCPEJHO NPUIAAaJy WIM CE€ Ha HBUX MOry ajJouupard (pauyHOBOJCTBO 11O
CErMEHTHMA);

— Hayela M IpaBuia 3a oOpayyH TPOILIKOBA KalWTajla MO BPCTaMa TPXKUIIHUX YyCIyra
(KOHAYHUX yuMHaKa) U popMHpame Mpeora npoaajHux neHa Oneparopa;

— MarepujaiHa ¥ (QopManaHa caAp)KMHA, HAYMH M POKOBU JIOCTaB/balka 3BAaHUYHUX U
MHTEpHUX (puHAHCHjCKMX W3BemTaja PemyO0nMukoj areHIUju 3a TeleKOMyHUKaiuje (y
JajbeM TEeKCTY: ATeHIInja).



usbeBu IpaBuinuka
Yuan 2.

[{nspeBH OBOT MpaBHITHHKA CY Ja C€ BbETOBOM IMPHUMEHOM, 33 IOTpeOe ATCHIIN]E 1
Omnepatopa 06e30eau:

— ogaroBapajyha  mocinoBHO-(pHUHAHCHjCKAa HH(OpPMAIMOHA TOJUIOTa 32 IUIAHUpPAKE H
KOHTPOJIy AaKTMBHOCTH YCMEpPEHMX Ha CTBapamke M OUyBAWkE OJHOCA Ha TPXKULITY
TEJIEKOMYHUKAIIMOHUX yCIIyra y CKJIaay ca oAroBapajyhum mponucuma;

— mnoy3gaHe wHGOpMaIHje O TPOIIKOBUMA, MPHUXOAMMA, MOOWIMMA (MW TYOHUIIMMa) U
MMOBHMHU (QHT@)KOBAaHOM KamMTaly) IO BpcTaMa TPXKHUIIHUX yCIyra jaBHHUX
TEJIEKOMYHUKAIMOHUX OIepaTopa ca 3HauajHUM TP)KUIIHUM yJeJIOM Ha HauuH Kao Ja Te
yciyre IpoHu3BOJIe U NpoJajy rnmoceOHa MpaBHA JIMIA, @ y CBPXY yTBphuBama moceOHOT
Tapu(HOr pexuMa 3a yciayre Moja MCK/bYYMBOM IOCIOBHOM HaJUIeKHOIINY HaBEAEHOT
oreparopa Mo METOy “TPOIIKOBH IUTYC”, OTHOCHO jeIMHUYHU TPOIIKOBH TAKBHX yCIyra
yBehanu 3a oarosapajyhu mMpUHOC Ha KamuTal aHTAKOBaH y MPOW3BOAKBH W MPOAAjU
yciyra, y3 yBakaBame OIpaBJIaHUX MOCIOBHUX MHTEpECa ONeparopa, 3allTUTY HHTepeca
KOPHUCHHUKA YCIIyra U CIpeYaBame TPOUIKOBHOI WM LEHOBHOI CYOBEHIIMOHHMCAHmba
u3Mely ycnmyra ca 3HauajHUM TPXKUIIHUM yderrhem oreparopa M HBEroBHX YCIyra 3a
cJ1000/1HO KOHKYPEHTCKO TPXKHILTE;

— TOTHYHH CHCTEM NOY3aHUX, TPOBEPJBMBUX W TPAHCHAPEHTHUX KaJKylaluja
JETUMUYHUX yYMHAaKa (MHTEPHHUX yCIIyra) [eHTapa TPOIIKOBa, OAHOCHO BPCTa WU Ipyma
aKTUBHOCTH YHMjH C€ TPOIIKOBU MHTEPHO PEATOLUPajy, U KOHAYHUX YUYUHAKa (TP>KUIIHUX
ycayra) Oneparopa;

— obaBe3a ¢opmupama oxarorapajyher uHTepHOr O0OpayyHCKOT cHCTeMa, IIpe CBera
OO6pauyna TpomkoBa u yunHaka (kimaca 9 KoHTHOr okBupa), aim W oarosapajyhux
aHAJMTUYKUX aclekara (0/lBajarba payyHa WMOBHMHE M 00aBe3a, OIHOCHO aHTa)KOBAHOT
kanuTana) y uHaHCHjCKOM padyyHOBOJACTBY, Kao U 00aBe3a ycarjiamaBamba TOI CUCTEMa
ca ATEHIINjOM M HEeTOBE JOCTYITHOCTH ATCHITH]H.

Hauyesia 1 Moesiu 00pavyyHa TPOIIKOBA M YYMHAKA €A KAJKYJIAIUjOM
Ynan 3.

OOpauyH TpOIIKOBa M YYMHaKa C KaJKYJIallMjOM, OJHOCHO NPHUMEHA TPOLIKOBHOI
MPUHIUIA ¥ OJIBOJEHUX padyHa IO BPCTaMa TEIEKOMYHUKAMOHUX yciyra koj OnepaTopa Koju
Ipy’ka BUILIE BPCTA jaBHUX TEIEKOMYHUKAIIMOHUX yCIyra 3aCHUBA ce Ha cieaehuM Hadenuma:

— HayeJI0 MOTMYHOCTH, Y CMUCITY O0OpavdyHa M M3BEIITAjHOT NCKa3WBamba CBUX MPUMapHUX
U CEKyHJApHHUX TpPOIIKOBA W MPHU3HATHX Yy4YMHAKa MO CBUM LEHTpHUMa (MECTHMA)
TPOIIKOBA, OJHOCHO MO CBUM AaKTHMBHOCTHMA WJIM Tpylama aKTHBHOCTH, M IO CBHUM
HOCHOIIMMA TPOIIKOBA (TPXKHUIIHUM yclyrama), y cMHCIy oOyxBaTama W H3BELITAjHOT
WCKa3WBama MPHUXO0Ja, pacxoja W pe3ysirtaTa Mo CBUM TPXKUIIHUM yCIyrama WIW/U 110
reorpaCcKUM MOJpYyYjUMa aKo OINeparop M ATeHIMja Tako OAJIy4Ye U Y CMUCIY
oOyxBaTama M M3BEHITAJHOT MCKa3MBamka aHTKOBAHOT KalWTajla, MEPEHOT BpeaHomhy




aHra)koBaHe MMOBMHE, N0 CBUM BpCTama TPXKHIIHHUX YyClyra, UcKa3zyjyhw mpu cBemy
TOME yYBEK M HeaJIOIMpaHe U3HOCE M YKYITHE u3Hoce 3a Oneparopa;

Hayes0 Kopejanuje, y CMHCIY CTaBjbamba y OJHOC IMPHUXOJAA MEPUOJA OCTBAPECHUX
MPOJIajOM TPXKUIITHUX yciyra ((pakTypucane peanuzalyje) ¢ npumnanaajyhum pacxoauma y
HCTOM TIEPHOLY;

HAaYeJI0 Y3POYHOCTH, Y CMHUCIYy IITO TAa4HHjET 3apadyyHaBama TPOIIKOBA HOCHOIUMA
TPOIIKOBA, OJHOCHO TPXKMIIHMM YcCllyrama oIeparopa Koje Cy HMX H3a3Bajie, Oujo
HETOCPEHO (IMPEKTHU TPOIIKOBH KOHAYHHMX YYHHAKa), OWJIO TOCPEIHO MpPEeKOo MecTa
TPOIIKOBA, OJHOCHO AaKTMBHOCTH WM Tpyla aKTUBHOCTH (OMIITH TPOIIKOBH Cca
CTaHOBHIITAa HOCWJIANA TPOINKOBA, OJHOCHO TPXKUIIHMUX YCIyra omeparopa), IITO
MoJpasyMeBa Y3pOUYHY aloOKaljy HPUMapHUX TPOIIKOBA OBE BPCTE IO MECTHMA
TPOIIKOBA, OJHOCHO AaKTHBHOCTHMA WJIHM TpylamMa aKTHBHOCTH, HEMOCPETHO Kajaa je
MPUTIATHOCT TPOIIKOBA THM OOpauyHCKMM jeAMHHUIIAMa MO03HATa WIM MOCPEIHO MOMOhy
onromapajyhux kJjbydyeBa, Kao W Y3pPOUHY peaJlOKallljy CEKyHIApHUX TPOIIKOBA
(BpeAHOCTH WHTEpHUX y4YMHaKa, OJHOCHO yCiyra) u3Mmel)ly mMecta TpOIIKOBA, OJHOCHO
AKTUBHOCTH WJIM TPyIia aKTHBHOCTH;

HayeJ0 KOH3MCTEHTHOCTH, y CMHCIY BpPEMEHCKH JIOCielHE INpUMEHEe onadpaHux
nporeaypa oOpadyHa TPOIIKOBA U YUMHAKa, Kako Ou Ouia obe3oehena mehynepuoanana
YIIOPEIUBOCT MO/IaTaka W MOY3/aHO 3aKJbYYHBak-E Ha OCHOBY HUX, LITO HE HCKIbYUYje
OTBOPEHOCT CHCTEMa 3a W3BOMJbMBE W m3Mel)y ATreHIMje W omepaTopa ycarjamieHe
00pavyHCKE MHOBAIIH]E;

HAayeJ0 TPAHCHAPEHTHOCTH, Y CMHCIY Jia MEePHOAWMYHO W TOAWIIHE H3BEIITABAC
AreH1je o]l CTpaHe OomnepaTopa O aHara)KOBaHOM KaIluTally, IPUXOJUMa, PaCXOIuMa U
pesyaTatiMa 1O BpcTamMa TPXKHINHUX yciyra Tpyxka AreHnmmju MoryhHoct
IIPaBOBPEMEHOI' CIPEYaBarma EBEHTYaJIHHMX I10jaBa MOHOIIOJCKOT IOHAIlama Yy
dbopmupamy 1eHa, Ka0 1 MOTYhHOCT oAroBapajyher mo3HaBama MOCIOBamkba OMepaTopa y
IUJbY TpeAy3uMarma akTUBHOCTH TIOCHIEIINBamba pa3Boja OnepaTtopa;

HayeJ0 NPOBEP/bMBOCTH _TOAATAKA, Yy CMHCIY 3aCHOBAaHOCTH CBUX H3BEINTaja
oreparopa ca BEhMHCKHM TPXKHIIHUM YIEJIOM 3a MoTpedbe AreHIje Ha MPUMEHEHOM
PauyHOBOJCTBEHOM CHCTEMY OIepaTropa, YKJbYdyjyhu BEpOJOCTOJHE JOKYMEHTAIMOHE
noJyIore M 3amruheHa coprTBepcka peniema, y3 MOryhHOCT MpHUCTYyIa CTPYYHUX CITYKOH
ATeHIHje TOM CUCTEMY Y KOHTPOJIHE CBPXC;

Heves10 M3BOABMBOCTH, Y CMHUCIY MOCTYITHOT yBOhema MOryhux Mojena u mpouenypa
oOpadyHa TPOIIKOBA M YYMHAKa Y PAUYHOBOJCTBEHH HH()OPMAIMOHU CHCTEM OIeparTopa,
¢ 003UpOM Ha OOMMHOCT U CJI0KEHOCT TAaKBOT' TOJyXBaTa U 3al0CTaB/LEHOCT IIOMEHYTOT
oOpadyHa KOJI HacC;

HayeJ0 MYJTHIW/bHOCTH (BUIICHUJBHOCTH) Y CMHUCIY IIOCTaBjbamba MoOJela H
npoleypa MpUMeHe TPOIIKOBHOT MPUHIIMIIA U M3BEIITaBamba M0 CerMEHTUMa (BpcTrama
yciyra) Kao peliema yCMEpeHOT HCTOBPEMEHO Ha MH(popMalroHe notpede AreHiuje u
MEHAIMEHTa MYJITHCEPBUCHOT OTIepaTopa ca 3HaYajHUM TPXKHUIITHUM YIEIOM;

Hayesle0 NMOBep/bMBOCTH MH(pOpManumja, y cMuciy aa AreHiuja npudaBbeHe MoJaTKe
MyTeM U3BEIITaja O TPOIIKOBUMA, KaJKyJlamuja Il€Ha YyciIyra W HU3BelTaja o
aHTra)KOBAaHOM KallUTally, IPUXOAMMA, PaCXOJUMa M pe3yiITaTUMa Mo BpcTama yciayra He
MOXKE KOPHUCTHUTH Ha IITETy Oleparopa MOJ HAA30pPOM OCHM Y CIIy4ajy HErOBOT
AHTUKOHKYPEHTCKOT MOHAIIaba;




— HAYeJ0 KOOMEPATHBHOCTH, Y CMUCTY IMOTIYHOT MOBEPEHA, OTBOPEHOCTH U CaPalHHe
orepaTtopa 1 AreHiyje y IpyuMeH! TPOUIKOBHOT MPHUHIIUIIA U O/IBOJEHUX padyHa CTamba U
ycrexa orepaTopa 1o Bpcrama npofajHuX yciyra.

Yiaan 4.

