







































































MOCEBHN NMCMALMA

NMOAAUM O NMPOCEYHOM BPOJY 3ANMOCNEHNX

Npoceuan 6poj 3anocnennx (ueo 6poj)

eytBphyje ce kao 36Mp 3anocneHux Ha Kpajy CBAKOr Meceua y 06padyHCKoM
nepvoay, noaesbeH ca 6pojeM MeceLn Noc1oBama

*MoNytbagajy CBa NPaBHa ML U Npeay3eTHUUN

PA3SBPCTABAHSE

BennunHa 33 HapeaHY NOCNOBHY FOANHY

3a MMKpO MpaBHO NMLie yNcaTu o3Haky 1
3a Mano NpaBHoO fULLE YNMCATH O3HaKy 2
3a cpeare NPaBHO /INUE YNUCATH O3HAKY 3
3a B&MKO NPaBHO AMLIE ynucaTH O3HaKy 4

w

*Mpeay3eTHULIM YHOCE O3HaKY 33 MMKPO MpaBHa ML (O3HaKa 1)

e[lnaTHe MHCTUTYLMje, LIEHTPanHm perucTap xapTuja oa BpeaHOCTH U
(haKTOPUHI APYILTBa YHOCE 03HAKY 32 Be/MKa NpaBHa nuua (o3Haka 4)

|*HoBOOCHOBaHa NpaBHa MMLa passpCTaBajy Ce Ha OCHOBY NOAATaKA M3
(rHaHCKiCKUX U3BeLITaja 33 NOCMIOBHY rOAWHY Y KOjOj Cy OCHOBAHM U1
6poja MeceLM NOCNOBatLa, a YTBPHEHM NOAALM KOPUCTE ce 3a Ty 1
HapeaHy NOC/0BHY roavHy.

NMoAAUN 3A YTBPBUBAHE BEJTMHUHE

* Mopatke 0 NOCNOBHOM MPUXOAY M MOC/IOBHOj UMOBMHM, HE MOMYH-aBajy MaaTHe UHCTUTYLM]E, LieHTpanHm
perucrap xapTuja oA BpeAHOCTU 1 (hakTOPUHT APYLLTBA Koja ce Y CKiTady Ca YIaHOM 6. 3aKoHa O pauyHOBOACTBY
("Cn. rnachumk PC 6p. 62/2013 1 30/2018) cMaTpajy BENMKMM MPABHUM NMLMMA, Kao W Mpeay3eTHULM Koju ¢y

CXOHO HaBEAEHOM 4iaHy 3akoHa Pa3BPCTaHW Yy MUKPO npaBHa nuLia.

Nocnoeuu npuxop (y xumpaaaMa guHapa)

2006187

*noaaTak Mopa 6MTH jeaHaK NOAATKY MCKAa3aHOM Y BUNaHCy ycnexa Ha
AOMN-y 1001 KonoHe 5

noAaTaK He NoMyHasajy NnatHe UHCTUTYLMje, LieHTpanHu peructap
XapTuja 0a BPEAHOCTY W (aKTOPUHT APYWITBA WU Npedy3eTHUUM

3641848

enoAaTak Mopa 61T jeAHaK NoaaTKy MCKa3aHoM Y BUNaHcy CTakba Ha
AOM-y 0071 konoHe 5

enofatak He nonytaeajy NnaTtHe MHCTUTYUMje, LieHTpantu peructap
XapT1ja oA BPEAHOCTY 1 haKTOPUHI APYILTBA U NPEAY3ETHULMA

Mocnosra MMOBMHA - NpeTXOAHA roA (y x A pa)

3401901

efogarak Mopa 6uTH jeHaK NoAATKY UCKa3aHOM y BuMlaHCy CTarba Ha
AQf-y 0071 konoHe 6

*HOBOOCHOBaHa NPaBHa NMLa HEMajy 0Baj noaaTtak

enofaTak He nonyasajy nnatHe WHCTUTYyuMje, LieHTpanHu perwcrap
XapTuja 0 BPEAHOCTW W (haKTOPHHT APYLUTBA U MPedy3eTHULM

NMNOAAUN KOJE YHOCE NPABHA NNLA W NPEOY3ETHUAUM KON
HEMAJY OBJABJbEHE NCIMPABHE ®MHAHCUICKE U3BELLTAIE U
BEPOUKOBAHY BEJIMHNHY 3A MPETXOAHY U3BELLTAIHY

rOAnHy

* Moaaum koju ce kopucTe 3a yTBpHMBarbe BE/IMUMHE U 0BaBe3e A0CTaB/batba PEBU30OPCKOI MULLSBbEHA

Mpoceuan 6poj 3anocnennx (Leo 6poj) y nperxoaHoj
M3BEWTajHOj roguHM:

MocnosHu Npuxoa y npeTxoaHo] M3BEWITajHO] roauHm:

* noAatak Mopa 61Ty jeaHak noaaTKy UCKa3aHOM y GUaHCY ycnexa Ha
AOM-y 1001 konoHe 6

Mocnostia MMOBHHA - Ha KPajy NepHoAa NPeTXOAHE H3BeWTajHe
roauHe (y xMmanaMa auHapa)

* noAatak Mopa 6MTW jeHak NoAaTKy UCKa3aHOM y GUNaHCY CTarba Ha
AOM-y 0071 konoHe 6

MocsioBHa MMOBHHA - HA NOYETKY NEepHOAA NpeTXofHe




n3BewTajHe roanHe (y XxwbagaMa anHapa)
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Pery1aTopHa areHimja 3a eJieKTPOHCKe KOMYHHKAIHje H MOIITAHCKE yCayre,

Beorpaa
Hanomene y3 xopueosane gunancujcre uzgewumaje 3a 2018. 2oouny

1.LOCHUBABE U AEJJATHOCT

[Tyn HasuB Arenumje: PerynatopHa areHLHja 3a €IeKTPOHCKE KOMYHHKALIH]E H TTOLITAHCKE YCITyTe,
beorpan

Cemuinte: beorpan, [Tanmoruhera 2
Ckpahenu HasuB Arennuje: PATEJL, beorpan
Maruunu 6poj: 17606590

[THB: 103986571

3akoHCKH 3acTynHUK: Biaaguna Turrop
BenuuuHa ApymiTBa: cpembe MPaBHO JTHLE

PernyGnuvuka areHudja 3a TelleKOMyHWKauuje, beorpanm (y nmasbem TeKcTy: ,,ATreHLHja”)
OCHOBaHa je 3aKOHOM O TenekoMmyHukauHjama (,,CiryxOenu rmacauk PC”, 6p. 44/03,. 36/06 u
50/09-YC), xoju je ycBojeH 24. anpuna 2003. roaguHe. AreHuHja je OCHOBaHa Kao CaMOCTAIIHO,
HE3aBUCHO PeTYJIaTOPHO TeNl0, OMHOCHO OpraHW3aluja sui genmeris, KOjoj Cy IOBEpeHa jaBHa
opnamhema, ca HamrexHourlly Aa, u3Melly OCTalIOr, NMPHMEHOM HAaLMOHANHE CTpaTeruje
peryJiHile TpXHIUTe TeJeKOMyHUKalMja y PerryGmumum CpOuju.

Arenngja je peructpoBaHa 2. aBrycta 2005. rogmue kopn TprouHCkor cyaa y beorpany,
perucTapcku ynoxak 6poj 5-857-00.

V ckmagy ca 3akoHOM O TejeKOMyHHKalujama, Ha mpemior Bmage PemyGmmke Cp6wuje,
CxymtuHa Cpbuje je mana 23. maja 2005. roguHe u3abpaia IpeiceqHMKa M HIaHOBE
Vnpasuor ogbopa AreHiMje, OHHOCHO Pery6inuke areHuuje 3a TEIeKOMYHMKaLHje CXOIHO
oapenbama Tor 3akoHa. YmpaBHH oabop je naHa 15. jyna 2005. roquHe oapkao KOHCTUTYTHBHY
CeMHMIly, Ha KOjoj je H3abpao 3aMeHHKa IpeAcelHHKa YmpaBHOr oabopa, AoHeo CTaryr,
IMocnoBuuk o paxy VYnopasHor onbopa, kao U TIojla3He OCHOBE 3a OIIINTE AaKTe o
CHCTEMATH3AIIMj U ITOCIIOBA U 3a7aTaka U O YHyTpallllhoj opraHu3zalju AreHuyje.

Jana 30. jyna 2010. romuHe YCBOjeH je HOBH 3aKOH O eJIEKTPOHCKHM KOMYHMKalLlHjaMa
(,,Ciyx6enu rmacuuk PC”, 6p. 44/10, 60/13 - YC u 62/14), xoju je crynuo Ha cHary 8. jyna
2010. roaune. JlaHOM CTynawa Ha cHary 3akoHa O eJIeKTPOHCKHM KOMYHHKal1jama,
Perybniuuka areHiMja 3a TeleKOMYHHKalMje, OCHOBaHa IMpeTxoaHo Baxehum 3akoHoM o
TeJIeKOMyHHKalldjaMa, HacTaBWIa je ca paaoM kao PermyOnmuuka areHmuja 3a €JI€KTPOHCKE
KOMYHHKaIlMje, y CKIagy ca oipenb6aMa HOBOr 3akoHa. Y cCKIaly ca TuUM, AreHuuja je
U3BpIIWIA NPOMEHY Ha3HMBa M JeJaTHOCTH M JMla obiamheHor 3a 3acTymame, Koja je
peructpoBaHa kon IlpuBpenHor cyna y beorpamy Pememwem 6poj @u 388/10, perucrapcku
yrnoxak 5-857-00, on 9. moeembpa 2010. rogune. Ilyn HasuB je PenyOnmuuka arexumja 3a
eJIEKTPOHCKe KOMYHHKaIHje, IOK je ckpaheHu HasuB ocTao HemnpomemweH - PATEJL. Cxoano
olpendaMa HOBOT 3aKOHA, ATEHLHja je caMOCTaJlHa OpraHu3alyja ca CBOjCTBOM IPaBHOT JIMLA,
KOja BpIIHM jaBHa oByamhema y uby edukacHor cripopoliera yrBphene nomuruke y obiactu
eJIEKTPOHCKUX KOMYHHKAIMja, MOACTHLIAKbA KOHKYPEHLH]€ €JIEKTPOHCKHX KOMYHMKAI[HOHHUX
MpeXka U yciryra, yHanpelermba BHXOBOT KallalMTeTa, OJHOCHO KBAJUTETa U OTIPUHOCA Pa3Bojy
TPHKHINTA EJIEKTPOHCKUX KOMYHHKAIIH]a.

JloHomemeM 3akoHa O M3MeHama M AonyHama 3aKOHa O €JIeKTPOHCKMM KOMYHHKallHjama W
3akoHa HM3MeHamMa W JONyHaMa 3aKoHa O MOIUITAHCKMM yciayrama y jyHy 2014. roamune,
Hekajgama Permybnuuka areHUMja 3a MOLITAHCKE yCIyre je mpecTaia Oa TIOCTOjH MO CHIM
3aKOHA W moctana je neo Pemybiuuke areHimje 3a eleKTpOHCKe KOMyHHKandje. Y ckiiany ca
THM, ATCHIIHja je W3BpIUWIA NPOMeHy nojataka koa llpuspensor cyna y beorpaay Pewmerwem
6poj | ®u 578/14 388/10, perucrapcku ynoxak 5-857-00 ox 2. neuemdbpa 2014. rogune. IlyH
Ha3uB je PerynaropHa areHuMja 3a eeKTpPOHCKE KOMYHHKALMje W MOLITAHCKe YCIyre, IOK je
ckpaheHH Ha3UB OCTao HernpoMeweH - PATEJL
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Hana 30. oxro6pa 2014. roqune Ynpasau onbop Arenuje je noHeo CtatyT, Ha KojH je Bnama
Pemmy6nnke Cp6uje nama carmacHocT 6. HoBemOpa 2014. romwHe, WTO je M 06jaB/bEHO Y
,»Ciyx6enom rnacHuky PeryOnuke Cpbuje” 6poj 125 nana 14. HoBem6pa 2014. ronuse.