[Tonmazehu ox mehyHnapoane mpakce u oOpauyHcke criocoOHocTH Ormepatopa, AreHiuja
he y 3aBHCHOCTH 07  HUCHYHBEHOCTH OAroBapajyhux ycioBa, NpUMEHHBATH TPH MoOJena
o0padyHa TPOIIKOBA ¥ YYMHAKA, OJJHOCHO IPUMEHY TPOILIKOBHOT IPUHLUIIA, U TO:

—  MOJEN UCTOPH]CKHUX (CTBAPHUX) TPOIIKOBA,
— Mozen Tekyhux (pernpoayKIMOHUX) TPOIIKOBA U
— MOJEI IYyrOPOYHUX HHKPEMEHTAIHUX TPOLIKOBA.

VY cmucny oBor IlpaBwinHuka, Mojenu oOpaduyHa TPOUIKOBA M YYMHAKa, OJHOCHO
MPUMEHE TPOIIKOBHOT MPHUHIINIIA, Y CKIIAAY ca HaYeJIOM U3BOJJBHBOCTH, MIPEJCTABIba]y pa3BOjHE
(daze y ToM IoMEHY.

II MOIEJ UCTOPUJCKHUX (CTBAPHHUX) TPOIILIKOBA
OcHoBe Moae1a

Yian 5.

OcHoBy 3a 00payyH 10 MOJENy HCTOPHjCKUX TPOIIKOBA MPEACTaBIbajy CTBAPHO HACTAJIH
nmpuMapHu TporkoBu OrepaTopa y TOKY OOpadyHCKOT Mepuoja, u3MepeHu M oOyxBaheHu y
@DUHAaHCH]CKOM payyHOBOJACTBY Ha pauyHuma Kimace 5 — Pacxonu, nmpema 3BaHnuHOoM KoHTHOM
OKBUDY U Ha lbeMy 3acHOoBaHOM KoHTHOM 1utany mpexayseha (“top-down” meron).

3a motpebe mpey3nMama CTBApHO HACTAIMX INPHMApHUX TPOLIKOBA M pacxoaa u3
@duHaHcHjcKOr pauyyHOBOACTBa y OOpauyH TPOIIKOBA M YYWHAKa U HUXOB JaJbU OOpAauyHCKH
TpEeTMaH pa3jiuKyjy ce BHXOBE YETUPH IPYIIe, H TO:

— HabaBHa BpeIHOCT IpojaTe pode (rpyma pauyna 50);

— TPOIIKOBU TMOCIOBama (ONMEPaTUBHU TPOIIKOBH), KOjU CAApXKeE: TPOIIKOBE MaTepHjaia,
TPOLIKOBE 3apaja ca HakaHa/JaMa 3apaja M JAPYTUM JMYHUM TPOILIKOBHMA, TPOIIKOBE
NPOU3BOJHUX  yCIyra, TPOIIKOBE aMOpTU3allHMje, TPOIIKOBE pe3epBUCAma W
HEeMaTepHjajgHe TPOIKoBe (Tpyme pauyHa 51 — 55);

— (QuHaHCHjCKHU pacxoau (rpyma pauyHa 56);

— JIpyTH pacxojd, KOjU YKJbydyjy: OCTalle pacxojie, pacxojie IO OCHOBY oOe3Bpehema
MMOBHUHE U T'yOWTaK MOCI0Bama Koje ce odycrasiba (rpyme pauyHna 57 — 59).

Yaan 6.

PaznukoBame rpyma TpoImkoBa M pacxojia U3 WiIaHa 5. YCIOBJBEHO je MH(GOPMAIMOHUM
notpedama KaJKyJalyje MpoJajHuX 1IeHa yCJIyra U aHalu3e U UHTEPHOT W3BEUITaBama ATEHIH]je



¥ MEHalIMEeHTa oIeparopa o JOOMTHOCTH MPOAATUX yciyra W mpeay3eha y IenuHH, OJHOCHO
pa3zaBajama pauyHa [0 BpcTaMma yciayra Kao J1a UX Ipyskajy noceOHa mpaBHa JIMIA.

Yian 7.

Kankynanuja mpomajuux unena ycmyra Omeparopa, u3 uwiaHa 6. osor [IpaBuimHHKa
YKJby4yj€ OIEepaTHBHE TPOIIKOBE yciayra W mpunazajyhe mpoceuyHe MOHACPUCAHE TPOIIKOBE
KamuTana, KOjU Ce cacToje Of TPOLIKOBA COINCTBEHOI KaluTajla ¥ TPOIIKOBA I1033jMJbEHOT
KamuTana o0padyyHaTHX Ha HaYWH KOju je yrBphen oBuM [IpaBusHuKOM.

HaGaBHa BpemHOCT mpopaare TproBadke poOe MMa CBOje MOCEOHE MPUXOJAE O Mpojaje
pobe 1 He YKJbYydyje c€ Y ONEepaTHBHE TPOIIKOBE MECTa TPOIIKOBA, OJTHOCHO aKTUBHOCTU WITU
rpyra akTUBHOCTH HUTH y KaJIKyJIallKjy MPO/IajHUX LIeHa TEJIEKOMYHUKAITMOHUX yCIyTa.

@urHAHCHJCKH pacXoAu ce YKJbYUyjy y KalKyJTalujy TeIeKOMYHUKAIMOHHX YCIyra
IyTEeM TPOILIKOBA M03ajMJBEHOT KalHTala Te€ y CBpPXY (opMHpama NpoJajHUX IIeHa yciayra He
MOTy OMTH YKJbYYEHH Y OIEPaTUBHE TPOLIKOBE.

Jpyru pacxonu, OTHOCHO OCTallM PacXO/H, PacXOIH 110 OCHOBY 00e3Bpelema NMOBHHE U
ryouTak TOcClIoBamba Koje ce oO0ycTaBjba He MpHIafajy ONEpaTHBHUM TPOIIKOBHUMA T€ HUX
OIepaTop MOKE, ACTMMHUYHO W y IEIHHHU, YKIbYUUTH Y KaJKYJIalHjy MPOAajHUX IIeHa yCciryra
Kao0 moceOHe pacXoJHE CTaBKE aKO OHU HUCY, KA0 MOCIOBHO-(PMHAHCH]CKU PU3HILIHN, YKIBYUECHU Y
KaJIKyJIaTUBHE TPOIIKOBE COICTBEHOT (BIACHUYKOT) KamuTajda M aKo je 3a TakaB IMOCTYHaK
MPETXOIHO T00HMjeHa carilacCHOCT ATEHIIH]e.

Yaan 8.

Y uHTEpHOM ()MHAHCH]CKOM H3BEIITAjy O JOOMTHOCTH (OCTBAPCHOM YyCIEXY) yciayra u
npenyseha y neiawHM, OIHOCHO MHTEPHOM OMIIAHCY ycrexa, W3 ujaHa 7. oBor IIpaBuiiHuKa,
00e30elyjy ce 0JIBojeHH MoaaIu o:

— OpyTo mOOWTKY WM TYOUTKY OlepaTopa Mo OCHOBY IPOMETa TproBadyke pode, OJHOCHO
OCTBapEHO] TProBayKOj MApP>KU y TPTOBUHCKO] IEIATHOCTH OTNIEpaTopa;

— TIOCIIOBHOM  JIOOMTKY WM  TyOWTKYy  TPrOBUHCKE  JICIATHOCTH,  IOJCIUHUX
TEJIEKOMYHUKAIIMOHUX YCiIyra M mpenyseha y LenWHH, MO TOKpUNy ONepaTHBHUX
TPOIIIKOBA M3 IPUXO0a O] Ipojiaje pode u yciyra;

— PpEOoBHOM  JOOWTKY  WJIM  TYOUTKY  TPrOBUHCKE  JEJIAaTHOCTH,  IOjEIMHUX
TEJIEKOMYHUKAIIMOHUX yciuyra W mpeny3eha y menmuHu mo mokpuhy CTBapHHX HETO
¢uHAHCHjCKUX pacxoa, OJHOCHO TO YKJbyuuWBamy (UMHAHCHUJCKUX pacxoja u
(UHAHCH]CKUX TIPUX0/a y 00pavyyH MEePUOJIMYHOT pe3yiTaTa (ycrexa);

— HeTOo JOOUTKY WMiM TyOuTKy mpeayseha mo mokpuhy apyrux pacxoja (ocTajaux pacxoja,
pacxojzia o OoCHOBY o0e3Bpehema MMOBHHE M TyOHMTKa MOCJIOBama Koje ce 00ycTaBiba)
WINW/Y TIO TIOjeIMHUM YCJIyrama yKOJHMKO C€ TH PacxXojd, ACTUMHYHO WIH Y IeJTUHH,
ajlonMpajy Ha mpojaTe yciayre.

Yuaan 9.

V ckiany ca musbeBruMa o0e30eherma HHPOPMALMOHUX MOAJIoTa 3a:



— KaJKylauyje MpoJajHUX IIeHa U KOHTPOIY OCTBapema YTBpeHE MOJIMTHUKE MPOAAjHUX
LIeHa U

— pasaBajama padyHa Mo BpCTaMa yciyra, OJHOCHO aHajJM3€ M M3BELITaBama ATEHIUjE U
nocnoBojicTBa Oneparopa,

WHTErpaJiHa TMpPUMEHa TPOIIKOBHOT NPHUHLHUIIA [0 MOJAENY CTBapHUX (MCTOPHU]JCKHX)
TPOIIKOBA MOpa3yMeBa:

— oxarosapajyhe parmraiamaBamke IpUXoa Mo BpcTaMa yeiryra;

— ozromapajyhy anokaiujy NpuMapHUX TPOILIKOBA, OHOCHO pacxoja npenyseha;

— HHTEpHY peajJoKalijy TPOIIKOBa M3Mel)y MecTa TpOIIKOBA, OJHOCHO aKTHBHOCTH WM
rpyrna akTUBHOCTHU (00padyH CEeKyHAApHHUX TPOIIKOBA, Tj. 00pauyH YUHHAKa MPETXOJHUX
MecTa TPOIIKOBA, OJHOCHO aKTHBHOCTH WJIM TPyIa aKTHBHOCTH PEATIOKAIINjOM EHUXOBHX
TPOIIKOBA HA KOHAYHA MECTa TPOLIKOBA, OJJHOCHO aKTUBHOCTH MJIU IPYIE€ aKTUBHOCTH);

— aJoOKalMjy TPOIIKOBAa KOHAYHMX MeECTa TPOIIKOBA, OJHOCHO AaKTHBHOCTH WJIHM TpyIa
aKTUBHOCTH MO BpCTamMa TPXKHIIHUX YCIyra, OJHOCHO KOHauHM oOpayyH HOCHJIAIa
(o0jekaTa) TPOIIIKOBA;

— U3pajy KaJKyJaluja jelIMHUYHUX TPOLIKOBA (II€HAa KOLITama IO jeIWHUIN) TPKUIIHUX
yCIyra;

— o0pauyH NOHJEPUCAHMX TMPOCEYHUX TPOIIKOBA KalWTala M HHUXOBY aJOKALHU]y
(3apauyHaBame) 10 BpCTaMa TPXKUIIHHUX YCIIyra, ca (popMupameM IMHJbHUX MPOAAjHUX
[[EHa TUX yCIIyTa.

AJloKanuja npuxoaa
Yaan 10.

[Mpuxomn OnepaTopa ce panrwiamaajy Mo rpynamMa ¥ Bpcrama Mpuxoja OHaKo Kako je
To mpeaBuheHo mponucanuM KOHTHMM OKBHpPOM 3a mpuBpenHa ApymTBa U KOHTHMM miiaHoM
npenyseha, pa3BujeHUM Ha Ha4yWH Aa ce o0e30enu o/Bajamke padyHa 1o BpcTama yciayra Kao J1a
WX TIpYyXajy moceOHa mpaBHa JIHIIA.

VY OKBUpY NOCIOBHUX IPUXOJIA!

— TpUXOAU O]l mpojaje pode MpeacTaBibajy AUPEKTHE MPUXO0JE TPTOBUHCKUX aKTUBHOCTH
npeayseha u 3a BUX ce HEMTOCPETHO BE3Y]Y;

— TPUXOAW O] Mpojaje MPOU3BOJA U YCIIyra MpeAcTaBibajy AUPEKTHE NMPUXO0/e TOjeAMHUX
TPXKHUIIHKUX YCIyTa OnepaTopa M 3a BbUX e HEMOCPEIHO BE3Yjy;

— TpUXOAM OJ AaKTUBUpama polde M YYMHAaKa MPEICTaBJbajy IUPEKTHE MPUXOeC
TPrOBUHCKHX AaKTHBHOCTH Ipedy3eha M mojequHMX ycioyra omeparopa W 3a HBHX ce
HEMOCPEIHO BE3Y]V;

— TPUXO0JHU O] MpeMHuja, CyOBEHIIM]a, JOTAIH]a, TOHAIM]a U APYTH IMOCIOBHU IPUXOIH CE:

1. HemocpenHO Be3yjy 3a TProBUHCKe akTWBHOcTH Omeparopa U MOjeIUHE
TEJIEKOMYHUKAIIMOHE YCIIyTe aKo MPECTaBIba]y BbUXOBE JUPEKTHE MIPUXO/IE;



2. ajouupajy Ha  TProBHHCKe akTuBHOcTH  Omepatopa U MOjeauHE
TEeNIEKOMYHHUKAIIMOHE yclyre momohy onaroBapajyhux kibydeBa, ako Cy mbHMa
3ajeJTHUYKU YCIOBJbEHH;

3. ocrajy Heamomupanu mnpuxomu Omepraopa, ako Cy YCIOBJBEHH JIPYTUM
aKTUBHOCTHMA Tpeay3eha.

@uHAHCH]CKH TPUXOIM NPEACTaBIbajy MpUXojAe mpeayseha xao menuHe U octajy mehy
HEaJOIIMPAaHUM TPUXOJMMa, OCHM Yy CJydajy TMoOjaBe MOceOHUX (UHAHCHJCKUX MpHXOoAa
TPrOBHHCKHUX AaKTUBHOCTH U T0jeIHUX TEJICKOMYHUKALMOHUX YyCIyra KOju OM OWiM Ha HHX
aoLMpPaHH.

JIpyri TPpUXOaW, OJHOCHO OCTaIM NPUXOAH, NPHXOIU O yckiahuBama BpEIHOCTH
MMOBHUHE M JTOOWTAK MOCIOBama Koje ce 00ycTaBiba, MpeICcTaBibajy mpuxoae OmepaTopa Kao
[IEJTMHE U 0CTajy HeaJIOIMPaHu, OCUM aKo ce Mel)y ’ruMa 1ojaBe moceOHU MPUXO0Id TPTOBHHCKUX
aKTUBHOCTH U TIOJ€AMHUX TEIEKOMYHUKAIIMOHUX yCIyra KOju Ou OWiIH Ha BUX aJOUUpPaHU.

AJloKaNUja NPUMAPHUX TPOIIKOBA, OTHOCHO pacxoaa npeay3eha
Yaan 11.

Anokanyja IpUMapHUX TpPOIIKOBA, OJHOCHO pacxoja oIleparopa ca 3HadajHUM
TP)KUIIHUM YJIEJIOM, U3MepeHuX U 00yxBaheHHX mpeTxoaHo y PUHAHCH]CKOM PavyyHOBOCTBY
oreparopa, BpIIM C€ NpEey3MMameM TPOIIKOBAa, OJAHOCHO pacxoaa y OOpadyH TpoOIIKOBa U
yYMHaKa, MomTyjyhu npu TOM Ha4eno MOTIYHOCTH U HAYeJo Y3pOUHOCTH.

HabGaBHa BpeaHocT mponaTe poOe TpeAcTaB/ba TUPEKTHH pacxo]l TPrOBHHCKHX
aKTUBHOCTH OTIepaTopa, OJJHOCHO MPO/IaTe TProBauke pode U 3a By ce HEIOCPEAHO Be3yje.

OnepaTvBHU TPOUIKOBH CE€:

— Be3yjy HEMOCPEeIHO 32 HOCHOIIE TPOIIKOBA, OJJHOCHO TPrOBUHCKE aKTUBHOCTH, IOjeIUHE
TEJIEKOMYHUKAIIMOHE YCIIyTe Olleparopa M Jpyre akTUBHOCTH mnpenyseha, y nemosuma y
KOjHMa MPEJICTaBIba]y BbUXOBE JUPEKTHE TPOIITKOBE;

— TPEeTXOIHO Be3yjy 3a MecTa TpomkoBa (y ycloBHUMa (YHKIMOHAIHOT TPUCTYMA
o0padyHy TpOIIKOBA), OJHOCHO AaKTHBHOCTH WU TpyIle aKTUBHOCTU (y YCIIOBHMA
npuMeHe oOpauyHa TpOIIKOBA IO aKTUBHOcTMMa, onHocHO ABC - Activity Based
Costing), y nenoBuMa y KOJjUMa NPEACTaBJbajy OMINTE TPOIIKOBE Ca CTAaHOBHINITA
HOCWJIAalla  TPOILIKOBA, OJHOCHO  TPrOBUHCKMX  aKTMBHOCTM M IOjEIUHHX
TEIEKOMYHUKAIIMOHUX yCJIyra omeparopa, kojuma he, momohy omaOpaHux u ca
ATEHILIMJOM TPETXOJHO ycarjalleHuX KJbydeBa, OMTH 3apadyHaTH y ()a3u KOHA4YHOT
oOpadyHa HOCHJIAIa TPOIIKOBA;

— 0CTajy M UCKa3yjy ce Kao HeaJoLIMpaHU ONepaTUBHU TPOUIKOBH Ipeayseha, y nenoBuma y
KOjMa C€ HETOCPETHO WM IO OAroBapajyhuMm KibydyeBHMa OJHOCE Ha JPYyre OIIITE
aKTUBHOCTH Ipeny3eha (Ha mpumep, akTUBHOCTHU Be3aHE 32 yIPaBHO-aIMUHUCTPATUBHE U
Apyre akTUBHOCTH U3 OJTHOCA Ca 3aBUCHUM Ipeny3ehuma).



@DUHAHCH]CKH pacxo., Kao moce0Ha rpyrma pacxoja, OTHOCHO TPOIIKOBA:

— Be3yjy Ce HEMOCPEeTHO 3a TPrOBHHCKE aKTHBHOCTU M TOjeAMHE TEICKOMYHHKAIIMOHE
ycIyre omeparopa y JeJOoBHMa y KOjUMa IPEICTaBJbajy FHHXOBE TUPEKTHE pPacXoje
(TpomIKOBe) (PMHAHCUPABA;

— ajouMpajy ce Ha TPrOBHHCKE AKTUBHOCTH W IIOjeIUHE TEICKOMYHHKAI[MOHE YCIyTe
oreparopa Mo KJby4dy aHTa)KOBaHE MMOBMHE (CpeicTaBa, OJHOCHO KalMTana) KOju ce
KOPUCTH TIpH OOpavyHy MpPOCEYHHX MOHJCPUCAHMX TPOIIKOBA KalHTala 3a morpede
¢bopmupama MpoAajHUX LIeHa yCIyra onepaTopa ca 3HauajHUM TP)KUIIHUM yuenthewm;

— 0CTajy W UCKa3y]y Kao HeaJonupaHu (GUHAHCHU]JCKU PAacXOaH (TPOIIKOBH) y JIEIy Y KOME
ce OJHOCe Ha (pMHAHCUpabE IPYIHX aKTUBHOCTH Ipeay3eha (aKTUBHOCTH HETOBE3aHe ca
Ha0aBKOM ¥ TMPOJAajOM TProBUHCKE pPOOE W  MPOU3BOJAKBLOM H  TPOJAjOM
TEJIEKOMYHUKAIMOHUX YCIIyTra) U3 N03ajMJbEHUX U3BOpa (PUHAHCUPAbA.

JIpyr#u pacxoau, OJJHOCHO OCTaJIM PacXo/If, PacX0Iu 10 OCHOBY 00e3Bpeherma nMOBHHE U
ryOuTaK mocjaoBama Koje ce 00ycraBiba, ce:

— Be3yjy HEMOCPETHO 3a TPrOBUHCKE aKTUBHOCTH U I0jeIMHE TeNCKOMYHHKAIIMOHE yCIyTe
y JeTI0BUMa Yy KOjMa IPE/ICTaBIbajy BHXOBE TUPEKTHE PACXO/IE;

— ajouupajy mo yHampesa yTBph)EeHUM KJbydeBHMa Ha TPrOBHHCKE aKTUBHOCTH M IOjeIUHE
TEJIEKOMYHHUKAIIHOHE YCIIyTe YKOJIHMKO CY 3ajeJHUYKH BUMa yCIOBJbECHH;

— OCTajy M HCKa3yjy Kao HeaJolHMpaHM pacxoau mpeny3eha y mpeocTtaauM HHUXOBUM
JEeTOBUMA.

HNuTepHa peajiokanyja onepaTUBHUX TPOLIKOBA

Yaaun 12.

Konaunu u3azuBaun onepaTUBHUX TPOIIKOBA Cy KOHAYHU YUYHMHIU omeparopa (HOCHOLU
TPOIIIKOBA), OJJHOCHO TPrOBHHCKE aKTUBHOCTH mpeay3eha, TeNeKOMyHUKAIIMOHE YCIIYTe U IpyTe
aKTUBHOCTH Ipeay3eha Kao 1eluHe.

JIMpEeKTHH OIEepPaTUBHU TPOIIKOBH HOCHJIAla TPOIIKOBA C€ HEMOCPEIHO BE3yjy 3a
TPrOBHHCKE aKTUBHOCTH Ipeay3eha, mojeinne TeneKOMYHHKAIIMOHE YCIIyre U IpyTre akTUBHOCTH
npeayseha.

NuaupexTHr (ONmTH) OnepaTUBHU TPOLIKOBU C€a CTAHOBHUILTA HOCUJIALA TMPETXOJHO CE
BE3yjy 3a MecTa TPOIIKOBA, OJJHOCHO aKTUBHOCTHU MJIU IPYIe aKTUBHOCTH, U TO:
— Kao HBHUXOBU AUPEKTHU TPOILIKOBU HEMOCPEAHUM BE3UBABHEM HITU
— Kao MUXOBU WHAMPEKTHH (OMIUTH) TPOIIKOBH IMOMONY NpeTXoaHo ogadpaHux U ca
ATEHIIMjOM ycarjalleHuX KJby4eBa.

Yuan 13.

MecTta TpolIKOBa, OJHOCHO AaKTUBHOCTM WM rpyne axkTtuBHoctu Omepartopa, ca
CTaHOBHUIUTA OHOCA IIPEMa HOCHOLIMMA TPOILKOBA, JIEJIE CE Ha!



— mnomohHa (IIpeTxo/1Ha) MeCTa TPOIIKOBA, OJHOCHO aKTHBHOCTH WJIM TPYIIe aKTUBHOCTH;

— KOHa4yHa MeCTa TPOLIKOBA, OJIHOCHO aKTMBHOCTH MJIM IPYIE AKTUBHOCTH UMJH CE€ YUUHIIU
IIPEBACXO/HO OJHOCE Ha HOCHOIE TPOIIKOBAa (TIOBE3aHE AKTHBHOCTH C€a HOCHMOLIMMA
TPOIIKOBA), aJIM M Ha Ipyra KOHaYHa MeCTa TPOLIKOBA, OMHOCHO aKTUBHOCTH WM TPYIIe
aKTUBHOCTH (Ha IMPHUMeEp Ha MECTa TPOILIKOBA, OJJHOCHO aKTUBHOCTHU €JIEMEHATA MPEXKE);

— KOHa4yHa MeCTa TPOLIKOBA, OJIHOCHO aKTUBHOCTH MJIM IPYIE AKTUBHOCTH YMJH CE€ YUUHIIU
0JIHOCE MCKJbYYHBO Ha HOCHOLIE TPOILIKOBA KA0 KOHAYHE YYMHKE olleparopa (Ha mpuMep
MeCTa TPOILLIKOBA, OJHOCHO aKTUBHOCTHU €JIEMEHATA MPEXKE).

Yaau 14.

WHTepHa peanokanuja onepaTUBHUX TPOIIKOBA MECTa TPOIIKOBA, OAHOCHO aKTUBHOCTH
WM Tpylia aKTUBHOCTH BpIIH CE:

— TIPEHOCOM OCTBApCHMX y4YMHAKa MOMONHMX (IPETXOAHMX) MECTa TPOIIKOBA, OJHOCHO
AaKTUBHOCTH WJIM TPyNa aKTHBHOCTH IO ILEHH KOIITama (JEAMHUYHUM OIEpaTHBHUM
TPOIIKOBMMA) THX YyYMHAKa Ha Jpyra MOMOhHa MecTa TPOIIKOBA WM AKTHBHOCTH,
YKOJIMKO 32 THM OOpadyHCKa MmoTpeda MocToju, 1 Ha KOHAYHA MECTa TPOIIKOBA, OJTHOCHO
aKTHBHOCTH, MJIM CaMO Ha OBa MOCJEHha aKO TO HE MPOTUBYPEUYH HAa4dely Y3pOUHOCTH, a
y CKJIaJly je C HayeJIOM M3BOAJBUBOCTH (PALMOHAIHOCTH) 00padyyHa TPOILKOBA,;

— TIPEHOCOM Jiejla YYMHAKa KOHAYHUX MecTa TPOUIKOBA, OAHOCHO aKTHBHOCTH WJIM Tpyla
aKTUBHOCTH Ha Jpyra KOHAayHa MeECTa TPOIUKOBA MO IICHM KOIUTama (jeAMHUYHUM
OIIEpaTHMBHUM TPOIIKOBMMA) THX YyYHWHAaKa, YKOJIMKO MMa HWHTEpHE pa3MEHE y4YHHaKa
n3Mel)y KOHauHMX MeCTa TPOIIKOBA OJJHOCHO aKTUBHOCTH WJIM I'pyINa aKTUBHOCTH.

3a jeAMHUIly Mepe YYMHKAa MecTa TPOLIKOBA, OJHOCHO AaKTHBHOCTH WM Tpyme
aKTUBHOCTH Y CMHUCJIYy OBOr unaHa [IpaBuiHmka Moxe OWTH omabpaHa Ouiao Koja moaoOHa
¢u3nuKa jequHHUIIa MEpe WIN jeHUHUIA 0Aa0paHor KJby4a 3a MHTEPHY peasloKalHjy OMIITHX
ONEPAaTHBHUX TPOIIKOBA, IITO j€ MPEAMET NPeTXOMHOr yTBphHMBama W ycarjamaBama ca
ATEHLIJOM W KacHHje JocielHe MpPHUMEHEe, alu W Moryhe ycariameHe HMpPOMEHE Yy IHIbY
yHarpelema HHTepHe peaioKalrje OlepaTUBHUX TPOLIKOBA.