AreHuuja ce (HHAHCHpA M3 CONCTBEHHX IpUXoda. lIpuxox AreHudje cXomHo 3akoHy o
€JIEKTPOHCKUM KOMYHHMKAIHjaMa YHHE CPe/ICTBA OCTBAPEHA 110 OCHOBY HaKHaje 3a KopHuiheme
HyMepalHje, HakHaje 3a KopHiheme paguo-ppexBeHIHja, HaKHALE 33 00aBJbakbe NEIaTHOCTH
SJIEKTPOHCKHX KOMYHHKallHja, Ka0 U IPHXOJ KOjH ATeHIIHja OCTBAPH MPYXKareM yCIIyra H3
CBOje HAIUIEXHOCTH Koje ce Mahajy y CKIagy ca OBHM 3akOHOM. YIIpaB/baHE pajHo-
dpekxBennHjckuM criektpoM H IlmaHOM HyMepariidje, a CXOIHO TOME M H3JaBam€ J03BOJIA 32
kopuhewe panro-GpexBeHIrja 1 HyMepalHjy je jeaHa o OCHOBHHX HAaIJIEKHOCTH ATeHlyje.
bome ce naje nmpaBHoM WM (u3HuKOM JHIy NpaBo Ha Kopuiuheme pamuo-ppekBeHIHja H
HyMepallje, OJHOCHO MOryhHOCT ha ce I0jaBH Ha TPXKHILUTY eEKTPOHCKHX KOMYHHKAIUja y
Peny6auiu CpGuju. Takohe, omepaTopu KojH y CKIagy ca 3aKOHOM 00aBJbajy HENaTHOCT
SIEKTPOHCKUX KOMYHHKallHja 10 DPE&XHMY ommTer opnamherma y obaBesd cy ma ce mpe
OTIOYHbakha NPYXKata YCIyre IpHjaBe ATeHLHMjH W peructpyjy y EBunmeHuwju oneparopa
JaBHMX KOMYHHKAlHOHOX MpEXa M yCIyra, Kojy AreHUHja BOAHM 10 CIyXOeHOj Xy>KHOCTH.
[lopen HaBeneHor, AreHuuja H3maje notBpae o ycarmamesoctd PuTT ompeme, o6apsba
TeXHHYKe [peryiene, a y CKIagy ca H3MEHaMa ¥ JOIyHaMa 3aKOHA O €JIEKTPOHCKHM
KOMYHMKallMjaMa W H3MEHaMa M JONyHaMa 3aKOHa O IIOLITAHCKHM YCIyrama, ATreHIHja
OCTBapyje MpPUXOJ€ M IO OCHOBY IOITAHCKHX YCIYyra, KOjU Cy paHuje OWIH IpPUXOA
PemyGnuvke areH1dje 3a moLITaHCKe YCIyre, B TO [0 OCHOBY T'OJHIILE HAKHAME 33 00aBJbabe
NOLITAHCKMX yCayra Kojy Iuiahajy HOLITAHCKHM ONEpaTOPH M TPOLIKOBA H3/aBara JO3BOJIA
MOIITAHCKHM OTIepPaTOpHUMa.

OpraHu ynpaBjbama AreHigje cy:
=  TUPEKTOp
®  yIpaBHH 0A0O0p

bpoj 3anocnenux Ha kpajy 2018. ronute 6uo je 144.

2.0CHOBA 3A CACTABJbAILE U TIPUKA3UBAIHLE PUHAHCUJCKHUX
H3BENITAJA

2.1.A3jaBa o ycknahenoctn

AreHUMja BOMM €BHIEHLMjy M CacTaB/ba PelOBHe (GHHAHCHjCKE H3BENITAje y CKIamy ca
BaxehinMm 3akoHOM o pauyHoBoAcTBY (Cayxbenu rmacuuk PC 6poj 62/2013) m ocTtamom
NPHMEH/BUBOM 3aKOHCKOM H TOJ3aKOHCKOM perynatHBoM y PenyOmunu Cpbuju (y mamem
TeKCTy: 3aKoH). 3a NpU3HABame, BPEIHOBaME, NPE3CHTALHjY H 00eIofabUBatbe MO3HIHjA Y
(uHaHCHjCKMM H3BeNITAjHMa ATEHLH]a je, Kao Cpe/itbe [IPABHO JIHLE, Y 06aBE3H Ja MPUMEbYje
Mebhynaponte cTannapae GpHHaHCH]CKOT M3BELITABAA 3a Masia M cpelrba npexyseha (,,MCOU
3a MCIT“). Taxohe, GpuHAHCHjCKH H3BEINTAJH Cy CACTABJLEHH Y CKJIALY Ca:
v' IlpaBunHukoM 0 KoHTHOM OKBHpY M CafpXuHH pauyHa y KOHTHOM OKBHpY 3a IpHBpeaHa
ApywmTBa, 3aapyre 1 npenyserhuke (Ciyx0Oenn rnacuuk Perryonuke Cpbuje 6poj 118/13),
v’ TlpaBHIHHKOM O CalpXHHH 1 GOpMH obpasana GHHAHCH]CKMX M3BEINTaja 3a IPHBPEIHA
ApyWITBa, 3aapyre U npenysethuke (Cuyx6enn rnacauk Pemy6nuke Cpbuje 6poj 95/14 n
144/14).
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3akoH 3axTeBa ojpeljeHa TipHKa3uBama M ofipeleHM TpeTMaH pauyHa M cTama, IITO MMa 3a
nocienuly oacrynama o MCOH 3a MCII kao wrto cnenu:

v' JlpywTBo je oBe (HMHAHCHjCKE H3BELITaje CacTaBWIO y (OpMaTy MPOMHUCAHOM OJ
cTpane MunucrapcTBa ¢uHaHcHja PemyOnuke CpOuje, Koju HHje y CKIagy ca 3aXTeBHMa
MC®H 3a MCIL

v Pememe Munucrapctsa ¢unancuje Pemy6nuke Cp6uje 6p. 401-00-1304/2013-16 mo
25.12.2013. roaune (Cmyx6enu rnacauk Pemybmuke Cpbuje 6p. 63/13) yrBphyje ce mpeBon
MelhyHaponHux craHOapaa (UHAHCHjCKOT M3BEINTaBama 3a Majla W Cpeliba NpaBHA JMIA
(MC®HU 3a MCII) xoju je omobpeH W wm3gar on crtpane Ondop 3a MeljyHapoxaHe
pauynoBoacteene cranaapae (MACD).

C 003upoM Ha Hampel HaBeJeHO M Ha TO Aa MOjeAMHa 3aKOHCKa M IMOJ3aKOHCKA peryJiaTHBa
MPONKCYje pauyHOBOACTBEHE MMOCTYIKE KOjH y MOjeAHHHM CIIydYajeBUMa OJICTYNajy OJ 3aXTeBa
MC®H 3a MCII, kao u 1o A2 je 3aKOHOM O PadyHOBOACTBY THHAP YTBpHeH Kao 3BaHWYHA
BaJlyTa W3BEITAaBama, PadyHOBOACTBeHU IponmcH PemyOnuxe CpOuje Mory oactynatd on
3axteBa MC®H 3a MCII mrro Moxke MMaTH yTHIIA] HA PEATHOCT U 00jEKTUBHOCT NMPHIOKEHHX
¢duHaHCcHjcKUX H3BeluTaja. CXOMHO TOME, NMPWIOKEHH (HHAHCHJCKH HM3BELUTajU Ce HE MOTY
cMarpaTH (GHHAHCHjCKHMM H3BEINTajUMa CAaCTaB/LEHHM Y MOTIIYHO] carsiiacHoctd ca MCOH 3a
MCITI Ha HaYWH KaKo je TO NeUHHUCAHO CTAaHAAPIOM.

[punoxeHd (UHAHCHJCKH H3BELITAjH CAaCTaB/bEHU CYy Yy CKIAQy Ca HAYEJIOM MCTOPHjCKOT
TpPOLIKA, OCHM aKo JApyrauMje HHje€ HaBEIEHO y PpaudyHOBOJCTBCHHUM IIOJIMTHKaMa Koje Cy
HaBe/IeHe y aJbeM TEKCTY.

OBW nojeauHa4YHH (PUHAHCHJCKH M3BELITAjH ONOOpPEHHU Cy oA cTpaHe YmpasHnoz oobopa oana
25.06.2019. zo0une.

®uHaHcHjckH m3BeluTaju 3a 2018. roauHy cy cacTaB/beHH y CKIIaAy ca KOHIIENITOM UCTOPH]CKOT
TpOIIKA.

2.2.3BaHHYHA BAJIYTA A3BELITABALA

(DUHAHCHJCKH W3BEINTAjU ATeHIHje Cy HCKazaHu y xwhazama nuHapa (PCJI), koju je
(yHKIMOHATHA BaimyTa ATeHLMje M 3BaHHYHA BaIyTa y KOjoj ce moaHoce (HUHAHCH]CKH
mBewTaju y PemyOnuuu Cpbuju. OcuM ako HHje JOpyraudje Ha3HA4YeHO, CBH HM3HOCH CY
HaBeICHH y JMHApUMa 3a0KPYKE€HH Y XUJbaJaMa.

2.3. Kopnmheme nponemnBama

CacTaBrpabe (PUHAHCHjCKHMX HM3BEINTaja Y CKIaAy ca NPUMEHEHHUM OKBHPOM 34 H3BEIITABAILE
3axTeBa O PYKOBOACTBA Kopuiuliewe HajOo/bUX MOryinX MpoLieHa U pa3yMHHX MPETIIOCTABKH,
KOje UMajy edeKkTa Ha Ipe3eHTHpaHe BpPEJHOCTH CpeAcTaBa M 00aBe3a, Kao M NPHXOAA M
pacxoJa y TOKY H3BelUTajHOr Hepuoda. OBe MpOLEHEe M TPETIOCTaBKe Cy 3aCHOBaHE Ha
IPeTXOAHOM HCKYCTBY, Ka0 M pa3IMYMTHM HHPOpMAlMjaMa pacrojioKMBUM Ha  JaH
cacTap/balba (PUHAHCHjCKMX U3BEINTaja, a KOje JMellyjy pealHO M pasyMHO y JaTHM
oxonHoctuMa. Ha 6a3u oBux nHdopManuja ce popMupa npeTnocTaBKa O BpeAHOCTH CpeacTaBa
1 obaBe3a, KOjy HUje Moryhe HelocpeHO MOTBPAMTH Ha Oa3u Apyrux uHbopmauuja. CTBapHa
BPEAHOCT CpejicTaBa M obaBe3a MOXKe Aa OACTYNA OJl BPEOHOCTH Koja je MpolieheHa Ha OBaj
HaYMH.
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[MpoLieHe, ka0 U NPETIOCTAaBKE HA OCHOBY KOJUX CY MpPOLIEHE U3BPILECHE, CY MpeAMeT PeIOBHIX
npoBepa. Pepuiupane pauyHOBOJCTBEHE MPOLEHE C€ NpPHKa3yjy 3a MEpUoJl y KojeM Cy
peBHIOMpaHe, y ciyuajy Ja IpolieHa HMa YTHLIAj caMO Ha JaTH [EPUOJ, WM 32 EPHO Y KOjeM
Cy peBHAHpaHe U 3a Oyayhe nepuoze, y cityyajy Ja peBUaupare yTHue Ha Tekyhu U Ha Oynyhe
MEPUOIE.