AJloKaNUja ONIITHX ONEPATHBHUX TPOIIKOBA HA HOCHOIlE TPOLIKOBA
Ynan 15.

Hocuonu TpormikoBa, 0AHOCHO KOHAYHH YYHMHIIM ONEpaTopa ca 3HAYajHUM TPKHUIIHUM
YIIETIOM CY:

— TProBUHCKE aKTUBHOCTH YKOIUKO UX OTEpPaTop UMa;

—  TEJIIEKOMYHHKAI[MOHE yCIIyre HaMEemheHe TPIKUILTY cI000/1HE KOHKYPEHIIH]E;

— TEJeKOMYHMKAIIMOHE YCIYre ca EKCKIY3UBHHUM WIM 3HAYajHUM TPXKUIIHUM YAEIOM
(ycmyre moa KOHTPOJIOM ATEHITH]E);

— Jpyre akTUBHOCTH mpeny3eha (Ha mpuMmep, akTUBHOCTH mpemy3eha w3 omHoca ca
3aBUCHUM TMpeay3ehnma, pasHe Apyre akTUBHOCTH Tpemay3eha Koje HUCY YCIOBJbEHE
MIOMEHYTUM HUACHTU(UKOBAHUM HOCHOIIMMA TPOLIKOBA M CIll., YMjU C€ TPHUXOIH,
OTepaTHUBHU TPOIIKOBU U PACXOJU TPETUPAjy HEATOLUPAHUM HAa TPrTOBUHCKE aKTHUBHOCTH
U TI0je/IMHE TeIEKOMYHUKAIIOHE YCIIYyTe).
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Yuaau 16.

Y (a3u anokauuje NPUMApHUX OINEPATUBHUX TPOIIKOBA JUPEKTHU ONEPATUBHU
TPOILIKOBU CY HEMOCPEIHO BE3aHM 3a HOCHOIIE TPOUIKOBAa KOjUMa MPUIANajy, a HHUXOBHU
3aje,Z[HI/I‘-IKI/I TPOLIKOBU Cy aJIONMPAaHUW Ha MECTAa TPOIIKOBA, OJHOCHO AKTHBHOCTU HJIU T'PYIIC
aKTUBHOCTH Yy LIMJbY HHMXOBOI IITO TayHHUjeI KOHAYHOT Be3WBama 3a oJromapajyhe Hocuole
TPOIIKOBA (KOHAYHE YUMHKE mpeay3eha).

Yaau 17.

VY ¢da3m wuHTEepHE peasoKaluje ONEpPaTHBHMUX TPOLIKOBA YKYITHH HW3HOC OIIITHX
OINEpPAaTUBHUX TPOILIKOBA Hajla3u ce Ha KOHAYHMM MECTHMa TPOILIKOBA, OJHOCHO aKTHBHOCTHMA
WIN TpyllaMa aKTHBHOCTH, OJaKiie Tpeba Ja ce ajolupajy Ha HOCHOIE TPOIIKOBA, OJHOCHO Ha
TPrOBHHCKE aKTUBHOCTH Ipeay3eha, mojeinne TeneKOMYHHKAIIMOHE YCIIyre U Ipyre akTUBHOCTH
npenyseha, mMTo je KOHAYHU 0OpavyH HOCHJIAlla TPOIIKOBA 110 ONEPATHBHUM TPOILKOBUMA.

Yaan 18.

AJlOKalyja OMIITUX ONEPAaTHBHUX TPOIIKOBA Ca KOHAYHHUX MECTa TPOIIKOBA, OJHOCHO
AKTUBHOCTH WJIM TPYIla aKTUBHOCTH Ha HOCHOLIE TPOILIKOBA BPILHU CE:

— HENOCPEJIHHMM BE3WBAEM 3a IM0jeIlMHE HOCHOIE TPOIIKOBA YKOJIMKO Ce YYMHIM (J1aKiie U
OTEpaTHUBHU TPOIIKOBH) KOHAYHOT MECTa TPOIIKOBA, OAHOCHO AKTUBHOCTU WM TPYIE
aKTUBHOCTH, OJHOCE CaMO Ha jeJaH KOHAYHU Y4YMHaK mpeny3eha (TpKULIHY YCIyTy
orepaTopa);

— TIOCPEIHHM BE3WBAKEM IMOMONhY yHampen omadpaHuX M ca ATEHIHMjOM ycarjalmieHuX
KJby4eBa YKOJUKO Cy YUHHIIM (AK€ ¥ ONEePATHBHHU TPOIIKOBH) KOHAYHOT (C TPKHUITHUM
ycllyramMa MOBE3aHOI) MeCTa TPOIIKOBA, OJHOCHO aKTUBHOCTH WJIM TPyIHe aKTUBHOCTH
3ajeMHUYKH (OIMIITH) TPOIIKOBU 32 BUIIIE HOCHIIANA TPOIIKOBA (KOHAYHHMX TPIKUITHUX
y4MHaKa, OIHOCHO yciyra npeayseha).

Yaan 19.

Konaunn oOpauyH HOCWJIalla TPOILIKOBA IO OINEPAaTUBHUM TPOIIKOBUMA pe3yiTyje
YKYITHOM IIEHOM KOIITama M0 BpcTaMa KOHAYHMX YYMHAKa (TPXKUIIHUX yCIyra) orepaTopa, ca
JIBe HajBaXKHU]je MHPOPMALIMOHE HAMEHE, U TO:

—  npacey okBupy OOpadyHa TPOIIKOBA U YYMHAKA, PEHOCOM MyHUX (M TUPEKTHUX H
OIITHX) OTIEPATHBHUX TPOIIKOBAa HOCHWIIAlA TPOIIKOBAa Ha OJroBapajyhe padyHe
pacxoma MpojaTHX yciyra, mpeasuheHe mnponucaHuM KOHTHHM OKBHpPOM 3a
npuBpeaHa apymrTBa u KonTHUM mmaHoMm mpemyseha, oGez0Oeme oxarosapajyhe
nHpOpMAlMOHE TOAJIOTe 3a pa3/Bajalmbe padyyHa ycmexa (IpUxoja, pacxoaa H
noOuTKa WM ryOuTKa) 1Mo BpcTama yciiyra Kao Jia uX MPOU3BOJIe MOCeOHa MpaBHA
ouma, kako je To oapeheHo oBum [IpaBUIHMKOM Ha OCHOBY onarosapajyher
MelyHapoaHor U joMaher mpaBHOT OKBHPA;
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—  nacey okBupy OOpauyHa TpPOIIKOBA U y4MHaKa 00e30e/1e nHpOopMalroOHEe MOJIoTe
3a KaJKyJlaluje jeAMHUYHHUX IIeHA KOINTama 3a CBAaKy BPCTY TPXKUIIHUX YyCIyra
omeparopa.

Kaakynanuja jeIMHUYHUX TPOIIKOBA TEJIEKOMYHUKAIMOHUX YCJIyra
Yaan 20.

Kankynanuje jeAMHUYHUX TPOIIKOBA TEJICKOMYHHKAMOHMX Yyciyra Omeparopa of
noceOHOr cy MH(OPMAIIMOHOT 3Ha4aja 3a MocaoBoAcTBO OnepaTopa U AreHuujy, ¢ 003UpoM Ja
oHe 00e30ehyjy rmaBHe nH(pOpMAIMOHE MTOAJIOTE 32 (OPMYIHCALE MOTUTHKE TIPOJIAjHUX 1IeHA U
IBPUXOBO OINEPAaTUBHO (opMupame, Te OTylda 3axTeB Ja OHE Oy[y 3acHOBaHE Ha JIOBOJHHO
pasyheHoM (aHAMUTUUYKOM) U ca AreHIujoMm ycariameHoM OOpadyHy TpOIIKOBAa M YYHMHAKa,
OJHOCHO Yy HajBehoj palMOHANIHO] MepH carjacHe ca HauyelloM Y3pOYHOCTH Yy IOBE3UBAILY
TPOIIKOBA Ca KOHAYHUM YYHMHIIUMA (TPXKHUITHUM yCIyrama oreparopa).

Yuan 21.

Omneparop ca 3Ha4ajHUM TPXKHITHUM YAEJIOM MpHIIpeMa W ATEHIHUjH Y POKOBHMA
onpehenum oBuM [IpaBMIHMKOM JOCTaBJba KalKyjlalWje jEIMHUYHMX TPOIIKOBA 3a CBE
TPXKUIIHE yCIyTe, ¢ IuJbeM oOe3behema MmoTnyHuX W noy3fgaHux WHOOPMAIMOHUX TMOJJIOTa,
OJTHOCHO HEOIXOJHMX JI0Ka3a Jia ONepaTop HE BPIIU TPOLIKOBHO CYOBEHLIMOHHCAHE JETHUX Ha
pauyH APYTrUX TEIEKOMYHUKAIIMOHUX YCITyTa.

Yuan 22.

[Mpenmer kankynanuja jeAHWHUYHUX TPOIIKOBA TEJICKOMYHHUKAIIMOHHUX YCIyra cy

OTepaTHBHU TPOIIKOBU UCKA3AHU:

— TI0 BpcTama MpUMapHHUX TpoIKoBa npeny3eha npeapul)ernM 3BaHnYHUM KOHTHHUM OKBHPOM
3a MpHUBpEAHA IPYIUTBA WM JeTajbHUje mpemMa KoHTHOM muaHy mpenyseha y nemy 3a
oOyxBaTtame mpumapHux Tpomkoa (Kmaca 5);

— WJIM 110 IPYKYH]je TPYNUCAHUM OTNIEpaTUBHUM TPOILIKOBUMA y CAarJIaCHOCTH ca ATCHIIN]jOM;

— YBEK Y YKYITHOM HM3HOCY W TO jeIWHHIIM KOHAYHOT YYHMHKa (TEICKOMYHHKAI[MOHE YCIyTe),
pu 4eMy 30Mp YKYIMHHMX ONEPAaTHBHHUX TPOIIKOBA M3 CBUX KaJKyJallja KOHAYHUX yYMHAKa
(TP)KUIIHUX YCIIyTa) OmepaTtopa Mopa OAroBapaTH YKYIMHUM OINEPAaTHBHUM TPOIIKOBHMA
3apa4yyHaTUM CBUM TCIICKOMYHUKAIITMOHUM YCJIIyraMa Kao HOCHOIIMMA TPOIIKOBA;

— W YBCK O3HAYCHHU, OJHOCHO pallWIalkbCHU Ka0 JUPCKTHU U OMIITH TPOIIKOBH.

N3ysetHo onx craBa 1. oBOr wiaHa Yy KajKyJaluje JEIUHUYHMX TPOIIKOBA
TEJIEKOMYHUKAIMOHUX YCIIyra MOTY OMTH YKJbYYEHHU JEJIOBH JIPYTUX pacxo/a KOju ce OJHOCE Ha
M0jeJUHE YCIIyTe, M0/l YCIOBOM J1a HUCY ITyTE€M CTOIE Ha MME MOCIOBHO-(DMHAHCU]CKUX PU3MKA
YKJbYYCHH Y TIOHJIEpUCAHE IPOCEYHE TPOIIKOBE KamuTala M Ja je TakaB KaJKyJalHOHU
MOCTYIIAK ycaryalieH ca ATeHIIjOM.
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OO0pauyH TpomKoBa KanuTagaa H GopMHUpame Npeaiora NpoaajHuX HeHa
TeJIeKOMYHHKAIIMOHUX yCJIyra

Yaan 23.

KonTponucane 1eHe TeneKOMYHUKAIIMOHUX yciyra (opmupajy ce: JoCIeAHOM
MPUMEHOM TPOILKOBHOI MTPUHIIMIIA,

— JIOMYH-CHOT pe3yiTatuMa OeHUMapKHHTa IIeHa ca YIIOPEIUBUM ycllyrama Ha yIopeAuBUM
TPXKHUIITHMA Y OKPYKEHY,

— mnonazehu ox ycarnamieHe monuTuke 1eHa udmel)y AreHiuje u oneparopa 3aCHOBaHE Ha
3aXTeBUMa 3allITUTE WHTEpeca KOPUCHUKA yciayra u obe30ehema MaTepujaiHe Mmojiore
pa3Boja TEJIEKOMYHUKAIIMOHKUX OIepaTopa ca 3Ha4ajHUM TPXKHUIITHAM YIEIOM.

Yaau 24.

[TprMeHa TPOIIKOBHOT MPUHIUIA Y (OpMUpamy IIeHa TEICKOMYHUKAIMOHHUX YCITyTa IO
noceOHUM Tapu(HUM PEKUMOM (PEryIUCaHHMX I[eHa TEICKOMYHUKAIMOHUX yCIyra Off CTpaHe
AreH1yje) 1Mo MOJIeNTy HCTOPHjCKUX TPOIITKOBA:

— I0JIa3M OJ1 HAaKHAIHUX KaJKyJaluja CTBApHHUX jeAMHUYHUX TPOIIKOBA TAKBUX YCIyra 3a
NPOTEKJIM W3BEUITAJHU TEPUOJ, MPOUCTEKINX M3 HHTErPAHOT CHCTEMa KaJKylaluja
CBHX TP)KHIIHHUX YCIIyTa orepaTopa Kako je To oxpeheHo oBum [IpaBumHuKoM;

— Ha IITa Ce 3aTUM J0Jajy Npunagajyhu mpoceyH! MOHIEPUCAHM TPOIIKOBH KamuTaja
peryjaucaHuM yciryrama, oOpadyHaTH y pa3yMHO] MEpH.

[Tpuctyn dpopMupamy IieHa peryIMCcaHiX TEICKOMYHUKAIMOHHUX yCiayra U3 ctasa 1. oBor
yjaHa y CarJIaCHOCTH je ca mpuctynoMm y peryinatuBu EY, m3paxenom y Buay crueneher
OCHOBHOT o0pacria:

R=0+ (V-D)r,

y KoMe cuMOosin umajy cieache 3Haueme:

R = [UJbHU TPUXO/I,

O = ONEpaTUBHU TPOIIKOBH,

A" = OpyTO BPEAHOCT YKYITHE aHAara)kOBaHE MMOBHHE (Cpe/ICTaBa),

D = KyMYJIaTUBHA JIenpecHjannja (aMopTU3aluja) CTajJHe UMOBHHE,

V-D = anaraxxoBaHa yKyllHa HMOBHMHAa yMam€Ha 3a JOTaJallllby aMOpTU3ALH]Y
(MHBECTHIIMOHA OCHOBA 3a MPHMEHY CTOIE MPUHOCA, OJHOCHO CTOIE TPOIIKOBA
KamuTasna)

—

= cTOomna MPUHOCA Ha aHTAKOBaHY MMOBUHY (CTOIA TPOIIKOBA KAIUTAJA).
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Yiaau 25.

Croma mpuHOCA Ha aHra)koBaHy MMOBHHY (KamuTall) NpEACTaB/ba IPOCEUHY
NOHAEpHCaHy LIEHY KalnTalla oneparopa o0padyHaTy NIpUMEHOM oOpacma:
. R E 2]
WACC = —£ x + Ry X ——,

1-T (D+E)

y KoMe cuMO00iH UMajy cienehe 3Haueme:

Crona TpoIIKOBa COTICTBEHOT KaruTana
Crorma TpoIIKoBa 1M03ajMBEHOT KalnTala
YkynHu u3Hoc 006aBe3a ca kKamaraMma
Equity (concTBenun kamuTai)

= Crona nmopesa Ha TI0OHT.

Hmgo®m A
oo
I

Cromna TpouIKoBa COIICTBEHOT KamuTala 00yXBaTa NUJbHY CTOIY MMPUHOCA HA HEPU3UYHA
ylarama 1 aJKeBaTHY CTOIY Ha UME MOCIOBHO-(MHAHCH)CKUX pHU3HKa rpery3eha.

Croma TpOIIKOBAa TI03ajMJbEHOI KamuTajga oOpaduyHaBa Ce€ CTaBJbAEM Yy OJHOC
e(heKTUBHUX HETO (PUHAHCHJCKUX pacxojia, OJHOCHO (UHAHCHJCKUX pacxoma Tmpeay3eha
yMameHUX 3a (PMHAHCH]CKE PUXOJe, ca YKYITHUM obOaBezama npenyseha.

Tperman mocnoBHO-()UHAHCH]CKUX PU3MKA Y CMHCIY CTaBa 2. OBOT WiaHa UMajy U APYTH
pacxonu mpemyseha, OJHOCHO OCTaJIM PAcXOIH, PACXOIU MO OCHOBY oOe3Bpehema mMoBHHE U
ryOMIIM TMOCIIOBama Koje ce 00YyCTaBJba, KOMIEH30BAHM MCTOPOJHUM MPUXOJMMA, KOjU HHCY
noceOHO HMICHTU(HUKOBAHM M AJOLMPAaHH Ha TOjeMHE YCIyre Kao JJ0/JaTaK OINEpaTHBHUM
TPOIIKOBMMA YCIIyra II0 YcCarjamieHoj MNpoUeAypu ca ATEHLHUjOM, Y CKJIagy ca OBHUM
[IpaBuaHUKOM.

Yaau 26.

[Tpunagajyhu TpomkoBu KamuTaja CBAaKOj PEryJIMCaHO] TEICKOMYHUKALMOHO] YCIy3H
ormeparopa ca 3HAa4ajHUM TPXKHUIIHUM yJeJIoM oOpadyHaBajy c€ TPUMEHOM IPOCEUHE
IIOH/IEpUCaHE 1IeHEe (CTOIE TPOILIKOBA) KanuTana u3 wiaHa 26. oor IIpaBuiiHuKa Ha aHra)kKoBaHy
YKYIHY TpajHy UMOBHHY (KamuTall) y IPOU3BOIBH U NMPOJIAJU THX yCIyTa.

HmoBuHY y cMucily cTaBa 1. OBOT WiIaHa 4uHE:

— cTagHa WMOBHMHA 0e€3 JyropouyHux (PMHAHCHJCKMX IIJJacMaHa, OJHOCHO mpwumaaajyha
HeMaTepHjajHa yllarama, HeKpeTHHHE, TOCTPOjeha U OIpeMa 1o HETO BPEIHOCTH (OpyTo
BPEJIHOCT yMameHa 3a KyMYJIaTHUBHY aMOpPTHU3AllHjy, OJTHOCHO HCIIPaBKE BPEIHOCTH) /10
Kpaja U3BELITajHOT NEPUOJIa;

— 00pTHa UMOBHHA 0€3 KPaKTOPOUYHHX (PMHAHCH]CKHX IIJIaCMaHa, yMameHa 32 KPaTKOPOUHE
obagese.

14



VY cknany ca 3aXTEBOM IOJ[Bajarba pauyHa MO BpcTaMa TEJIEKOMYHUKAIMOHUX —YycClyra
Kao Ja WX IpYXKajy MoceOHa MpaBHA JIMIA, aHTAXOBaHA MMOBHMHA M3 CTaBa 2. OBOT 4iIaHA
oOpadyHaBa c€ W Yy H3BEIITajUMa HCKa3yje IO CBUM BpcTaMa aKTUBHOCTH OIlepaTopa
(TProBHHCKE aKTHBHOCTH, IOjEJMHE BPCTE TEICKOMYHHKAIMOHUX YCIyra M JIpyre aKTHBHOCTH
npenyzeha 0IHOCHO HealoIpaHa UMOBHHA C HUBOA Ipeny3eha):
— Kao JUPEKTHA MIMOBHMHA aHT)KOBaHA y 00aBJbamby HABEACHUX aKTHBHOCTH,
— Kao MHJMpPEKTHa HMMOBMHA ajollMpaHa Ha HaBeJEHE aKTUBHOCTH Nomohy yHampen
onpeheHnx u ca ATSHIIMjOM ycaryaleHnX KJby4eBa.

III PUHAHCHUJCKO U3BEILITABAIBE ATEHIIUJE O/l CTPAHE TK
OIIEPATOPA CA 3HAYAJHUM TP KUIIHUM YAEJOM

Yuau 27.

TenekoMyHHUKAIIMOHU OTIEPATOP Ca 3HAYAJHUM TPXKUITHUM yJEIOM HU3BEIITaBa ATCHIIU]Y
O CBOJUM TIOCIOBHO-(DMHAHCHJCKUM OCTBapemHUMa, TNPUMEHH TPOIIKOBHOT TPHHIMIA H
pa3aBajaky (IUBU3MOHANM3AIM]U) padyHa yclexa M aHraXoBaHe HWMOBHHE (KamuTaia) Ha
cienehu HaUMH U TO:

— IyTeM CIy)XOeHUX (PMHAHCH]CKUX U3BEIITAja; U
— IIyTeM MHTEpHHX M3BEITaja.

Yaan 28.

CayxOeHe ¢puHaHCHjCKE M3BEITaje, OAHOCHO bunanc crama, bunanc ycnexa, M3semniraj
0 TOKOBMMa TOTOBHMHE, M3BemrTaj 0 mpoMeHamMa Ha KamuTtainy W HamomeHe y3 ¢duHaHCHjCKE
M3BEUITaje OIEpaTop MOAHOCH ATEHIUjH, Kao IOjeIuHauyHe M KOHCOJIMAOBaHE (pUHAHCHjCKe
M3BENITaje, Ha MPOMUCAHUM O0paciiuMa, 3a MPOIMHCAHE W3BEIITajHE MEPHOJIC M Yy TMPOIMHUCAHUM
pOKOBMMa 3a ogHOUIeHE (hrHaHCHjckuX u3BemTaja Haponnoj 6anmm CpOuje, mTo ce 0JHOCH U
Ha peBHAOBaHe (HUHAHCHjCKEe u3BemTaje. POk 3a gocraBbame CIYyXOCHHX (HUHAHCH]CKUX
u3BemTaja Areanuju je 31. mapr.

Yaan 29.

HNHuTepHo ¢hmHaHCH]CKO U3BeNITaBamke ATeHIrje o cTpane Omneparopa BpIIHU Ce HajMamkhe
MOJYTOAMIIE KyMYJIaTUBHO O TIOYEeTKa KaJleHJAAapCKe TOAMHE MyTeM HM3BElITaja yTBphHEeHUX
osuM IlpaBunmnukoMm, y Ilpunosuma, ogHocHO patuM Tabenama y OCHOBHOM (opmary u
HarloMeHaMa 0 MOTYhuM ycarjameHuM IpuiarolaBamuma, Koje ce cMaTpajy cacTaBHUM JEJIOM
oBor [IpaBunHuka.

V3 momymeHe mpuiiore, omeparop je y obaBe3u na AreHiuju noctaBu W M3Bemtaj o
MOCJIOBalkby 3a MPETXOAHY NOCIOBHY roauHy, duHaHcHujcku miaH mnpenyseha 3a HapenHy
MOCJIOBHY TOJMHY, Kao u Baxehe I[leHoBHHMKe CBUX yciyra omeparopa, ca jaCHO Ha3HaueHHM
JaTyMuMa KajJa je JI0JIa3wio 0 BUXOoBe mpoMeHe. Takohe, cBe padyHe OMIITUX TPOIIKOBA H
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IpUxoJa, 3a Koje ce y Talenama 3axTeBa pallwIalkbaBamke MO 3BAaHUYHUM CHHTETUUYKHM
padyHHUMa, MOTPEOHO je MPUKa3aTH U aHAIUTHYKHA — HajMamkbe Ha MEeCTONMU(GPEHUM padyHUMA.

3aBucHO oA uWH(MOpPMAIMOHUX TOTpeda, y CiIydajy XHWTHOT Mpeay3uMama Mepa Ha
CrpedaBamy HEperyJapHOT MOoHallamba onepaTopa, AreHIHja MOXKe 3aXTeBaTh U KPaTKOPOUHH]je
MHTEPHO (PMHAHCHU]CKO U3BEIITABAE O] TOTYTOAUIIEHET.

IVMOJIEJI TEKYRUX TPOIIIKOBA
Yaan 30.

Omnepatop je y obaBe3u na y capaamu ca ATreHIHMjOM, paad Ha pa3BUjalby MOJeEia
tekyhux TtpomkoBa (CCA — Current Cost Accounting) ¢ UUJbEM J]a C€ OTIIOYHE Ca HETOBOM
npuMmeroM noueB o 1. jyna 2010. rogune.

V MOIEJI AYTOPOYUHUX NUHKPEMEHTAJIHUX TPOIIIKOBA
Yaan 31.

Omneparop u Arennuja he paautu Ha pa3BHjarkby MoJela TyrOPOYHUX MHKPEMEHTAIHUX
tpomkoBa (LRIC — Long-run Incremental Costing), ¢ unsbeM Aa oH Oyae NPUMEHEH MOYEB O
1. jyna 2012. roqune.

VI NPEJIAZHE U 3ABPIIHE OJAPE/IBE
Yianu 32.

Obage3syje ce Oneparop 1a ATeHIUjU J0CTaBH NomymkeHe [Ipunore, Koju cy cacTaBHU
neo oBor [IpaBuitHKKa, y pOKOBHUMA U TO:

- Pok 3a nocraBibame MTUCTE KJbyueBa 3a aJlOKalnjy Tpoukosa — 31. jaHyap;

- Pok 3a maBame carmacHOCTH AreHIHje Ha KJbydeBe 32 aJIOKAINjy, Ka0 M HA YKIJbYyUHBAHE
APYTUX pacxoja onepaTopa y KaJKyJalyjy [eHe KOIITamka TeIeKOMYHUKAMOHUX yCIIyra
aKo OHM HHCY Beh yKJbydeHH y KaJKyJaTHBHE TPOIIKOBE COICTBEHOI KamuTana — 1.
MapT;

- PokoBwu 3a ocraBibame NOMYHEHUX Tabena Koje Cy cacTaBHH A€o oBOr [IpaBumiHnKa cy
30. anpui (3a IpBU M3BEIITAjHU MEpUOA oreparopa) U 31. okTobap (Ipyru M3BEILTAjHU
Mepuon ).

Camo y mpBOj TOaMHUM TpuMeHe oBor IIpaBmiHHKaA, omeparopy ce maje MoryhHocT 3a
JOCTaBJbaE TOMYHEHUX MPUJIOTA Y jeTHOM H3BEIITAjHOM IIEPUOTY.
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Ynan 33.