HUndopmauumje o obnacTiMa KOA KOJUX j€ CTeNeH IpoueHe HajBein W Koje Mory HMaTH
Haj3HA4YajHH]H edeKkaT Ha H3HOCE MpHU3HATe Y (HUHAHCH]CKUM H3BeLITajuMa AreHigje, 1ate ¢y y
OKBHpY ciielehux HaloMeHa:

e KopucTaH Bek Tpajarba HEKpETHHHA, IOCTPOjeba U OlpeMe,

Ob6esBpelemne BpeTHOCTH HehUHAHCH]CKE HMOBHHE,

O6e3Bpeliee NoTpakMBama O Kylala ¥ OCTAJIMX MOTPaKHBAHA,

PesepBHcara 1o OCHOBY Cy/ICKUX CIIOPOBA,

[NeH3uje u ocTane HaKHA/E 3aIIOCICHAMA

3. IIPEIJIEJA 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIUTHKA

PauyHOBOACTBEHE MOJHTHKE JaTe€ Y HACTABKY AraHLMja KOH3HCTEHTHO NpHMEIYje Y CBUM
nepyuoAuMa NpPe3eHTHPAHUM Y OBHM II0jeIMHAYHIM (PHHAHCH)CKUM H3BEIITajUMa.

3.1. HadeJ10 cTa/IHOCTH Hoc/10Bama (“going concern®)

OHHAHCH|CKH H3BELITAJH CYy NPHIPEMIBCHH Yy CKIaQy ca HadeloM CTAJIHOCTH IOCIOBamba
(“going concern” KOHIENTOM), KOjH moapa3syMeBa na he AreHIMja HaCTaBHUTH Jia IOCiIyje y
norneaHoj OyayhHocTH.

3.2.T1loc10BHE IPOMEHE Y CTPAHOj BATYTH

[TocoBHe IpoOMeHe y CTPaHO] BAIyTH Cy IpepadyHaTe y AMHApe IO CpeleM KypCcy BaryTe
yTBpljeHOM Ha MeljyDaHKapCKOM TPXKHINTY A€BH3a, KOJU je BaXKHO Ha JJaH TIOCIIOBHE NIPOMEHE.

MoHeTtapHe Mo3uLiMje HCKa3zaHe y CTpaHOj BaJyTH Ha JaH OWiaHca crama, IpepadyHare cy y
JWHape TpeMa CpeimeM Kypcy yTBpheHoM Ha Mel)yOaHKapCKOM TpIKHMINTY AeBH3a, KOjH je
BKUO Ha JaH OunaHca. HeMoHeTapHe NosuuMje IpepadyHare Cy Yy JHHApe MpeMa CpelrbeM
Kypcy BaJIyTe KOjH je BayKHO Ha JaH IIOCIOBHE NIPOMEHE.

INo3uTHBHE 1 HEraTHBHE KypCHE pa3iIMKe HacTajle II0 OCHOBY M3BpINEHUX uiahiama U Harlara y
CTpaHHUM CpeAcTBHMa ID1ahama y TOKY FOJMHE Ka0 M KYpPCHE DPa3jMKe HacTajle NPHIHAKOM
npeBolema cpeAcTaBa H ob6aBe3a MCKa3aHHX Y CTPaHO] BATYTH Ha JaH OwiaHca MCKasaHe cy y
Ounancy ycrexa AreHuMje, Kao INPHXOAW/PAacXof MO OCHOBY KypCHHX paslHKa y OKBHPY
nosuuMje GHUHAHCHjCKHX NMPUXO0Aa/pacxoa.

[NorpaxkuBama y Koje je yrpaheHa BamyTHa Kiay3yja mpepadyHaTa Cy y JHHape IO CPeImeM
Kypcy BaJlyTe KOjU je BakHO Ha JaH OmwnaHca. [IO3UTHBHM M HeraTHBHH e(peKTH HACTAIH IO
OBOM OCHOBY HMCKa3aHHM Cy y OmyaHCy ycrexa AreHLHje, Ka0 NPHXOAW/PAcXOH MO OCHOBY
edekaTa yroBopeHe 3alliTHTe OJf PU3HKa Y OKBHPY KaTeropHje OCTaINX MPHX0/a/pacxoa.
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3BaHHYHH CPellibH KYPCEBU 3HaYajHUjHX CTPAHHX BAITYyTa CY:

Bamyra 2018. 2017.
XD 104.9779 101.2847
yCa 103.3893 99.1155
EYP 118.1946 118.4727

3.3. Ynopennn nojanu

VropeaHu moAaly OJHOCHO MOYeTHA CTamba MPEACTaBIbajy MOoJaTKe caapixaHe Y PUHAHCHCKHM
uspemrajuma 3a 2017. roauHy.

3.4. DHHAHCHjCKH HHCTPYMEHTH
Knacugpurayuja

Hpymiteo knacupukyje cBoja ¢uHaHCHjcKa cpeAcTBa y cieiche kareropuje: dHHaHCH]jCKa
cpeacTsa 1o ¢ep BpeIHOCTH YHjH ce eekTH MpoMeHa y dep BpeAHOCTHMA HCKa3yjy y OuiaHcy
ycrexa, KpeIuTH U MOTpaXKuBama, GHHAHCH]CKa Cpe/ICTBa PACcMOIOKHBA 3a [IPOJAjJy U CpeAcTBa
Koja ce Apxke A0 poka nmocrneha. Kiracudukanuja 3aBucH oA cBpxe 3a KOjy cy ¢pHHaHCHjCKa
cpenacTra npubaBbeHa. PyKoBOJCTBO BpIIK KiIacH(UKAIH]y CBOJHX (PHHAHCH]CKUX IJTACMaHa y
MOMEHTY HMHHLIMjaTHOT IPU3HABAKA.

Ha nan 31. neriemGpa 2018. ronune AreHnyja HeMa HUHAHCHjCKA CpeICTBA 1O Gep BpeAHOCTH
4Hju ce eheKTH MpoMeHe y ¢ep BpeIHOCTH HCKa3yjy y OmlaHcy ycrexa.

Hompaocusarea

[MotpaxxuBama ce cacToje oA MOTPaKHBamba OJ KyMala Y 3éMJbH M MHOCTPAHCTBY M OCTaJIMX
MOTpa)kHBamAa.

IMoTpaxkuBama of Kymala cy HcKasaHa IO (pakTypHOj BPEJHOCTH yMame€HOj 3a omoOpeHe
HomycTe, Ka0 W 3a HCIPaBKY BPEJHOCTH KOja je 3acCHOBaHA HA IPOLIEHH HAIUIATHBOCTH
HojeIMHAYHOT MMOTpaknBama. KMcnpaeka BpeAHOCTH ce GopMHpa 3a OHA MOTpaKHBama 3a Koje
nmoctoju oOjeKTHBaH AOKa3 Aa cy obe3BpelheHa, OMHOCHO 3a KoOja PYKOBOACTBO ATEHIHje
NpolEkYje 1a Ce He MOry HAIUIATHTH y MYHOM HM3HOCY, M MCTa Ce eBUACHTHpA Kao pacxol y
OuiTaHCy ycriexa nepHosia Kaja je npoleHa W3BplIeHa.

Tomosuna u 20moeuUHCKU eK8UBANIEHMU

Y OunaHcy TOKOBa TOTOBHHE IO TOTOBHHOM M TOTOBHHCKHM €KBHUBAJICHTHMAa Ce
nozpa3yMeBajy rOTOBHHA y OJiarajHH, CpeJcTBa Ha padyyHHMa Koj Y TIpaBe 3a Tpe3op.

Dunancujcxa cpedcmea Koja ce opxce 00 oocneha

Ha nan 31. menem6pa 2018. rogune AreHupja Hema (pPUHAHCHjCKa CpelCTBa Koja ce IpKe /0
Jocrieha.

IIpusnasarve unancujckux cpedcmasa

KynosuHa wunM nmnpopaja QuHAHCHjCKOT CpeACTBAa Ce eBHACGHTHpa KopHUIhemeM
pavyHOBOJCTBEHOT 00yXBaTama Ha JaTyM cajlipamka TPAHCAKIIH)eE.



PerysiaTopHa areHnmja 3a eJIeKTPOHCKe KOMYHHKAIHje H NOMTAHCKE yCJIyTe,

Beorpan
Hanomene y3 xopucosane ¢unancujcre uzsewumaje 3a 2018. 200uny

IIpecmanak npusnasarea gunancujckux cpedcmasa

JIpyIiTBO BpIIM HCKE-HKEHe (PUHAHCHjCKOT CpelCTBa Kaja MpaBa HA MPUJIHB I'OTOBHHE MO
OCHOBY TOT' CPE/CTBa MCTEKHy WJIM Kaja Ta IpaBa IpeHece Ha apyrora. CBako IpaBo MO
npeHeToj GHUHAHCHjCKOj aKTUBH, KpeUpaHO WM 3apXkKaHo of cTpaHe J[pymTBa, mpusHaje ce Kao
noceGHO cpeacTBO WK obaBe3a.

Obesspeherve unancujckux cpedcmasa

AreHija oOpauyHaBa oOe3Bpeljerbe CYMIbHBHX IIOTPaKHBama HAa OCHOBY IMMpPOLEIEHHX
ryOuTaka koju HacTajy, jep Kymid HHUCY Y MOTYAHOCTH fa M3Bplle TpakeHa Iriahama. Y
npoLleHH oAroBapajyher u3Hoca ryOHMTKa oA oOe3BpehuBama 3a CyMIbMBa IIOTpaXKHBaIba,
AreHuMja ce oclama Ha CTapoCT IOTPAKUBAaA, PaHH]je UCKYCTBO Ca OTITMCOM, OOHUTET Kymalla
U poMeHe y ycioBuMa Mnahama. OBO 3aXTeBa npolieHe Be3aHe 3a Gyayhe MMoHalllalbe KyIalia H
THMe K3a3BaHe Oynyhe Hamnate y rotroBuHH. CTBapHH HMBO MOTpaXKHBaka Koja Cy HarulaheHa
MOJKe 1a Ce Pa3lIuKyje OJ MPOICHhEHNX HUBOA HAILIATeE, IITO MOXE IO3WTHBHO WIM HETaTHBHO
Jla ce OJpa3u Ha pe3yJsITare IMocI0Bamba.

CBa noTpaxkiBama 3a Koja ce NPOLEHH Ja Cy HeHAIUIaTHBa, GOpMHUpa ce MCIIpaBKa BPEIHOCTH Y
IIyHOM HU3HOCY AOCIENHX, a HeHamTaheHHX MOTpaXKUBarba.

Onnyky O MHAMPEKTHOM OTIMCY, OJHOCHO HCIpAaBLM BPETHOCTH MOTpaKHBama O Kyraia
NpEeKo pauyHa MCIpaBKe BPEJHOCTH JOHOCH YIIpaBHH 0100p AreHImje.

JlupekTaH OTHMC MOTpaXKHBamba O Kynalla Ce BpIIM MOA YCJIIOBOM Ja Cy IMOTPaXKHBarba
nperxoaHo OWia yKbydeHa y IpHXoAe ATeHIMje, a je IOTpaKMBambe Y Kiburama ATeHIlHje
OTIIMCAHO Ka0 HEHAIUIaTHBO W Aa ATeHLHja HHje MOIJIa [a HAIUIATH MOTPAKHBAIE CYICKHM
myteM. OMTyKy O AMPEKTHOM OTIHMCY TNOTpaXkHBama OJ Kylauna JOHOCH YIpaBHH 0a60p
AreHiyje.

Obasese usz nociosarwa

Ob6aBe3e npema go6aBibaunMa U octaie obaBe3e M3 IMOCIOBaKa BPEAHYjY CE 10 HOMHHAJIHOJ
BPEAHOCTH.

3.5.HemaTepujajna yaarama

Hemarepujanna ynarama Cy HEMOHETapHa CpPeJACTBa (He MPEACTaB/bajy ONMIUBMBA (PU3HYKA
CPEACTBA) Kao INTO Cy JIMLEHLE, PadyHOBOACTBEHH COQTBEpH, yjarama y pasBoj HOBHX
npousBojAa, Npoiieca M ypehaja, ayTopckux IpaBa W Apyro. 3a OBa CpeACTBa MOCTOJH
BepoBaTHoha sga he y mepuomy AykeM Of jelHe TOAMHE IeHEPUCATH €KOHOMCKE KOPHCTH Y
H3HOCY KOjH MpeMalilyje TPOLIKOBe.