Arennja he aHTa)xoBaTH HE3aBHCHOT pPEBH30pa, KOju he y ckiamy ca Baxehum
IpoNMcCHMa M CTaHIapAuMa W3BPIIUTH BepUHKAIM]y pPAauyHOBOJICTBEHHX pa3/Bajamba KO
Omneparopa.

Yan 34.

Ogaj [IpaBHIIHUK CTyIIa Ha CHAary OCMOT JlaHa OJ1 laHa 00jaBJbUBama y ,,CIyKOeHOM
rimacHuky Penybnuke Cpouje

bpoj: 1-  110- /1-08 IIpencennuk

Y Beorpany 2008.ronune YnpasHor ondopa

IIpod. np JoBan Pagynosuh
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INPUJIO3U Y HACTABKY OBOI' IPABUJTHUKA
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Tabena 1.

NuTepHn Ouiaanc ycmexa

3a mepuoj o1 __ao__20__roguHe

y AMHApHMa

] TproBuHcke EPCICHITRSYE i Apyre Cgera 3a
I'pyna Ha3us nozuuuje AKTHBHOCTH Heanouupano
AKTHBHOCTH npeny3ehe
npenyseha
I TlocnoBum npuxonu (60 mo 65)
60 Ipuxon ox mpoxaje pode
61 IIpuxon ox mpoaje MpoOrU3BoOJa M YCIIyTa
62 [Ipuxo/ o1 akTUBUpamka YUWHAKA U POOE
64 Hpnxozlx on l'IpeMI/Ij?l, cyOBeHIMja,
JoTaIyja, JOHAIHja U CII.
65 OcTayii TOCTIOBHU MPUXOIH
II Tlocnosuu pacxonu (50 mo 55)
50 Habapna BpegHOCT mpojate poode
51 TponikoBu MaTepujaa
52 TpoikoBH 3apajia, HAKHAA 3apaja
Y OCTAJIU JINYHU TPOLTKOBH
53 TpoNIKOBH MPOU3BOIHUX YCIyTa
540 TpouikoBu amopru3zanuje
541 nmo 549 TpomkoBH pe3epBucama
55 HemarepujarHu TpomKoBH

IIT TTocmoBuu moburak (ryoutax) I-11

IV Heto ¢huHaHCH]CKH TIPUXOTH (PACXOIH)

66 duHaHCH]CKH TPUXOIH
55 DUHAHCH]CKU pACXOIH
V Hero apyru npuxoau (pacxoin)
67, 68 Hpyru npuxonu
57, 58 Jpyru pacxoau
VI PenoBuu po6urak (ryourak) Il + IV + V
69, 59 VII Hero moburak (ryOnuTak) mocioBama

Koje ce o0ycTaBJba

VIII Jobutak (rybuTak) npe ornope3nBama

IX Tlopes Ha noOuTak

X Hero noburak (ryouTak)
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Tao0eaa 2. AJlokanuja npuxoaa 3a nepuoa oa__ao__ 20__ roaune
Y AMHAPpUMA
Tpyna . Dmare Tproeuncke Bpere TK yeayra Apyre Caera 3a
" Ha3us no3unuje JI-aupeKxTHH AKTHBHOCTH Heanonupano
Kourto O-onmrth AKTHBHOCTH npenyicha npenysehe
I TlocnoBuu npuxomu (36upHo: ceu, [ u O)
60 [Tpuxoam ox mpojaaje poode pil|
61 [Ipuxoam ox mpojaje Mpon3Boaa U yciayra Pl
(pauryameHu 1Mo 3BaHNYHUM CHHTETUIKUM
KOHTHMA)
62 [Tpuxoau o1 akTHBHpama yIuHaKa U poode pl|
(parrwiamkeHH 10 3BaHUYHUM CHUHTCTUYKUM
KOHTHMA)
[Tpuxomu ox mpemwuja, cyOBeHIIH]a,
64 JIOTaIMja, JOHALKja U CIL.
(pamrwiamkeHH 10 3BaHUYHUM CHUHTCTUYKUM
KOHTHMA ¥ Ha TUPEKTHE U OIINTE Y OKBHUPY
CBaKOTI' KOHTA)
OcTany MoCIOBHU MPUXOIU
65 (paur4jameHu 1Mo 3BaHUYHUM CUHTETUUYKUM

KOHTHMA U Ha JUPEKTHE U OIIITE Y OKBUPY
CBaKOI' KOHTA)

II ®unancujcku npuxoau (36upHO: cH, [l u O)
(pamrwiamkeHH 10 3BaHUYHUM CHUHTCTUYKUM
KOHTHMA M Ha TUPEKTHE U OIIITE Y OKBUPY
CBaKOTI' KOHTA)

III  Ocramu npuxonu (36upHo: cBH, [ 1 O)
(pamrwiamkeHu 10 3BaHUYHUM CHHTETHYKUM
KOHTHMA M Ha JJMPEKTHE U ONIUTE Y OKBUPY
CBaKOI' KOHTA)

IV Tlpuxoau ox yckinahuBama BpeIHOCTH
umoBuHe (30upHO: cBH, [ u O)
(pamrwiameHu 10 3BaHUYHUM CHHTETHYKUM
KOHTHMA M Ha JIMPEKTHE U ONILTE Y OKBUPY
CBAaKOT KOHTA)

V  Jlobutak mociioBama Koje
ce oOycraBiba (30upHO: caB, /[ u O)
(pamriameHu 1Mo 3BaHHYHUM CHHTETHYKUM
KOHTUMA M Ha JIMPEKTHE U OIIIITE Y OKBUPY
CBAaKOT KOHTA)

CBera
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Tabesa 3. Pacnopen onmrer npuxoaa
3a mepuoja oa__ 10__ 20__ roaune

10 K/bY4y
Yy AMHApuMa
IIpuxoxa no
. H3Hoc npuxoaa
Bpcre akTHBHOCTH jeAHUHUIT BpeaHoct kbyua (2x3)
K/by4ya
1 2 3 4

I TproBuHCKE aKTUBHOCTH

Il TenexomyHHMKaAIIMOHE yCIyre

1.

2.

%G i

II1 Jlpyre aktuBHOCTH npeay3eha

Csera anonpano (I + 11 + III)

IV Heanonupano

CBera

Hamnowmena:

O6pa3zar Paciopes ommrer mpuxojia cacTaBjba C€ 3a CBAKH 3aj€THUYKH (OIIITH, HHIUPEKTHU) MIPUXO]] KOJH TIO
Hayelny Y3pOYHOCTH Tpeba M MOKEe 1O aJCKBAaTHOM KJbY4y OWTH ajolMpaH Ha HaBEJIEHE aKTUBHOCTH H
TEJIEKOMYHUKAIIMOHE yCIyTre M KOJU je 03HAaUeH Kao OMIITH MPUX0J] y 30MpHOM H3BEIITajy AJOKalKja IpUxoaa
3a Mepuo.
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Tabena 4. AJloKkanyja NpMMAapPHUX ONePATHBHUX (ITOCJTOBHUX) TPOILIKOBA
3a mepuoja oa__ a0__ 20__ roguHe
y AMHApHUMa

M
Ipyna Osnaka: Tprosumcre B - T ic;?mm i Apyre Caera 3a
" Hasus nosuuuje JI-1MpeKTHH pcre ycayna p AKTHBHOCTH Heasouupano
AKTHBHOCTH I'pyne npeaysehe
Konro O-omurn ax oc npeayseha
THUBHOCTH

50 HaGaBna Bpeanoct npoaare pobe (501+502)

501 HaGaBna BpeaHoct npoaare pode

502 HaGaBHa BpeqHOCT poJaTUX HEKPETHHHA

npubaBJbEHUX paay IPOJIaje

TpomkoBu mMatepujana (36upro: cay, [l u O)

51 (panrwiameHH 110 3BaHHYHUM CHHTETHIKHM
KOHTHMA U Ha JUPEKTHE U ONIITE Y OKBUPY
CBaKOT KOHTA)

TpomkoBu 3apaja, HaKaHaJa 3apajga U OCTAIN

50 JIMYHM TPOLIKOBHU (30upHO: cBH, [ u O)
(palr4iameHH 0 3BaHMYHUM CUHTETHYKUM
KOHTUMA U Ha TUPEKTHE U OIIITE Y OKBUPY
CBaKOT KOHTA)

TpomkoBH MPOU3BOJHUX yciIyra (30MPHO: CBH,

53 An0)

(palr4iameHH 0 3BaHUYHUM CUHTETHYKUM

KOHTUMA U Ha TUPEKTHE U OIIITE Y OKBUPY

CBaKOT KOHTA)

540 Tpomkosu amopTusanuje (36upHo: cau, 1l u O)

AMopTH3alija HeMaTepUjaHuX yilaramba

AMopTH3a1yja HEeKpEeTHHHA

AMopTH3a1Hja MoCTpojerba U orpeMa

Ocrasna amopTu3auuja

(Caaka rpymna aMopTH3alyje palryiameHa Ha
JHMPEKTHE U OMILITE TPOIIKOBE)

541 510 TpomkoBu pe3epsucama (306upHo: By, [] u O)
549 (palr4aambeHy M0 3BaHUYHUM CUHTETUYKUM
KOHTHMA U Ha JUPEKTHE U OIILUTE y OKBUPY
CBaKOT KOHTA)

Hewmarepujananu tpomkosu (30upHo: cBH, [ u
0)
(paurwiameHH 110 3BaHHYHUM CHHTETHIKUM
KOHTHMA U Ha JUPEKTHE U OMNIITE Y OKBUPY
CBaKOT KOHTA)

55

Caera onepaTUBHY (IIOCIOBHU) TPOIIKOBU
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Hamomene:

1. Kapakrtep mupeKTHHUX TpOLIKOBa 3a MOTpeOe OBOI M3BENITaja MMajy CaMO OHHM TPOIIKOBH, OAHOCHO AaHAINTHYKU JIEIOBU
TPOIIKOBAa KOjU C€ HEMOCPEIHO OJHOCE Ha TPrOBHHCKE AaKTUBHOCTH, IOjeIMHE TEJICKOMYHHUKAIIMOHE YCIyre W Ipyre
aKTUBHOCTH Tpery3eha, 0/THOCHO HOCHOIIE TPOIIKOBA.

2. KapakTep onmTHX TPONIKOBAa MMajy OHU TPOIIKOBU HMJIM aHAJUTHYKHU JIEJIOBH TPOIIKOBA KOjH CE HE MOTY HEMOCPETHO BE3aTH
32 HOCHOIIE TPOILIKOBA, OJHOCHO 32 TPrOBMHCKE aKTUBHOCTH, MOjeJMHE TEICKOMYHHMKAIIMOHE YCIyre W Jpyre akTHBHOCTH
npenyseha, Beh ce mpeTxoaHo Be3yjy 3a MecTa TpoIkosa (pyHkimonanau npuctyn OOpayyHa TPOIIKOBA U yUHHAKa) OJTHOCHO
aKTUBHOCTH WM rpyne akTUBHOCTH (OOpauyH TpOIIKOBA M yunmHaka mo aktuBHocTHMa = ABC - Activity Based Costing).
OmnmTH TPOIIKOBU ce Yy 0BOM 00pacily HcKasyjy 30MpHO y KoJIoHH “MecTta TpomkoBa — ['pyre akTuBHOCTH .

3. V¥V oOpaciy je KoJ CBake BpPCTe TPOIIKOBA NpeaBuleHa MOTyhHOCT Tojienie Ha AUPEKTHE U OMIITe, a MpuMemhuBahe ce camo Ha
OHE BPCTE TPOIIIKOBA KOJ KOJUX j€ TaKBa IMojiesia MaTepHjaTHO 3HavYajHa.

4. Y xomonu “Heanonmpano” ucka3yjy ce OIIITH ONEPATHBHU TPOIIKOBH Mpeay3eha Koju ce HM Ha KOjU HauyWH HE OJHOCE Ha
MMOMEHYTE HOCHOIIE TPOIKOBA, HUTH HA MECTa TPOIIKOBA OJHOCHO TPYIE aKTHBHOCTH, WIIH j€, TIaK, FbUX0Ba aJOKaIfja Ha OBE
00jeKTe TPOITKOBa HEepaIlMOHAIHA.
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Tabena 5. IIperyien npuMapHuX OMIITHX (MOCJTOBHUX) TPOIIKOBA Be3aHUX 3a MecTa Tpouikosa (MT) unu rpyne aktusHoctu (I'A)

y AMHApUMa

I'pyna TPOWKOBH 10 BPcTaMa IIperxoana MT niau I'A Konauyna MT win T'A N
u U HAYHMHY Be3HBamba

Konto Caera Caera
51 TpomkoBu MaTepujana

- I[I/IpeKTHO BC3aHU

- I/IHILI/IpeKTHO BC3aHU

511 TpoukoBu MaTepujana uspaje

- JlupekTHO Be3aHU

- MuaupexTHO Be3aHU

512 TponIkoBU OCTAJIOT MaTepHjalia

- JlupekTHO Be3aHU

- MuaupexTHO Be3aHU

513 TpouKkoBU roprBa M eHepruje

- I[I/IpeKTHO BC3aHU

- I/IHILI/IpeKTHO BC3aHU

Uta no Bpcrama onmtux
TPOIIKOBA 30MPHO AJIOIUPAHUX
Ha MT wimn I'A 13 n3Bemraja
Anokanuja npuMapHHUX
ONepaTUBHUX (ITOCIOBHUX)
TPOILIKOBA, palluIambeHo Mo
KapakTepy Be3uBama 3a MT unu
A

Caera oMniITH ONEpPaTUBHU
(TIOCTTIOBHU) TPOIIKOBH

- ﬂl/lpeKTHO BC3aHU

- I/IH,HI/IpeKTHO BC3aHU

Hanowmene:

1. JlupexkTHO Be3aHH TPOIIKOBH Cy OHHU ONINTH TPOIIKOBUM Ca CTAHOBUIITA HOCHJIAIA TPOIIKOBA 3a KOje CE, Ha OCHOBY
JOKyMEHaTa O ’bHMa, MI0Yy3/1aHO 3Ha KOjJUM MECTHMa TPOIIKOBA UJIHM IrpylaMa akTHBHOCTH MIPUIIALA]y.