HematepujanHa ynarama ce BpeAHyjy 1m0 HaOaBHOj BPeAHOCTH WJIM IEHH KoluTama. HakoH
NOYETHOI MpH3HAaBamba, HeEMaTepHjalHa yarama ce HCKasdyjy o HabGaBHOj BpPEeIHOCTH
YMameHO] 3a UCIIPaBKy BPEAHOCTH U rybuTKe ycien obesspeljema.

HakHagHH TpOLIKOBM IO OCHOBY yJarama y HeMaTepHjajiHa yllarama ce MOTy KallMTaJH30BaTH
caMo y ciIy4ajy KaJa ce MOry o4ekHBaTH Oynyhe eKOHOMCKe KOPHCTH Ofi CPE/ICTBA HA KOje ce
OHH oAHoce. CBH OCTaIM TPOLIKOBH MPEACTaBIbajy PACXO/ MEPHUOAA Y KOJEM CY HACTAJIH.
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O6pauyH amopTH3allije HeMaTepHjalTHUX yJlarama MOYMbe Off HApEeHOT Mecela y OAHOCY Ha
Mecell y KOjeM je HeMaTepUjaJlHO YJlarame pacroyioxkHBO 3a ynotrpedy. OCHOBULYY 3a oOpadyH
amMopTH3alldje YAHH HabaBHAa BPEIHOCT yMameHa 3a MPeocTally, pe3HayallHy BpeIHOCT. AKO
npeocTajga BpeIHOCT HHje MAaTepHjaJIHO 3HAuajHa, He y3uMa ce y o63up mpuiukom obpauyHa
aMopTH3allbje, OOHOCHO He yMamyje OCHOBHMILY 3a amopTH3alHjy. HemarepujayiHa ynarama
aMOpPTH3Yjy ce IyTeM TNpONMOpLHOHAJIIHE METOAE y POKY O MeT TOAMHA, Y3 Kopuinheme
amopTH3auuoHe crone ox 20%.

Meron amopru3aluje, KOPHCHH BEK H pe3HIyajlHa BpeAHOCT Ce IpOLeHYjy Ha Kpajy CBaKor
W3BEIITAjHOT MEPHOAA U KaJla je TO HOTpeOHO BpIIHU ce BHUXOBa KOPEKIHja.

3.6. HexpeTHuHe, IOCTPOjema H ONpeMa

HekpetrHuHe, mocTpojema W ollpeMa HcKa3yjy ce mo HabaBHO] BpPEIHOCTH YMammeHO] 3a
aKyMyJIHpaHy HMCIPaBKy BpEeOHOCTH H rybuTtke ycien obesspeliewa. IloueTHo Mepeme
HEKpETHHHA, MOCTPOjeba U ONpeMe BPIIHU ce M0 HabaBHOj BPEAHOCTH WIH [0 LCHH KOIITama.
HaGaBHa BpeHOCT YKJbYYyje H3/IaTKe TUPEKTHO MPUIMUCHBE HaOaB/beHOM CPEICTRY.

H3pamm 3a HeKpeTHHHE, MOCTPOjeha W ONpEeMy Ce TIPH3HAjy Kao CPEACTBO aKo M caMO aKo je
BepoBaTtHO na he Oynayhe ekoHOMcke KOPHCTH MOBE3aHE Ca THM CPEICTBOM IPHTHIATH Yy
AreHIMjy W aKo ce H3JalM 3a TO CPeJCTBO MOry Ioy3JaHo MepuTH. HabaBke HekpeTHHHA,
MOCTpOjeha U ONpeMe TOKOM rOJUHe €BHICHTHpaHe Ccy Mo Ha0aBHO] BPEIHOCTH KOjy YMHH
¢axTypa no6aB/baya yBehaHa 3a 3aBUCHE TPOLIKOBE HabaBKe U TPOIIKOBE AOBONEH-a CPEACTBA Y
cTame (PyHKUHOHAIHE TIPUIIPABHOCTH.

CarnacHO YCBOjeHOj padyHOBOJCTBCHO] IOJMTHIIH, HAa JaH OWiaHca CTama, PYKOBOICTBO
AreHIlMje aHaJW3Wpa BPSIHOCTH NO KOjUMa Cy TpHKa3aHa HeMaTepHjajHa H MaTepHjajiHa
UMOBHHA ATeHIMje. YKOJIHKO MNOCTOJHU HHAWKALMja Ja je HEeKO CpeacTBO obe3BpeljeHo,
HAaJOKHA/IUB H3HOC T€ HMOBHHE Ce€ TpoIemyje Kako Ou ce yTBpawo H3HOC obOe3Bpeljema.
VKOJHKO je HaJOKHAMBH W3HOC HEKOT CPEJCTBA MPOLIECHCH KA0 HIXKH O/l BPSIHOCTH IO K0jOj
j€ TO CpeAcTBO NpHKazaHO, Moctojefia BpemHOCT TOr CpelIcTBa ce€ yMamyje N0 BUCHHE
Ha/IOKHAJIMBe BPEAHOCTH, KOjy TpeAcTaB/ba BpeAHOCT Behia 0] HETO MpoAajHe BPEOHOCTH M
BpeAHocTH Yy ynoTpebu. I'yburak 36or obesppehema ce npu3Haje y H3HOCY pa3iHKe, Ha TepeT
pacxona.

AMopTH3alija HEKpeTHHHa, IOCTpojela U olpeMe oOpaduyHaBa ce MO MPOMOPUHOHAIHOM
MeTOy NMPUMEHOM aMOPTH3AlIMOHHX CTOMa Koje cy ojpeljeHe Tako na ce HabGaBHa BPEIHOCT
HEKPETHHHA, TIOCTPOjeba U OIPEME aMOPTH3Yje Y jeJHAKHM I'OJHUIIBLHM H3HOCHMA Y TOKY BeKa
ynotpebe. AMOpTH3allfja CpeicTaBa aKTHBUPAaHHX Yy TOKY roiMHe ce oOpadyHaBa Kaja ce
cpeiacTBa craBe y ymnorpeOy, OMHOCHO [OYeB O HApeqHOr Mecela O JaTyma HaGaBke Ha
HabaBHY BPEJHOCT.
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[IpumerseHe cTolle aMopTH3aLuje y TeKyhieM 1 IIPeTX0HOM 00padyHCKOM MEepHOIY CY:

IIpouemweHu Bek IIpouewenu Bek

Tpajama y Tpajama y

rogdHama 2017 rojuHama
10)517(¢ 2018%

%

Objexru 5a spuicioe 4-8 12.5-25 4-8 12.5-25
JeJIATHOCTH
MotopHa Bo3MIa 14.3-25 4-6.5 14.3-25 4-6.5
MepEH i KOHTpOIHO MepHH 5-6 16.6-20 5-6 16.6-20
ypehaju
EnexkrpoHcka ompeMa 7-10 5-14.29 7-10 5-14.29
Ocrana onpema 5-14.29 7-10 5-14.29 7-10
Hamerraj 8-10 10-12.5 12.5 8

OnpehuBame KOpHCHOT BeKa Tpajakba HEKpEeTHHHA, IOCTPOjel-a M OIpeMe ce 3acHHBa Ha
MPETXOJHOM HUCKYCTBY Ca CIMYHHUM CPEJICTBUMA, KA0 M HA AaHTHLIHIIHPAHOM TEXHHYKOM Pa3BOjy
U IpOMEHaMa Ha Koje yTHUYe BeJIMKH Opoj eKOHOMCKHX HITH HHAYCTPH]CKHX (aKkTopa.

3.7.3annxe

3anuxe cy MpUpYYHH MaTepHjajl WM IoMoliHa cpelicTaBa Koja ce TPOIlie PHITHKOM 00aBbarba
nocyioBa AreHiuje. 3aymxe o0yxBarajy:
® OCHOBHM M NoMOhHHM MaTepHjasl (KaHLIETAPHjCKH U XHUTHJEHCKH MaTepHjajl, MaTepHjas
HabaBJbeH 3a norpebe kade-KyxXume U Ipyru NoMohHH Matepujan );
®  ajlaT U MHBEHTap KOjH Ce y IeJIMHH OTIHCYj€ Y MOMEHTY llaBama Ha Kopuiuhemne (Kao
LITO Cy CUTAaH MHBEHTAp, ayTo ryMe u ambanaxa);
e jlaTe aBaHCe 3a 3aJIHXe.

3anuxe ce Mepe 110 HaGaBHOj BPEJHOCTH WIH LIEHH KOIITamba.

Tpomkosn HaGaBke 3anMxa oOyxBaTajy: HabaBHy LieHy, ropese, YBO3He W Jpyre maxOuHe
(ocMM OHMX KOJH Cce MOTY HaKHAJHO IIOBPATHTH O] NOPECKHX BJIACTH), TPOIIKOBE IPEBO3a,
MaHMITyJJaTUBHE TPOIUKOBE M JIpyre TPOILIKOBE KOjU C€ MOTY AMUPEKTHO MPHUIIMCATH CTHLIAY
FOTOBHMX TIPOM3BOJA, MaTepHujaia u yciyra. IlomyctH, pabaTu U Apyre cJIHYHe CTaBKe Oy3UMajy
ce MpU YTBphHBamy TPOIIKOBa HabaBKe.

O6pauyH yTpoIlIKa 3aJIiXa MaTepHjaJia, BPIIH ce II0 METOAM MOjeAMHAYHOT HabaBHOT TPOLIKA.
Ha xpajy cBakor W3BeLITajHOT IIEPHOAA OLiekYje ce Jia JIK je Ha 3aiiXaMa yMareHa BPeIHOCT,
OJJTHOCHO Jla JIM je KH-MIOBOJCTBEHA BPEIHOCT Y IOTIYHOCTH MOBpaTuBa (Ha NpHMep, 300r
omrrehema, 3acTapeNocTH WIH Iafa NPOAAjHHUX LieHa). AKO je CTaBKU (WJIM IPYIH CTaBKH)
3aJIMXa yMameHa BPeJHOCT 3aXTeBa ce Ja Ce MPHU3HA IyOuTaK 300T yMametha BPeJHOCTH.
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3.8. Haxnaje 3anocjiecHEMA

Kpamxopoune Geneguyuje 3anocnenux - nope3u u OOnpuHocu 3a 006a6e3HO COYUjanHO
ocuzyparse

V ckiiajly ca IpornucHMa Koju ce npuMemyjy y Peny6nunu Cpouju, AreHiumje je obaBesHa jaa
yialiyje gonpuHOCe pasHUM JpKaBHUM (OHIOBMMA 3a coudjanHy 3amTtHTy. OBe obaBese
YK/bY4yjy IOOTPHHOCE Ha TepeT 3alloCIeHHX M Ha TepeT MOCIOoAaBla y H3HOCHMAa KOJH ce
o0payyHaBajy MPUMEHOM 3aKOHOM MpOIHCAHHX CTONA. ATeHLHja MMa 3aKOHCKy obapesy Ja
u3BpIIH 00ycTaBy oOpadyHaTHX JOMPHHOCA U3 OPYTO 3apaja 3aloc/IeHHX U [a 3a BUXOB pauyH
H3BpIIM MPEeHOC O0YCTaBJbEHHX CpelACTaBa y KOPUCT oarosapajyhMx Ap:kaBHHX (poHIOBa.
JIONpHHOCH Ha TepeT 3aIlOCJACHHX W Ha TepeT MOCIoJaBlia KbIKe ce Ha TepeT TPOLIKOBA Y
MEPHOAY Ha KOjHU Ce OTHOCE.