2. VHaMpeKTHO BE3aHU TPOLIKOBH CY OHH OIIITH TPOILIKOBH Ca CTAHOBHILTA HOCHJIAIA TPOIIKOBA KOJU CY UCTOBPEMEHO OIIITH
(3ajeITHUYKH) M ca CTAHOBUILITA MECTa TPOLIKOBA WJIM Ipyla akTUBHOCTH T€ Ce Ha BHX aloIHpajy noMohy yHanpen yTBpheHux
U ca ATCHIIM]OM ycarjalleHuX KJbydeBa.

3. AreHnuja MOKe 3aXTE€BaTH JJOIMYHCKE U3BEIITAje O PACIIOPEAY HHIAMPEKTHO BE3aHUX TPOIIKOBA, OJJHOCHO IPUMEHH KJbY4eBa.
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Tabena 6. HNHuTepHa peasiokanuja onepaTuBHUX (MOCJTOBHUX) TPOIIKOBA (YYMHAKA)

nperxoaHor (momohnor) MT unu I'A
3a mepuoja oa__nao__ 20__ roguHe

0 KJbY4y
y AMHAPHMA
MT nau I'A - npuMaony MHTEPHAX YYMHAKA
Ipyne Tp.oummm o P P y CBera
jemuuunm

" Bpcre TpomkoBa

TR D yuuHKa BPETHOCT H3HOC BPEIHOCT H3HOC BPETHOCT m3Hoc | Bpeamocr | m3moc
(kiby4a) K/byua TpoIKa K/by4a TpomKa K/byua TpoIKa K/byya | Tpomika
5 7 9 11
1 2 s s (4x3) C (6x3) . (8x3) L (10x3)

Tpoukosu MaTepujana
51 (pauTdIameHy 10 3BaHHYHEM
CHHTETHYKHM KOHTHMA)

TpomukoBu 3apaja, HaKHaIA
3apajia ¥ OCTaIIM JIMYHU
TPOIIKOBU

(panrwiameHu Mo 3BAHUYHUM
CHHTETHYKHM KOHTHMA)

Wtn mo rpymama TpoOLIKOBa 10
rpyme 55-Hemarepwujanan
TPOIIKOBH, WM IO 3BaHUYHUM
CHHTETHYKHM KOHTHUMa y
OKBUPY  CBake Tpyne U3
n3pemrTaja [Ipernen mpumapHux

52

OTIIITHX OTICPaTHBHUX
TpoliKoBa Be3aHuxX 3a MT wim
T'A.
CBera
Hanowmene:

1. Osgaj u3BemITaj ce cacTaBiba 3a cBako mperxoano (momohuo) MT wmu ['A.

2.  AKO ce KOpHCTHU jemaH KJbyd (cost driver) 3a peajokanujy CBHX BpCTa TPOIIKOBa OHOCHOT oMohHor (perxogHor) MT umu 'A, oHza ce meros
Ha3WB YIHCYyje Y aluHe]y “Mo KJbydy ~ y OKHPY HAcjoBa, a y MPHUJIOTY OBOT M3BEIITaja Naje mperenen BpeaHocTH kibyda mo MT wmu A
puMalialia MHTEepHUX YIHHAKa, KaJla Ce YKHU/ajy KOJIOHEe “BPEAHOCT KJbyda’.

AKO ce KOpHCTE pa3IMIuTH KJbydeBH (cost drivers) 3a MojequHe BPCTE TPOIIKOBA OH/A C€ KOPHUCTE KOJIOHE “BPEJHOCT KJbyda”, a y TPUIIOTY Y3
M3BEIITaj Jaje IMOMIC KOPUITNEeHNX KIby4eBa.
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Tabena 7.

AJloKanuja onepaTUBHUX (MOCJTOBHUX) TPOIIKOBA (YYHHAKA)
koHayHor MT wim I'A

3a mepuoja oa__nao__ 20__ roguHe

o KJbY4y

Ha apyra koHauHa MT uim I'A

y AMHApUMa

Konayna MT uan I'A -npuMaonu yunHaka

Tpomxkosn
I'pyna P 1o Hocunoun Tpomkosa Caera TpoIIKOBH
H Bpcre Tpomkosa .
K jemmHuIN
OHID Kiby4a BPeTHOCT H3HOC BPeTHOCT H3HOC BPETHOCT H3HOC BpegHOCT | m3HOC | BpemHOCT H3HOC
KJ/by4a TPOIIKA KJ/by4a TPOIIKA KJbYy4a TPOILIKA K/by4ya | Tpomka KJby4a TPOILIKA
5 7 9 11 13
1 2 3 4 6 8 10 12
(4x3) (6x3) (8x3) (10x3) (12x3)
TpouikoBu Marepujana
51 (palr4IameHy 1Mo 3BaHUYHUM
CHHTETUYKHM KOHTHMA)
TpouikoBu 3apaja, HaKHaA
3apaja U OCTaJIU JIMYHH PACXOIH
52 (panrunameHH 10 3BaHUIHAM

CUHTCTHUYKHUM KOHTI/IMa)

Htn o rpynama mocioBHUX
TPOILIKOBA U 1O 3BAHUYHUM
CHHTETHYKUM KOHTHUMA U3
N3Bemraja [pernen npuMapHuX
OMIITHX OIEPATUBHUX TPOLIKOBA
BezaHux 3a MT wmm T'A.

Csera

Hamomene:

1. Osaj u3BemTaj ce cactaBjba caMo 3a koHauHa MT wmmm ['A koje cBoje yunmHKe Aajy HE caMO HOCHOIIMMa TPOINKOBa (TPrOBUHCKHM aKTHBHOCTHMA,

tpxumHAM TK yenyrama u qpyruM akTuBHOCTUMA) nipeayseha, Beh u npyrum koruanum MT umm TA.

2. M3Hocu 3a HOCHOIIE TPOIIKOBA MCKa3yjy ce camo 30MpHO 3aTo ITO he y M3BemTajy AJOKamMja OlepaTHBHUX TpolrkoBa koHadynumx MT wmm A Ha
HOCHOIIE TPOIIIKOBA OMTH JaT pacrope]l TPOIIKOBA aHATUTHYKH 110 HOCHOITMA TPOIIKOBA.

3. Axko ce KOPUCTH jenaH KJbyd (cost driver) 3a peanokanujy CBUX BpCTa TPOIIKOBa ogHOcHOT koHauHoT MT wimm ['A, oHma ce WmeroB Ha3WB YIUCYjE Y

anuHejy “No KJby4y ~ y OKMpY HAclIOBa, a y IPUIIOTY OBOT U3BEIITaja Aaje mpereies BpeqHoctu kibyda o MT wmm A npumanana MHTEpHHX y4HHaKa,
KaJia ce yKHIajy KOJIOHE “BpPEJHOCT KJby4a .
AKO ce KOpHCTE pa3iIM4YMTH KJbyueBH (cost drivers) 3a ImojeanHe BpCTe TPOIIKOBA OHAA Ce KOPHCTE KOJIOHE “‘BPEIHOCT KJby4a”, a y HPWIOTY Y3
W3BEILTA] Jaje MONUC KOPUIThEeHNX KIby4eBa.
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Taoexa 8.

AJlokanuja onepaTUBHUX (MOCJOBHUX) TPoIIKoBa (yunHaka) koHauHor MT uwiu I'A
3a mepuoja oa__nao__ 20__ roguHe

Ha HOCHOILIC TPOUIKOBA

10 K/bY4y y AMHApUMA
TpomkoBu TproeuHcka Bpcre TelekOMYHHKAIIMOHUX yCJIyra Jlpyre akTHBHOCTH S
r Pli’ﬂa Bpere Tpomiosa 1o AKTHBHOCT npexy3eha
Konro Je}f;“ﬁ:“ BpeaHOCT | W3HOC BpeAHOCT | M3HOC | BpeanocT | M3HOC | BpeanocT | M3HOC | BpeaHocT | HM3HOC BpeHOCT H3HOC
y Kbyuya | Tpomka | KJby4a | Tpomka KJby4a TPOMIKA KJby4a TPOIIKA KJby4a TPOIIKA KJby4a TPOIIKA
5 7 9 11 13 15
1 2 3 4 6 8 10 12 14
(4x3) (6x3) (8x3) (10x3) (12x3) (14x3)
TpokoBu
Marepujana
51 (pamuiameHu 1o
3BaHNYHUM
CHHTCTUYKUM
KOHTHMA)

TpowmkoBu 3apana,
HaKHa/a 3apaja u
OCTaJIH JINIHA

52 pacxoan
(palr4aameHy 1o
3BaHUYHUM
CUHTETHYKUM
KOHTHMA)

Htn no rpynama
MOCJIOBHUX
TPOILIKOBA U IO
3BaHUYHUM
CHHTETHYKIM
KOHTHMa 3aKJby9HO
ca rpynom 55 -
Hemarepujanau
TPOILIKOBH, Y
H3HOCHMA
caKkyIlbeHuM Ha MT
nm A,

Csera

Hamomene:

1. Osaj m3BemTaj ce cactaBba 3a cBako koHadHo MT wmu ['A u ykibydyje: (a) neo onepatuBHuX TpornkoBa MT umu A Koju ce 0OJHOCH Ha HOCHOIIE
TpomkoBa kox MT wim I'A koje, mopen yduHaka 3a HOCHOIE TPOINKOBA, Naje CBOje Y4YMHKEe W OpyruM koHdanuMm MT wim T'A, omHocHO (0) cBe
onepatuBHe TpomkoBe koHadHoT MT mmm ['A ako cBoje yuuHKe Aaje HCKJbYIHMBO HOCHOIIMMA TPOIIKOBA (TP)KUITHAM YYHHIIIMA Tipery3eha).

2. Axo ce KOpUCTH jeraH KJbyd (cost driver) 3a peaokanujy CBUX BpcTa TPOIIKOBA OJHOCHOT nomohHor (nperxoxuor) MT umu T'A, oHza ce Heros Ha3uB
yIHCyje y aluHejy “N0 KJbydy ~ y OKHPY HACIOBa, a y MPIJIOTY OBOT W3BEIITaja Jaje mperene] BpeaHoctd kibyda mo MT wim A npumanana
MHTEPHUX YUYWHAKa, KaJla ce YKUIajy KOJIOHE “BpeAHOCT KJbyda”. AKO ce KOPHCTE Pa3IMYUTH KJbydeBH (cost drivers) 3a 1ojelMHe BPCTE TPOLIKOBA OHJIa
ce KOpHUCTE KOJIOHE “BPEeTHOCT KJby4a”, a y IPHUJIOTY y3 M3BELITaj Jlaje HONHUC KOpUITheHNX KibydeBa.
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Tabesa 9. Kankynanuja jexMHMYHNX TPOIIKOBA (IleHEe KOIITAMKHA)