ITo ocHOBY 3akOHa O yMamermy HETO NpUXoJa JuuKMMa Yy jaBHOM cekTopy (,,Ci.rmacuuk P/
6poj 108/13), Arenuuja cBakor Mecella NpUIHKOM oOpadyHa 3apaja 3a 3alocyieHe paHUKe
obpauyHaBa, o0ycrapiba 1 yruiahyje Ha nponmcaHy yiaTHy padyH Byyera Pery6iuke CpGuje
pa3IHKy 3a YIUIATY 3a CBAKO JIMIIE 3aII0CJICHO Y ATeHIH]H.

AreHIldja je Ha OCHOBY 3aKOHa O Npod)eCHOHATHO] pexaOUINTal|jH U 3alolljbaBamy ocoda ca
uuBamaureToM  (,,Cn.rmaciuk  PC“ 6poj 36/09) u IlpaBunmHuka o HaumHy mnpahema
M3BpIIaBakba o0aBe3a 3amollbaBaka ocoba ca HMHBATWIWTETOM H HauMHY JOKa3HBama
mBpurasama Te obaBese (,,CirmacHuk PC“ 6poj 33/10) y obaBesu (Ha ocHoBy Opoja
3aMoCc/eHUX paJIHAKa) 1a IMa HajMame 3 (TpH) ocobe ca HHBAUIMAMTETOM Y PaJHOM OAHOCY HIIH
Jla yuecTByje y (GHHaHCHpamwy ocofa ca WHBAIHAMTETOM YIUIATOM CPEICTaBa Koja IMpHUManajy
ByuerckoM ¢oHay 3a mnpodecHoHanHy pexaOWIMTalljy M 3amollbaBame ocodba ca
HHBATHIAUTETOM.

lope HaBenenn usnmauy koju ce ymnahyjy y Bywer Penybnuke Cpbuje y ¢uHaHCHjCKHUM
H3BELITajHMa CY UCKa3aHH KpO3 HEMaTEepHjaTHe TPOLIKOBE.

Jyzopoune benegpuyuje 3anocnenux - obagesze no 0OCHO8Y OMNPEeMHUHA U jYOUNapHUX Hazpaoa

V cknany ca I[IpaBuiHukoM o pany, AreHuHja je y o0aBe3H J1a HCIUIATH OTHPEMHHHE IPHIHKOM
oJJlacKa y TIeH3Hjy y BUCHHH TPHU Ipocedne 3apane y PenmyOmum CpOuju (pema mocienmem
00jaBJEEHOM MOMATKY PelMyOJIHUKOr OpraHa Ha/JIe)XKHOT 3a IOC/IOBE CTATHCTHKE) WITH Y BHCHHH
TpH HpocedHe MecedHe 3apaze uciuiahene y AreHIHjH Y IPeTXOAHNX 12 Meceny Wi y BUCHHHI
TpH MpPOCEYHE MeceqHe 3apajie KOjy je 3aloC/IeHH OCTBAPHO Y TPETXOAHHX 12 MecerH, Kako je
MOBOJBEHH]E 3a 3aIIOCIIEHOT.

AreHudja Takolje, y cxiagy ca IIpaBunHHMKOM O pagy, MOXKE€ HCIUIATHTH jyOunapHy Harpanmy
MOBOJOM JyOWITapHHX TOIWHA paja Y ATeHLUHjH WIH NPHTOJIaH TOKJIOH Ha OCHOBY PagHOT
crtaka y AreHiuju (1o HaBPUIEHOM TOAMHOM paja mojpasyMeBa ce MyHa TOJAHHA paja
pauyHajyhu o1 AaHa 3acCHHBama paJHOT OIHOCA) U TO:

- 3a 10 roauHa pana;

- 32 20 ronvHa paja;

- 3a 30 roxuHa pana;
y BPEJAHOCTH W Ha HAYWH KOjU c€ YTBphyje OUTYKOM AMpeKTopa AreHiMje, y CKIaay ca
(DUHAHCH|CKUM TUTaHOM AreHIHje;
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OGpauyH ¥ MCKa3HBake AYrOpoYHHX 00aBe3a MO OCHOBY OTNPEMHHHA U jyOHIapHUX Harpaja
M3BpLIEHO je KopHiufielheM MeTola cajalllle BpPeAHOCTH Oyayhux oudekuBa UcIuiaTa.
By[[yhl/l Aa ¢€ pagd O AyropOYHMM HaKHaJaMa 3alloCJICHMMa, a HC O HakKHaJlaMa HaKOH
NpecTaHKa PaJHOT OJHOCA, aKTYapCKH JOOHLIM M IyOHIM, Kao M TPOIIKOBH MPETXOAHE CIyxbe
NpH3Hajy Ce Yy LCJNMHH y MEepHody y KOMe HacTaHy. AreHlLiija HeMa JoJaTHHMX obaBe3a 3a
HaKHaJ¢e 3a1oC/ICHUMA 10 OBOM OCHOBY.

AreHIMja HeMa CONCTBEHE NMEeH3HOHe (OHIOBE HUTH OIILIHjE 3a HUCIUIATE 3aMoC/IieHUMa Y BHAY
aKIMja M 1Mo TOM OCHOBY HeMa HAeHTH(UKoBaHUX obaBe3a Ha faH 3 1. neuem6pa 2018. ronune.

3.9. PesepBHcama

PesepBucame ce mpusHaje y OWIaHCY CTakba y MOMEHTY KaJa ATeHIMja HMa MPaBHY WIH
cTBapHy 00aBe3y HacTally Kao pe3ylTaT MpolTMX norahaja M Kaja je BepoBaTHO Ja he
NoAIMUperbe 00aBe3e 3aXTeBaTH OJUIMB CPEICTaBa C EKOHOMCKHM KOPHCTHMA.

3.10. Kanurtan

Kanutan Arenipje obyxOBara OCHOBHM KamHTal IO OCHOBY y[ela OCHHBaua, HeyruiaheHu
yIHCAHH KalKTall.

3.11. Ilpuxoam

AreHIlMja OocTBapyje NMpHUXode MO OCHOBY HakHaAa 3a 00aBJbam-e JEJIATHOCTH €JIEKTPOHCKHX
KOMYHHKaIMja y CKJIaay ca 3aKOHOM O eJIeKTPOHCKMM KOMYHHKAIlFjaMa, 3aKOHOM O HaKHajama
3a kopuuihiewe jaBHUX nobapa, [IpaBHIIHHKOM O ONIUTHM yCJIOBHMA 3a 00aBJbame AeIaTHOCTH
€JIEKTPOHCKHUX KOMYHHKAIMja IO peXHMy ommurter opnamhema, OmHOCHO IIpaBHIHHKOM O
BHCHHH HAKHAJa 3a 00aBJbame JEJIATHOCTH eJIEKTPOHCKHX KOMYHHKaL[Mja X Ha OCHOBY HaKHaje
3a Mpy’kame MOIITAHCKUX yciayra a y ckiagy ca [IpaBwiHHKOM O yTBphHBamy TpOILKOBA 3a
W3IaBame T03B0OJIa U FO/IMIIbe HaKHa/Ie 3a 00aB/bambe NOIMITAHCKUX YCIIyTa.

[Ipuxoau Cy OCTBapeHH HA OCHOBY H3/1aBala JIMLIEHLM 3a MOOWIHY U (HUKCHY TenedoHH]y,
JoJiena Jo3Boia 3a kopuiheme HyMmepaije OpojeBa onepaTopiMa Ha HEAMCKPHMHHATOPCKO]
OCHOBH, nmojesie u kopuinhema paauo-QppeKBeHLMja, H3JaBama MOTBPAA O YCarJlAleHOCTH
paauo oOmnpeMe H TelleKOMYHHKAl[HOHe TepMHHAIIHE OIpeMe ca MpPOIHUCAHUM TEeXHHYKUM
3axTeBUMa. J[eo OBHX MPUXO/a YHHE U CPEJCTBA OJ] HAKHA/IA 3a 00aBJbake MOLUTAHCKUX YCIyra
¥ HAKHA/1a 33 U3JaBake J03B0JIAa 32 00aBJbarbe MOIITAHCKHUX YCIIyTa.

QuHnancujcku npuxoou

DUHAHCHjCKH TPHXOAM o0yXBaTajy MpUXome O KaMmaTa, KYpCHHX pa3jiika, U OCTaJH
(MHAHCHjCKHU NPHXO/H, OCTBAPEHHU M3 OJJHOCA Ca IIPABHUM JIULFIMA.

Ilpuxoan on kamaTa ce, y CKIaJy ca HaueJoOM Y3pOUHOCTH, INpH3HAjy y OunaHcy ycrexa
nepro/ia Ha KOjH ce OAHOCE.

Ocmanu npuxoou

Ocrany npuxogu YMHE NMPUXOAW OCTBAPEHHM NPHUHYAHOM HAIUTATOM WJIM KamaTa M CYJCKHX
W3BpIIEHA.
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Pery1aTopHa areHimuja 3a eJieKTPOHCKe KOMYHHKaNH]je H MOIITAHCKE yCIyre,

Beorpan
Hanomene y3 xopuzosane gunancujcxe uzgewmaje 3a 2018. 2o0uny

3.12. Pacxoam

Pacxo[M ce mpu3Hajy y OunaHCy ycnexa 1o Hadesly y3pPOYHOCTH MPHXOJa M pacxoja OJAHOCHO
Ha 00pavyHCKOj OCHOBH H YTBPhyjy ce 3a epHo/l Kajia Cy HacCTajIH.

Hocnoenu pacxoou

[ocnoBHu pacxomu o0yXBarajy TPOIIKOBE YCIOBJBEHE CTBapameM NpHXoJa O MNpojaje H
yKJbydyjy HaGaBHy BpeqHOCT MpojaTe pode, TPOILIKOBE MaTepHjajia, FopHBa U eHepruje, OpyTo
3apajie, TPOLIKOBE aMOpPTH3alMje M YCIyre IpykeHe oi cTpaHe Tpehux suna. IlocnosHu
pacxomd o0yxBarajy M OIIITE TPOIIKOBE Kao INTO Cy TPOWIKOBH 3aKyla, MapKETHHIa,
OCHMI'ypamba, IUIATHOT MPOMETa, Mope3a U OCTaJM TPOLIKOBU HacTaiM y Tekyhem obpauyHckoM

MEPHOLY.
Qunancujcku pacxoou

DUHAHCHJCKH pacxodH o0yxBarajy pacxojie 10 OCHOBY KaMaTa M KypCHUX pa3jiMKa U OcTaje
(dbuHaHCHjCKe pacxone.

Ocmanu pacxoou

V OKBHpY OCTaJMX pacxola HWCKa3aHH Cy TyOHLIM [0 OCHOBY Ipojajeé M pacxoJ0Bama
HEKpEeTHHMHA, MOCTpPOjelba M ONpeMe W HeMAaTepUjaJIHHX YyJlarama, T'yOMIM IO OCHOBY
pacxojioBama, T'yOMLH OJ IMpojaje MaTepHjaja, MamKOBHM, pacxoad IO OCHOBY edekara
yrOBOPEHE 3ALITHTE OJ] PU3HKA, PACXOIHM M0 OCHOBY AUPEKTHHX OTIIMCA MOTPAXKUBALA, PACXOIH
mo ocHOBy ofe3Bpeherba MMOBHHE, HeraTMBHM ©(EKTH BPEJHOCHHX YycKialjuBama
HEMaTepHjaIHUX yJiarama, HEKPeTHHHA, IIOCTPOjeHa, OmpeMe M OHONOLIKMX CPEACTaBa,
JYTOPOYHHX M KPaTKOPOUHWX (UHAHCHjCKMX IUIacCMaHa, 3ajHMXa, XapTHja of BPEJHOCTH H
[OTpaXKMBamba y CKJTaJly ca pauyHOBOJICTBEHOM MOJIMTHKOM ATEHLHjE.

4. YIIPAB/BAILE PHHAHCHUJCKHUM PU3HUIIUMA

Arenndja je y CBOM PEIOBHOM IIOCIOBAKmY Y Pa3IMUMTOM OOUMY H3JI0XKEHO oapeheHuM
(bUHAHCHjCKUM PU3ULHMA.