Tp:xkumHe TK ycayre
3a mepuog oa__ a0__ 20__ roguHe

Jequnuua mepe Koanunna
Y AMHapuMa
I'pyna TpomikoBHU Mo
EneMeHTH 1leHe KOIITamka YKynHHM TPOIIKOBH .
KOHTAa jeanHuIN
51 TpouikoBu Marepujana
a. JINpeKTHO J10J1eJbeHH TPOLIKOBU
6. Anonupanu TpomkoBr KoHauHUX MT mmm I'A
52 TpomkoBu 3apajia, HAKHAIA 3apajia ¥ OCTAIH JIMIHHU PACXOIH
a. JINpexTHO T0/IeJ-eHH TPOIIKOBU
6. Anonupanu TpomkoBr KoHauHUX MT mmm I'A
53 TpolmkoBH IPOU3BOJHUX yCIyra
a. JInpexTHO T0/1eJ-eHH TPOIIKOBU
6. Anonpanu TpoikoBu KoHauHuX MT nim I'A
neo 54 | TpoukoBu aMopTH3aLyje
a. JINpexTHO T0/IeJheHH TPOIIKOBU
6. Anonpanu TpoikoBu KoHauHuX MT nm I'A
neo 54 | TpomkoBy pe3epBrcama
a. JInpexTHO T0/1eJheHH TPOIIKOBU
0. Anonpanu tpoikoBu KoHauHuX MT nim I'A
55 HemarepujaHu TpOIIKOBH
a. JINpeKTHO J10J1eJbeHH TPOLIKOBU
6. Anonpanu TpoikoBr KoHauHUX MT nim I'A
CBera NoCJIOBHM (OTIEpATUBHU) TPOITKOBU
Hamnomene:
1. JIupeKkTHO AOAEJbEHH TPOIIKOBH NpEy3MMajy Ce W3 H3BeITaja AJOKaluja MPUMAapHUX OIEPATHBHUX
(TIOCIIOBHUX) TPOIIKOBA.
2. Amouwmpanu tpomkou koHauHMX MT mmm 'A mpey3mmajy ce m3 onromapjyhmx m3Bemraja AJoxanuja
omepaTuBHUX (IIOCIOBHUX) TpomIkoBa (yunHaka) koHagHOr MT mm ['A Ha HocHome TPOIIKOBaA U MCKa3yjy
ce: (a) caMo Kao 30up aNoIMpaHuX TPOUIKOBa cBUX KOHAYHUX MT wiu ['A aHra)xoBaHUX Ha MPOU3BOIBH U
npoaaju koHkperne TK yciayre wim (0) joll M aHATHTUYKH y OKBHPY TOTA MO TOjSAMHUM TaHTUPAHUM
koHauHUM MT umu I'A xonkperHom TK ycayrom.
3. Kankynanuja ce MOXXe NPOLIMPHUTH 3a APYIe pacxojlie, OJHOCHO OCTaJie PacxXoje, pacXoae IO OCHOBY
o0e3Bpelerba MIMOBHHE M I'yOMTaK MOCIIOBama Koje ce o0ycraiba (rpyne koHta 57,58 u 59) 3a koje je ca
AreHIMjOM YycarJlalleHO Ja ce IoceOHO 3apauyHaBajy TpxkumHuM TK yciayrama (a He y OKBHpPY
MTOCTIOBHO-(DMHAHCHjCKAX PHU3HMKAa Kao Jesla TPOIIKOBA COIICTBEHOT KamuTaja), U TO y HHXOBHM HETO
W3HOCHMa TI0 KOMIICH30Bamkhy Ca MCTOPOIHHM IPYruM mpuxonuMma (ca rpyma koHtra 67,68 m 69) u mo
H3y3UMamy IeJoBa KOjH c€ OJHOCE Ha TPTOBHMHCKY aKTMBHOCT H JIpyre akTWBHOCTH mpexys3eha. Y oy
CBpXy cacTaBjbao OM ce TMOCeOHM HW3BEIITaj IMOJ HA3WBOM AJOKaIMja IPYrHX pacxoja Ha HOCHOIS
TPOIIIKOBA.
4. 3amotpede Gpopmupama mpogajHUX meHa peryaucanux TK ycimyra kankymnamnuja ce Tomymyje TPOIIKOBHMA

Kanuraia o0payyHaTUM Ha HauuH yTBpheH oBuM [IpaBHIHUKOM.
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Ta6esa 10. OOpauyH cTOnE TPOIIKOBA M03ajM/bEHOI KAIUTAJIA
3a mepuoja oa__ 10__ 20__ roaune
y AMHApHMA

I'pyna
u EnemMentn H3noc
Konra
I Hero ¢punancujcku pacxoau npexyseha (1 go 7)
1. Heto ¢unancujcku pacxoau (IpUX0OAH) M3 OAHOCA Ca MATHYHUM W 3aBUCHIM
npaBHuM Juruma (10-11)
560 10. ®uHAHCH)CKU PACXOU M3 OJHOCA CA MATUYHUM U 3aBUCHHM IPABHUM
JUIHAMA
660 11. ®uHAHCHjCKM IPUXOIN U3 OJJHOCA CA MATHYHUM M 3aBUCHUM TPaBHUM
JTUIAMa
2. Hero ¢uHaHCHjcKH pacxoau (TIPUXOIN) U3 OHOCA Ca OCTAINM ITOBE3aHIM
npaBHUM Junuma (20-21)
561 20. ®UHAHCHU]CKU PAaCcXOIU U3 OJIHOCA Ca OCTAIMM IIOBE3aHUM MPABHHUM JIUIUMA
661 21. ®UHAHCH]CKH MIPUXOAH U3 OJHOCA Ca OCTAINM TIOBE3aHUM MPABHUM JIMIIIMA
3. Hero pacxoau (mpuxonau) kamata (30-31)
562 30. Pacxoau kamara
662 31. [Tpuxonu kamaTa
4. Hero HeraTuBHe (1MO3UTUBHE) KypcHe pasnuke (40-41)
563 40. HeratuBHe KypCcHE pa3jnKe
663 41. [To3uTHUBHE KypCHE pa3lInKe
5. Hero pacxoau (mpuxoiy) M0 OCHOBY BasyTHe kiay3yie (50-51)
564 50. Pacxoau o ocHOBY edekara BaJlyTHE KJIay3yJie
664 51. Ipuxoau no ocHOBY edekaTa BaJlyTHE Kiay3yJie
6. Hero pacxoau (mpuxosau) no ocHOBY yuerrha y TyOUTKy (JOOUTKY) 3aBUCHHUX
NPaBHUX JIMIA U 3ajeJHUYKHX yJaarama (60-61)
60. Pacxonu on yuenrha y ryOUTKY 3aBUCHHX IPABHHX JIUIA U 33jCTHUYKIX
565 ylarama
61. IIpuxomu ox yuemha y TOOUTKY 3aBUCHHX MPABHUX JIUIA U 32jSTHUUKHX
665 ylarama
7. Hero ocranu ¢punancujcku pacxoau (npuxoan) (70-71)
569 70. OcTanu GUHAHCH]CKH PaCXOIH
669 71. OcTtanu GUHAHCH]CKU TPUXOTH
II O6aBese mpeayseha
40 JlyropouHa pe3epBucama
41 Jlyropoune obaBese
42 no 48 Kpartkopoune ob6aBese
III Cromna TpormikoBa noszajmspenor kanurana (I : I1) %
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Ta6esa 11. OO0OpauyyH aHra;K0BaHOTI KaNUTaJIa (MHBECTHLIHOHE OCHOBE)
3a MPUMEHY NMPOCeYHHUX MOHAepucaHuX TpoukoBa kanurana (WACC)
Ha 1aH 20__ rogune
y AMHApUMa

Tpyma TproBuHcke Apyre
U Ha3us no3unuje AKTHBHOCTH Bpcre TK yeayra AKTHBHOCTH Henaouupaso Cgera

Konto npeay3eha

I Cranna umoBuna (1+2)

a. [lupextHo nonesbena CU

6. Anonupane Bpeanoctu CU

01 1. Hematepujasina ynarama

a. [lupextHo nonesbeHa HY

0. Anonupane BpeaHoctd HY

2. HekperHune, MocTpojema, onpemMa u
02 OMOJIONTKA CPENICTBA

a. JlupextHo nonesbene HITOBC

6. Anorpane Bpennoctu HITIOBC
020 20. 3emspumiTa

a. I[I/IpeKTHO J04CJbCHA 3€MJbHIITA

0. AnounpaHe BPCAHOCTHU 3E€MJbUILITA

021 21. [llyme ¥ BUIIETOAMIILHT 3aCaIH

a. JlupextHo nonespene [11B3

6. Anonpane Bpennoctu 111B3

022 22. I'paheBuHCKH 00jeKTH

a. JlupextHo nonesbenu 'O

6. Anonpane BpenHoctu 'O

023 23. IlocTpojema u onpema

a. JlupextHo nonespeHa [10

6. Anonupane BpenHoctu 110

024 24. VlHBeCTHLIMOHE HEKPETHHHE

a. lupextHo nonesbene MH

0. Anonmpane BpeaHoctu MH

Wt no xonra 029
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Ta6esa 11 . IIpBu HacTaBak y AMHapuMa

I'pyna Jpyre
" Ha3ue nozunmje Tprosuncie Bpcre TK ycayra AKTHBHOCTH Henaouupano Caera
Konto aKTHBHOCTH npenyseha
II Hero o6ptHa cpencrBa-kammTai (1+2-3)
a. JINpeKTHO [0J1eJbeHN OOPTHH KaruTal
0. Asonmpanu 0OpTHH KaluTal
1. 3anmmxe
a. JINPEKTHO 10/1€JbEHE 3aJIUXE
0. AsonupaHe BPEOHOCTH 3aMXa
10 10. Banuxe marepujana
a. JlupextHo nonesbeHe 3M
0. Asnouupane 3M
11 11. HepoBpiueHa npou3Boma
a. JlupextHo noxaesbena HII
0. Anouupane BpegHoctu HII
12 12. T'oTOBHM IPON3BOIH

a. lupextHo noaesbenu I'T1

0. Anmoupane Bpeanoctu I'TI

13 13. Po6a

a. JlupexTHO nonesbeHa poba

0. AstoniupaHe BpeJHOCTH pode

14 14. Cranna cpenicTBa HaMembeHa IPOAAJU

a. [lupexrno noxessena CCHII

0. Anonmpane Bpeguocta CCHIT

15 15. Jlatu aBancu

a. [lupextHo noxesbenu JA

0. Anouupane BpegHoctu JA

2. KpaTtkopoyHa noTpakuBama 1 TOTOBHHA

a. lupextro nonespena KIII'

6. Anonmpane Bpeguoctu KIIT"

20 20. IMoTpaxkuBama 10 OCHOBY Mpojaje

a. lupextro pogessena IMIIOIT

0. Anonmpane Bpernoctu IITOIT

21 21. INoTpaxuBama U3 CICNUPUIHAX TTOCTOBA

a. lupextro nonesbena I1CIT

6. Anonmpane Bpeguocru I1CIT

22 22. Jlpyra noTpaxuBama

a. JInpeKkTHO 10/1eJbeHa JIpyra notp.

0.AJonpane BpeAHOCTH IPYTHX HOTP.

24 24. 'OTOBUHCKH €KBUBAJICHTH U TOTOBHHA

a. [lupextHo noxesbenu 'EUT

0.Anomumpane BpenHoctu EUT

31



TabGena 11. IHocaenmu HacTaBaK

y AMHApHMa

Tpyna . TproBuHCKe Bpcre TK yeayra Apyre
" Ha3uB no3uumje AKRTHBHOCTH AKTHBHOCTH Henaouupano Csera
Konro npexyseha

3. Kparkopoune o6aBese

a. JlupextHo nonesseHe KO

0. Anouupane KO

43 30. O6aBe3e u3 MoOCIOBamba

a. lupextHo ponesbeHe OI1

0. Anouupane BpegHoctu OI1

44 31. O6aBe3e n3 crienu(pUIHUX MTOCIOBA

a. lupextro poaesbene OCII

0. Anouupane Bpegnoctu OCII

32. O6aBe3e 0 OCHOBY 3apajia U HaKHaaa
45 3apaja

a. JlupextHo nonesbeHe ob6asese mo 3H3

0. Anouupane obasese nmo 3H3

46 33. lipyre obaBe3e

a. JIMpeKTHO J1ofiesbere apyre obaBese

0.AJjonmpane npyre obasese

47 34. Ob6aBe3e 3a Mope3 Ha JI0JIATY BPETHOCT

a. JlupextHO nojesbeHe obasese 3a [1/1B

0. Anouupane obasese 3a [1/1B
35. Ob6aBese 3a ocTaie mopese, JONPUHOCE U
48 JIpyre qaKOuHe

a. JlupextHo nonesbeHe obasese 3a OITJ]

0. Anouupane obasese 3a OILJIJ]

49 36. IlacuBHa BpeMeHCKa pa3rpaHnueha

a. [lupextHo noxpesbena [IBP

0. Asonupana [IBP

III Cgera anraxoBana cpencrsa- kanutai (I + II)
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Hanomene:

1.

Hagenene nosumuje ce yHoce y oBaj M3Bemiraj mo \UXOBUM HETO BPEIHOCTUMA, Tj. 11O
YMambewhy 32 BUXOBY KYMYJIATUBHY aMOPHUT3AIH]y W JPYre OTIHCE, OAHOCHO UCIIPaBKe
BPEIHOCTH 110 naHa M3BemiTaja.

CreneH aHAJTUTUYHOCTH, OJHOCHO CHHTETH30Bama IO3WIKja y OBOM M3Bemrajy,
onpehyje ce moroBopHo m3Mely omepatopa u AreHuuje, Boachu pauyHa o peanHoj
CTPYKTYPH CpeJlicTaBa 1 00aBe3a ornepaTopa U HHOOpPMAIMOHUX MOTpeda ATeHIr]e.
Omneparop je obaBe3aH Ha JOCIEAHOCT IPUMEHE KPUTEPUjyMa pa3BpCcTaBama MO3MIMja Ha
IUPEKTHO JI0JIeJheHE U AJIONMPAHEe ca KJby4eBHMa ajJOKallhje 3a OBE IMOCIEAE, O YeMy
ATreHLUju TOIHOCH oxaroBapajyhe o0pasioxeme Yy BHIY JAOAATHUX AaHATMTHUYKUX
M3BENITaja 32 MaTepHjaTHO 3HAYajHE CTAaBKE W MPYy)Ka MOTYhHOCT HECMETaHOT YBHJA Yy
MOCJIOBHE KIbHTE.
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