VipaBbamke pH3HLUMMA y ArSHUMjU je YCMEpeHO Ha MHHHMH3HMPambe TOTEHLHjaTHHX
HEraTHBHHUX YTHIAja Ha (GHHAHCHJCKO CTalkbe M IOCIOBame ATEHIMje y CHTyaluju
HeTPeIBUIANBOCTH (PHHAHCHjCKHX TPXKHLITA.

4.1. KpeauTHH pH3HK

Kpeautnn pu3MK je pU3HMK HacTaHKa ()MHAHCHMjCKMX TyOMTaka AreHIHje Kao pe3ysrar
Kallllbelha KJIHjeHaTa WIH Jpyre YrOBOPHE CTpaHe y M3MHpHBamy YrOBOPHHX obaBesa.
KpeautHu pH3HK ce MPBEHCTBEHO BE3yje 3a M3IOXKEHOCT ATreHUHje IO OCHOBY FOTOBHHE H
rOTOBHHCKHX €KBHBAJICHATA U MOTPAKUBaHba O IPABHUX U QU3HUKUX JIMLIA.

ATeHIIHja je H3JI0KeHa KPEIUTHOM PU3HKY H 00e30eljere 01 KpeAUTHOT pHU3HKA YCTOCTaB/BEHO
je npeay3uMarkem opeljeHHx Mepa M aKTHUBHOCTH Ha HUBOY AreHUMje. AreHlHja UMa 3Ha4ajHy
KOHIIEHTPAIlHjy KPEOUTHOr pH3MKAa Yy Be3H ca mnoTpaxuBamuma. Kopucre ce cneaehu
MeXaHM3MHM HAIUIaTe; perporpaMupame Ayra, yTyKemba, BaHCYACKa IOPaBHAkbA H OCTAJIO.
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PeryaaropHa areHnmja 3a eJIeKTPOHCKe KOMYHHKaIIHje H MOIMTAHCKe yCJayre,
Beorpan
Hanowmene y3 xopuzoeane ghunancujcxe uzgemumaye 3a 2018. 2oouny

Ha gan 31. nenembGpa 2018. romuHe AreHLMja pacnofiake TOTOBUHOM M TOTOBHHCKHUM
eKBHBaJIeHTUMA Y YKyIHOM usHocy oa PCJI 1.916.489 xwmana (31. neuemdap 2017. roguse:
PCJ 1.906.350 xuspana), mTo IO IPOIIEHH PYKOBOJCTBA MPEACTaB/ba MAKCUMAIHU KPEAUTHU
PH3HK 10 OCHOBY OBHX (PMHAHCH]CKHX Cpe/CTaBa.

[lompancusarsa 00 Kynaya

HOTpa}KI/IBaI-ba 04 Kynaga OAHOCE C€ Ha NOTpaXHBakba OJ IIpaBHUX H (bI/ISI/I‘{KI/IX JIMa I10
OCHOBY HU3JaTHUX pCUICH:A.

MakcHMaTHa U3J10)KEHOCT ATeHIIHje [0 OCHOBY KPEAUTHOT PH3HKA 3a MOTpaXKHBakbha O Kyrana
1o reorpa¢cKMM pernoHUMa nata je y crenehoj Tabenu:

Y xuspagama PCJI 2018 2017
Kynuu y 3eMJbu 40,928 200,159
Ykymno 40,928 200,159

Hcnpaska spednocmu

CrapocHa CTpyKTypa NOTpaKHBama O] KyIlala J1ata je y HapeaHoj Taberu:

VY xumagama PCJ HcnpaBka BpeJHOCTH

Hepnocnena norpaxuBama 40,928
Houma on 0 1o 30 maHa -
Jouma ox 31 mo 60 nana -

Houma ox 61 1o 90 nana 269
Houma oa 91 go 120 nana 918
Homma on 121 mo 360 mana 2,345
Houma npeko 360 1aHa 199,682
YKynHO 244,142

[IpomMeHe Ha MCTIPaBLM BpPEIHOCTH NMOTPaKMBAaba OJl KyMNalla AaTe Cy Y HapeaHoj Tabenu:

V xumanama PCJ1 2018
Crame |. jaHyapa 191,243
Texyha ucrpaBka 23,940
Kopekumja ucmpaBke (9,501)
Hannahena ucnpaBibeHa IMOTpakuBamka (2,470)
Crame 31. renembap 203,212
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PeryjaTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKANHje H MOMTAHCKe ycJIyre,

Beorpan
Hanomene y3 xopuzogane punancujcxe uzsemmaje 3a 2018. 2oouny

5. [MPUXOIMA O ITPOAAJE ITPOU3BOJA U YCIIYTA

Y xumagama PCJJ 2018 2017
[Ipuxoau on mpoaaje MpoU3BOAA U yciayra Ha fomahem

TPXKHULITY - 2,757,009
Ykynno - 2,757,009

Arenija je Tokom 2018. romvHe NMpOMEHM/IA HAa4YMH €BHICHTHpama MPHXOAA OJ OCHOBHE
JeTATHOCTH KU MOMEHYTe MPHUXOAe je €BUACHTUpPAIAa HA pavyyHy OCTaJHX MOCIOBHHX IPHXOAa,
yMecTO Kao 10 Taja, Ha koHTy Ilpuxozma onx mpopaje mopusBoja M yciayra Ha jaomahem
TpkuinTy. Ha ocHoBy ananuse, yrBphieHO je Aa Cy MpHUXOAM KOjJH Cy eBHJAeHTHpaHu y 2018.
roguad y m3Hocy on PCJI 823,457 xumana auHapa, nmpunajaid o6padyyHCKOM IEepHOAy 3a
2017. roauHy © J1a Cy MCKa3aHU KPO3 KOPEKIHjy NPETXOAHe TOHHE, IPHUKAa3aHe Y H3MEHEHUM
¢uHaHCHjCKUM M3BeluTajuMa 3a 2018. roauny.

6. IIPUXOJU O IIPEMMJA, CYBBEHHUJA, TOTAIIUJA U JOHAIIHJA

Y xuwagama PCJJ 2018 2017
[Tpuxonu on npemwuja, cyOBeHIHja, AOTallkja, perpeca,

KOMITeH3aLHja 1 noBpahaja mopeckux nqaxo6uHa 128 -
Yxynno 128 -

7. JAPYI'M IIOCJIOBHHU ITPUXOJHU

VY xumagama PCJ] 2018 2017
OcTanu NoCcIOBHHU MPUXOIU 2,006,059 4
Yxynno 2,006,059 4

Y u3MeweHHUM (uHaHCcHjcKkMM H3BewnTajuMa 3a 2018. roauHy, M3BplIeHa je KOpeKiMja Ha
CTpPaHHU NMPHXO/a €BHACHTHPAakbEeM HAKHAIHO YTBPHEHHUX MPHXO0/1a KOjH MpHUIIafajy 00padyHCKOM
nepuomy 2018. romune y wznocy ox PCJI 888,199 xwrpama aunHapa, kKao W CTOpPHHUpameM
IpUxoJa KOjH ce OJHOCcE Ha IpeTxoaHe oOpauyHcke mepuoae y uznocy ox PCJI 823,457
xubana. Hero edexar usnocu nosehamwe npuxona U HETO A0OHTKA y U3HOCY o7 64,742 xuibaje
JUHapa.
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PeryJjiaTopHa areHImja 3a eJIeKTPOHCKe KOMYHHKAIIHje H MOMITAHCKE YCJIyTe,

beorpan

Hanomene y3 kopuzosane gunancujcke ussewmaje 3a 2018. 200uny

8. TPOINIKOBHU MATEPUJAJIA U EHEPTHJE

VY xupanama PCJJ
Tpolkoru ocTayior MaTepHjaja ( peXHjCKor)

TporukoBu ropusa u eHepruje
TpoLIKOBH jeTHOKPATHOT OTIIMCA aJlaTa ¥ HHBEHTAapa

Ykynno

2018 2017
6,561 11,179
11,210 10,598
1,431 -
19,202 21,777

9. TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJTA 1 OCTAJIM JIMYUHU PACXOIHA

Y xumanama PCJ1

TpowkoBH 3apana U HakHaaa 3apana (OpyTo)
TpolukoBH mopesa M JOTIPUHOCA HA 3apajie U HAKHAJe
3apaja Ha TepeT MocoAaBLa

TpoikoBu HaKHA/IA TIO YTOBOPY O NMIPHBPEMEHHM H
TTOBPEMEHHM [OCJIOBHMA

TporikoBu HakHaa GUINYKAM NHLHMA TI0 OCHOBY
OCTaJIuX YyroBopa

TpolikoBH HaKHaAa AUPEKTOPY, ONHOCHO WIAHOBHMA
oprasa ymnpasJbarba M HaJi30pa

OcTany JMYHU pacXxoay H HaKHae

Ykynno

10. TPOHIKOBH ITPOU3BOJHUX YCJIYT A
VY xuwwagama PCJT
TpoKOBH TpaHCHIOPTHHX yCayra
TpomkoBu ycinyra oapxkasatbha
Tpomkosn 3akymnHHHA

TpomkoBH pekyiaMe H rpornarasze
TpolIKOBH OCTaNuX ycimyra

Ykynno
11. TPOIIKOBH AMOPTHU3AIIUJE

Y xusagama PCJT
TpolwkoBu aMmopTH3anmje

YKynno

15

2018 2017
221,233 209,422
39,643 37,495
7,401 -
2,380 6,549
4,552 4,828
18,184 22,984
293,393 281,278
2018 2017
9,673 11,249
55,032 35,791
74,665 71,792
2,177 -
5,713 18,139
147,260 136,971
2018 2017
139,475 133,313
139,475 133,313




PerysaTopHa areHIHja 3a eJIeKTPOHCKE KOMYHHKAIIHje H MOMTAHCKE yCJIyTe,

beorpan

Hanowmene y3 kopucosane unancujcke uzeewmaje 3a 2018. 200uny

CTpyKTypa TPOLIKOBA aMOPTH3aLHje

VY xumanama PCJ 2018 2017
Tpolkorn amopTH3almje:
- HeMaTepHjajiHa ynaramwa 29,989 5,306
- HEKpETHHHE, [I0CTPOjeha H onpemMa 109,486 128,007
YKYNHO 139,475 133,313
12. TPOIIKOBHU AYT'OPOYHHUX PESEPBUCAIbA
Y xnpagama PCJ 2018 2017
PesepBucama 3a HakHajie U Apyre OeHeHLMje 3amocieHnx 4,168 -
Ocrauna pesepBucama 91,276 -
YkynHo 95,444 -

V crnany ca Opesbkom 28 MCOHU 3a MCII — Ilpumama 3anocieHux ATeHIIHja je H3BpIIMiia
pe3epBUcaba 3a OTIPEMHMHE [0 OCHOBY OJUIaCKa 3aloClieHHX Y PeAOBHY IEH3H]Y H TOM
NPHINKOM y OHIaHCy ycriexa WcKaszana pacxoje Mo OCHOBY U3BPIIEHHX pe3epBHcama 3a 2018.

TOAVHY.

CTpykTypa ocTaJIHX IYyTOPOYHHX Pe3epBHCAKA

Y xwwanama PCJ] 2018 2017
OcTtana nyropoysa pe3epBHcama:

- pe3epBucarba 3a CyAcKke ClopoBe 91,276 -
Yxynuo 91,276 -

13. HEMATEPHRJAJIHUA TPOIIKOBA
Y xumagama PCJL 2018 2017
TpOLIKOBH HEMPOU3BOJHUX YCIYTa 67,062 66,180
TpolukoBH penpe3eHTaLHje 2,922 2,358
TpolukoBH npeMyja ocHrypamwa 2,943 2,220
TpoLIKOBH MIIATHOT IpOMETA 1,333 1,071
Tpomkosu wianaprHa 3,081 -
Tpomxosu nopesa - 1,087
Ocrtanu HeMaTepHjajiHU TPOLIKOBH 42.785 24,985
YxynHo 120,126 97,901
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PeryjsaropHa areHnsja 3a eJ1eKTPOHCKEe KOMYHHKAaLHje H NOMTAHCKE yCayre,

Beorpan

Hanowmene y3 kopuzogane ghunancujcxe uzgewmaje 3a 2018. zoouny

14. ®PUHAHCHJCKHU ITPUXOAN

Y xumwagama PCJJ 2018 2017
IMpuxoau ox kamara (oA Tpehux nuua) 2,758 -
INo3uTHBHE KypcHE pasiike (TipeMa TpehuM JTuLuma) 66 50
[Tpuxoau 1o OCHOBY edekaTa BalyTHe Kiiay3yJie (peMa
Tpehum nuLrMa) 8 -
Ocrany GpUHAHCH]CKH TIPUXOIH 2,262 48
Ykynno 5,094 98
15. ®PHHAHCUJCKHU PACXO/HN
VY xumangama PCJ1 2018 2017
Pacxonu kamara (npema Tpehum nunmma) 7 19
HeratusHe KypcHe pasnuke (npema Tpehum nunmma) 132 46
YxkynHo 139 65
16. TIPUXOIHU O] YCKIIABHUBAIA BPEJHOCTH UMOBHHE
VY xmbagama PCJI 2018 2017
[Tpuxoau o yckiiahuBawa BpeJHOCTH MIOTPAXKHUBaAbA U
KpaTKOPOYHHUX (PHHAHCH|CKMX IJIaCMaHa 2,470 -
YkynHo 2,470 -
17. PACXOAHU O]l YCKIABHUBABA BPEJHOCTH UMOBHUHE
VY xumpagama PCJ] 2018 2017
Ob6e3Bpehewe noTpaknBamba U KPaTKOPOUHHMX
(hMHAHCHjCKHUX TUIaCMaHa 23,940 191,243
YkynHo 23,940 191,243
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PeryiaTopHa areHImja 3a €J1eKTPOHCKe KOMYHHKAaIIHje U MOMTAHCKe YCJIyre,

beorpan

Hanomene y3 xopuzogane gunancujcxe uzeemmaje 3a 2018. zoouny

18. OCTAJIA ITPUXOJHN

Y xumanama PCJI 2018 2017

Jlobuim on nmpozaje HeMaTepHjaiHe HMOBHHE,

HEKpEeTHHHA, IOCTPOjeiba U ONpeMe 8 -

Jobuiwm on nmpoaaje Marepujana 25 -

[Mpuxoau on ykuaama AyropoYHUX H KpaTKOPOYHUX

pe3epBHCcama 380 -

OcTanu HeNMOMEHYTH MPUXOH 15,837 41,933

Yxynso 16,250 41,933
19. OCTAJIM PACXOU

VY xumagama PCJI 2018 2017

OcTai HEMOMEHYTH pacXoax 1,250 40,012

Obe3Bpeljere HeMaTepHjaliHe UMOBHHE 9

Obe3Bpelier-e HEKPETHHHA, NOCTPOjeha U ONpeMe 7 -

YxynHo 1,257 40,021
20. HETO JOBUTAK ITOCJOBAIbA KOJE CE OBYCTABJbA

VY xuwmsagama PCJ 2018 2017

[Tpuxoau Mo OCHOBY UCMIPABKH Ipellaka U3 paHHjHX
roJuHa KOje HACY MaTepHjaTHO 3HauyajHe 106,518

YkynHo 106,518
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PeryiaTopHa areHmmja 3a eJleKTPOHCKe KOMYHMKAIMj€e H MOMTAHCKE YCJIyTe,

beorpan
Hanomene y3 xopuzosane gpunancujcre usgewmaje 3a 2018. 200uny
21. HEMATEPUJAJIHA YJIATAIbA

IMpoMeHe Ha HeMaTepHjaIHUM yJlarambHUMa cy TIpHKa3aHe y HapeaHoj Tabernu:

CodtBepn u Ocrana
Ocrana HeMaTepHjaHa

V xumwanama PCJJ IIpaBa MMOBUHHa VkynHo
Ha6aBna BpegHocT

Crame Ha naH 1. janyapa 2018. 323,987 46,453 370,440
[Toehama y ToKy rogune 77,594 77,594
Otyhewa U pacxofoBama (47,494) (47,494)
Crame Ha 31. nenem6pa 2018. 354,087 46,453 400,540
AKYMyJIHpaHa HCIIPABKAa BPEAHOCTH

Cramse 1. janyapa 2018. 241,116 5,306 246,422
Awmoprusaimja 3a Tekyhy ronuHy 26,272 3,717 29,989
OTtyhema 1 pacxonoBama (47,494) (47,494)
Crame Ha 31. nenem6pa 2018. 219,894 9,023 228,917
Capamma BpegHOCT Ha Aan 31. anenem6pa 2017. roanne 82,871 41,147 124,018
Cajgamma BpeaHocT Ha aaH 31. nenem6pa 2018. roanne 134,193 37,430 171,623

22. HEKPETHHUHE, IIOCTPOJEIA U OITPEMA

HekperHuHe,
Ocrana .
. ocropna OCTPOjerba ApaHcH
IMoctpojewa uonpemay 3a0C
¥ xumpagama PCJ{ U orpeMa cpedctea OpUIpPEMH YxynHo
Ha6aBna BpeaHocT
Crame Ha gan 1. janyapa 2018. 816,660 3,093 - 10,351 830,104
[loBehama y Toky roauHe 145,196 - 229,293 - 374,489
Pemacnd)}leaunja Ha aBaHce 3a ) ) - (10,351) (10,351)
HeMaTepHjaiHy HIMOBHHY
PacxogoBama (20,595) - - - (20,595)
Crame Ha 31. nenemopa 2018. 941,261 3,093 229,293 - 1,173,647
AKYMYJIHpaHA HCHIPABKA
BPEIHOCTH
Crame 1. janyapa 2018. 487,157 - - - 487,157
AmopTtuzauyja 3a tekyhy roauny 109,486 - - - 109,486
[Ipenoc amopTH3aimje ca onpeMe Ha (2360) 2,360 i i i
octana OC
PacxopoBama (20,589) - - - (20,589)
Crame Ha 31. nenemopa 2018. 573,694 2,360 - - 576,054
Cagamma BpeAHOCT HA AaH
31. nenemopa 2017. ronnne 329,503 3,093 - 10,531 342,947
Cagamma BpeAHOCT HA JaH
31. nenemopa 2018. rogune 367,567 733 229,293 - 597,593
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PerynaropHa areHumja 3a eJ1eKTPOHCKe KOMYHHKaLHje H MOMTAHCKe YCJIyre,
beorpan

Hanomene y3 kopuzosane ¢punancujcre uzgewmaje 3a 2018. 200uny
V usMemeHHM GHHaHCHjCKUM H3BelnTajuMa 3a 2018, roguHy u3BplIeHa je KOpeKLHja y Aely
ornpeme y TIPUNpeMH ycnel YTBpheHe rpelike MPUIMKOM eBHIEHTHpama obaBese MpeMa HHO
nobasspady y usHocy oA 18,828 xuspaga nunapa.

23. 3AJIUXE
Y xuwbagama PCJI 2018 2017
[InaheHu aBaHCH 3a 3aJIUX€ U yCIyre 11,507 567
Ykynuo 11,507 567

Ca cramem Ha aaH 31. geuembpa 2018. roguHe 3aynxe Koje cy JaTe Kao 3ajora 3a obaBese
Arenuuje uzHoce 11,507 xmpana nunapa (3 1. neuembap 2017: 567 xwipaga nuHapa).

24. IMOTPAKKHUBAIHLA O KYIIATIA

Y xumwagama PCJI 2018 2017
Kynuwm y 3emsbu 40,928 200,159
YKynuo 40,928 200,159

[Nperien Haj3HaYajHUjHX OTpaKHUBaba O Kymala aaT je y cieaehoj tabenu:

V xumagama PCJI 2018 2017
1. Opuon Tenexom 18,909 16,326
2. 1 IMocra Cpbuje 3,807 3,674
3. CBBb 2,631 -
4. Pagnjyc Bekrop 1,524 2,169
5. E Uomnyrepc 1,024 -
6. EXE Het 996 2,576
7. Benencnpecc 100 718 651
8. Tenerop 605 -
9. axn 569 5,892
10. BUIT 561 -
Ocranu 9,584 168,871
YKynHo 40,928 200,159
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PeryiaTopHa areHmMja 3a eJIeKTPOHCKe KOMYHHKaIHje H MOIITAHCKE YCayTe,

Beorpan
Hanowmene y3 kopuzosane gunancujcke uzeewumaje 3a 2018. 200uny

25. JIPYT'AIIOTPAXKHUBAIbA

VY xupanama PCJJ 2018 _omT
[TorpakuBama 3a kKamMaTy ¥ JUBHACHIIE 8,943 _
[ToTpakuBarma 3a HaKHaze 3apaja Koje ce pegyHaAHpajy 634 1,139
YkynHo 9,577 1,139

26. TOTOBUHCKHM EKBUBAJIEHTHN 1 TOTOBHHA

Y xumanama PCJJ 2018 2017
Tekyhu (n0cI0BHM) payyHH 1,855,244 1,891,312
JeBu3Hu pauyH 61,245 15,038
YkynHo 1,916,489 1,906,350

27. AKTHBHA BPEMEHCKA PA3T'PAHUYEIHA

V xumanama PCJ] 2018 2017
Vuanpen maheHd TpOLUIKOBU 894,131 826,721
YkynHo 894,131 826,721

Y OkBHpY MO3HIIHj€ aKTHBHA BPEMEHCKA pa3rpaHUveha €BUCHTHpaHa Cy MOTpaKUBarba I
OCHOBY MpPHXOJa KOjU MpuIanajy obpauynckoM mepuoay 2018. rogune, a yrBphenu cy Ha
ocHOBY mpoleHe. Takolje, u3BpleHa je U kopekuyja 3a 2017. roguHy, HA OCHOBY YIOpPEIHE
aHaJTU3€e MPUIAJHOCTH MPHXOAA PA3THUNTHX 00pavYyHCKHX MEPHOA.

28. KAIIMTAJI 1 PE3EPBE

Y xumanama PCJJ 2018 2017
OcTajin OCHOBHH KaITUTaJI 381,003 363,955
HepacnopelieHu nodurak paHujux roauHa 1,712,085 1,037,994
Hepacnopehenn noburak texyhe roaune 1,296.283 1,896,475
YkynHo 3,389,371 3,298,424

VY CTpyKTypn KamnMTaja IpejackoM Ha (PMHAHCHjCKO H3BeluTaBare 10 KOHTHOM OKBHpY 3a
NpUBpeNHa APYLITBA, 3a[pyre ¥ Npeay3eTHHKE JOLUIO je A0 OMTHHX IPOMEHa Yy OHOCY Ha
paHHje rofMHe KajJa ce M3BeluTaBao o KoHTHOM miiaHy 3a OyIETCKH CHCTEM.

OcTanu kanuTan y u3Hocy oA 363,955 xusbajga AuHapa y CTPYKTypH CaAp:kd oarosapajyhe

BPCIHOCTH HCMATCPUjalHUX yjlarama, HEK| HHMl KM OIPEME KoOja CE paHMj€ UCKa3MBala Kpo3
npeJlazHe padyHe y OyIeTCKOM padyHOBOACTRBY.
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PeryiaTopHa areHnmja 3a eJIeKTpOHCKe KOMYHHKAIlHje H MOMTAaHCKe ycJIyre,

Bbeorpan
Hanomene y3 xopueosane ghunancujcxe uzsewmaje 3a 2018. coouny

HepacnopeheHa 106UT je cacTaB/beHa M3 aKyMyJHpaHe aMOPTH3aLHMje NMPETXOAHUX TOJIMHA, H
Kopekudje (yKkHMAama) BPEMEHCKUX pasrpaHHuea 300r IpPHMEHE TOTOBHHCKE OCHOBE,
3akspy4HO ca 31.12.2016. roaune.

CxomHo 3akOHYy O €JIEKTPOHCKMM KOMYyHHKallijama, CpelAcTBa Koja MpeJcTaBbajy
Hepacniopehery 1oOUT yrBpheHy roauimmuM (QHUHAHCHjCKUM H3BelliTajeM AreHuuje yruiahyjy
ce Ha oaroeapajyhu padyH nponmcaH 3a yIulaTy jaBHUX npuxoja 6yuera Penmybnuke Cpbuje u
KOpHuCTe ce mpeko MuHucTapcTBa 3a YyHanpeheme M pa3Boj 0OJacTH  EJIEKTPOHCKHX
KOMYHHKAIIHja U WHQOpPMALHOHOT IpymTBa. J[eo pasivke cpeacTaBa, cpa3MepaH MPHXOAUMa
OCTBApEHUM O]l OllepaTopa €JIEKTPOHCKMX KOMYHHKALIHOHHX MpeXa H yclIyra Ha TepUTOPHjH
ayTOHOMHE TOKpajuHe, yrulahyje ce Ha padyH Oyyera ayTOHOMHE INOKpajuHEe W KOPHUCTH Ce
[IPEKO OpraHa ayTOHOMHE IOKpajuHe HaJUIeXXHOTI 3a IOCJIOBe €IEKTPOHCKHUX KOMYHHKalHja 3a
yHanpeheme U pa3Boj 00JIACTH €IEKTPOHCKHX KOMYHHKalMja ¥ HHGOPMAIMOHOT JPYIITBA Ha
TEPUTOPHjH ayTOHOMHE I[IOKPajHHE.

[IpomeHe Ha kanuTaly Ccy NpuKazaHe y cieaehoj rabenu:

VY xumanama PCJJ

Hepacrniopehena

Ocranu kanurain nobur YKynHO
Crame (1. janyapa 2018. rogure 363,955 2,111,012 2,474,967
Kopekuuja - (147) (147)
Kopekudja 100HTKa PETXOAHUX
TOIMHA 32 H3HOC IPUXO/IA KOJH i 823,457 823,457
ce 0JTHOCE Ha paHHje oOpadyHCKe
nepuoje
Pacnonena nobutu 3a 2017. ) (1,107,428) (1,107,428)
rOAHHY
PesepBucama 3a OTMPEMHHUHE 32 i} (20,140) (20,140)
2017. ronuHy ¥ paHHje ToAHHE
[IpeHOC HAa OCHOBHM KarMTaT -
ycarJjiallapamhe¢ OCHOBHOT 17,048 (17,048) -
Kanuraia
Kopeximja rpeliike U3 paHujux ) (77.621) (77.621)
roauHa
Jloburak / ryburak tekyhe i 1,231,542 1,231,542
rOAHHE
Kopekuuja nobutka tekyhe ) 64,741 64,741
TOJIUHE
Crame Ha naH 31. neuemMOpa
2018. roguxe 381,003 3,008,368 3,389,371
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Pery.ﬂaTopHa aremmja 34 €JICKTPOHCKE KOMyHI/IKaIII/Ije H IOIITAHCKE yCiayre,

Beorpan
Hanomene y3 kxopuzosane gunancujcre uzgewmaje 3a 2018. 200uny

29. AYI'OPOYHA PE3EPBUCAIbA

(a) CrpykTypa IyropOYHHX pe3epBHCamba je IPHKA3aHA KaKO CIICHH:

Y xwwagama PCJJ 2018 2017
PezepBucama 3a HakHaje U Apyre OeHeduIlHje 3aIoCIeHuX 23,928 -
Peseprucama 3a TpoIIKOBe CYACKHX CIIOpOBa 91,276 -
Ykynno 115,204 -

Ha nan 31. neunem6pa 2018. ronmue, AreHnuja je gopMupana pesepBHcama 3a MOTEHIIHjaIHE
ryOuTKe KOjH MOTY INpOHCTehH M0 OCHOBY BEpOBATHUX HETaTHBHUX HCXOJa CYACKHX CIIOPOBa
KOjH ce Boae nmpoTuB AreHimje y usnocy oa PCJT 91,276 xuspana.

Pesepaucama 3a OTIpeMHHHE HCKa3aHa Cy Y M3HOCY CaJIalllibe BPEJHOCTH OYEKUBaHUX Oyayhux
ucrata. llpuinkom yTBphuBama cajallibe BPEJHOCTH OYSKMBAHMX OJUTHBA KopwinheHa je
JNHMCKOHTHA cTona of 3% Ha 6a3u NpoleHe OYeKHBaHe MPOCEYHe TPKHIIHE KaMaTHE CTOIe Ha
Oyropo4Ha AHHapcka cpeactsa y PemryOnunm Cpouju.

[IpoMene Ha myropounum pesepsucamnma y Toky 2018. roaune mprikasane cy y cienehoj
Tabenu:

Cynacku
CIIOPOBH HaxkHane

Y xwwagama PCJ{ M3/1aTa JeMCTBa  3alOC/IeHHMa YkynHO
Crame Ha aaH 1. janyap 2018. roaune - - -
Pesepeucama 3a oTIIpeMHHHE — [IpBa NPUMEHA 20,140 20,140
YKnname peepBUcama y KOPHCT IIPUX0Ja - (380) (380)
HonarHa pezepBHcama 3a 2018. roguny 91,276 4,168 95,444
Crame HA JaH

31. genem6pa 2018. rogune 91,276 23,928 115,204

30. NIPUM/BEHH ABAHCH, JETIO3UTHU U KAYIIUJE

Y xumagama PCJI 2018 2017
IlpuMJbEHH aBaHCH, ACTIO3UTH H KayIHje 17,599 82,986
YkynHo 17,599 82,986

31. OBABE3E U3 IOCJIOBABA

Y xupanama PCJJ 2018 2017
Hobapsbaun y 3eMibH 20,095 4,398
JobaBbaun y HHOCTPaHCTBY 66,925 15,038
YkynHno 87,020 19,436
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Perynaropna arennuja 3a eJJeKTpoHCKe KOMYHMKAIMj€e U IOMITAHCKE YCJIyTe,
Beorpan
Hanomene y3 xopueosane gunancujcxe uzsemumaje 3a 2018. 200uny

[Ipernen naj3Hauajujux obaBe3a npema no6ibaBunMa Jiar je y crenehioj Tabenu:

Jobapsbaun y 3eMbH:

VY xumwanama PCJJ 2018 2017
ASSECO 3,097 2,059
IBIS INSTRUMENTS 5,163 -
SIPING 4360 -
UBCONEST 1,053 -
Octamn 6,422 2,339
YxynHo 20,095 4,398

JobaBsbaun y HHOCTpaHCTBY:

VY xumanama PCJJ 2018 2017
TCI INTERNACIONAL 66,925 -
RODE SWARCH - 2,923
IRG - 1,559
CULLEN - 1,265
ETCI - 1,418
Octanu 745 7,873
Ykynuo 67,670 15,038

32. OCTAJIE KPATKOPOYHE OFABE3E

VY xumanama PCJJ 2018 2017
Obasese npema 3anocneHuMa 26 -
Ykynno 26 -

33. OBABE3E 3A OCTAJIE TOPE3E, JOMMPUHOCE U JIPYI'E JAKBHHE

VY xumanama PCJJ 2018 2017

Obasese 3a nope3 Ha OAATY BPEAHOCT 10 OCHOBY PA3JIHKe
obpauyHaTor mopesa Ha A0JaTy BPEAHOCT H MPETXOMHOT

nopesa 31,573 -
Ocrasie o6aBese 3a nopese, JONPHHOCE H Apyre JaKOHHE 1,055 1,055
YKynHo 32,628 1,055
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PerynaTtopna arennmja 3a eJleKTpoHCKe KOMYHHKAIMje ¥ MOLITAHCKE YCJyre,

Beorpan
Hanomene y3 xopueosane gunancujcke ussewumaje 3a 2018. 200uny

34. HEYCAI'JIAIIEHA ITIOTPA’KUBAKA U OBABE3E

Y ckiany ca uigaHoMm 18. 3akoHa O padyyHOBOACTBY ATEHLMja je M3BPLIMJIA YCariallaBame
moTpakHBawka M obaBe3a ca JyXHHLHMAa M IOBepHOUWMA. Ycarialiaparbe MOTPAKHBAKAa M
obOaBe3a M3BpIIEHO je ca cTameM Ha gaH 30.11.2018. roguse. AreHuuja je mocnana yKymHO
3aXTeBa 3a ycarjallasame noTpaxupamwa y usHocy oa PCJIl 45,414 xureana.

Ycien pasiUuMTOr €BHAECHTHpama MOCIOBHHX MPOMEHa MO OCHOBY NPHMJbEHMX aBaHca 3a
AKOHTallMOHA M KOHAa4yHa pelllema Koja u3jaje AreHLMja, jaBibajy ce HeycarialleHa CTama
MOTPAKHUBAKa M IIPUMJBEHHX aBAHCA, KOja HUCY MaTEepHjaTHO 3HAYajHa.

35. HOTEHIIMJAJIHE OBABE3E U IIOTEHIIUJAJIHA CPEJICTBA
(a) Cyocku cnoposu

Arenuuja je ykibydeHa y Behm 6poj cyAckHX CIOpOBa KOjH IIPOMCTHYY H3 H-€TOBOT
CBaKOJHEBHOT MOCI0Baba, OHOCHO 300T HaIUIaTe MOTPaXKHUBAMKha [0 OCHOBY H3JATHX PElICH-A.
AreHuyja nOpolemyje BepoBaTHONY HETaTHBHHX HCXO4a OBUX MHTama, Ka0 M H3HOCE
BEPOBAaTHUX HJIM PasyMHHX MpoleHa IryOuTaka. PasymHe mporeHe oOyxBarajy mnpocyhuBare
PYKOBOJICTBa HaKOH pa3Marpama MH(pOpMalMja Kojeé YKIbYHyjy oOaBellTera, MOpaBHamA,
MpOLIeHe OJ] CTPaHEe MPaBHOI CEKTOpa, TOCTYNHE YHH-€HULE, HACHTHOHUKALHK]Y MOTEHLH]jATHHX
OATOBOPHUX CTpPaHa M HHXOBe MOTYHHOCTH Ja JONpHHeCY pellaBaiby, Ka0 W IPETXOJHO
UCKYCTBO. PesepBucame 3a cylcke cropose ce popMHpa Kaja je BepoBaTHO Ja MOCTOjH 06aBe3a
YHJH CE U3HOC MOXE MOY3JaHO MPOLICHHTH MaUbHBOM aHaTH30M. [1oTpeGHO pesepBHcame ce
MOx<e MPOMEHUTH y OynyhHocTH 360r HoBHX norabaja win noOHjarma HOBHX UH(OPMaLH]ja.

Konavan ucxon CyAcKuMX cnopoBa y TOKy je HeuspectaH. Kao wTo je ofenomarbeHo y
Hanomenu 29, na nan 31. neuembpa 2018. rogune AreHuuja je GpopMHpana pesepBHcama 3a
MOTeHIMjallHe TYOUTKE KOjM MOry NpoucTelid M3 HaBeJAEHHX CIIOPOBA y YKYIHOM H3HOCY OJ
PC/1 91,276 xumana.

36. JOI'ABAJA HAKOH JATYMA BUWJIAHCA CTAA

AreHuMja je HaKOH JaTyma OuiaHca, HUMalla 3Ha4ajHHX Jorabaja Koju Cy 3aXTeBalM H3MeHy
®unancujckux H3BelTaja 3a 2018. roguHy M Koju cy 06€I0aeHH y OBUM HaroMeHaMa.

VY beorpany, 28.08.2019. rogune

3aKOHCKH 3aCTYITHHK

Hp Brnaguia Tunt
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