Mony+aBa NPaBHO /IULIE - NPEAY3ETHUK

Maruunu 6poj 17606590 [Mawwmocm 8413 ]nus 103986571
Hasue REGULATORNA AGENCIJA ZA ELEKTRONSKE KOMUNIKACLIE I POSTANSKE USLUGE
Ceamwre Beograd , PALMOTICEVA 2
Ha aaH 31.12.2018. roauHe
- Y XwbaaMma AguHapa -
Manoc
pyna pauywa, pauyn No3nuvIA Aon Hanomena 6poj Nperxoana roguna
Y Kpajie cramwe MouerHo crawe
20 01.01.20__.
¢ & 3 4 5 6 7
AKTUBA
A. YNTUCAHW A HEYTUTAREHW
00 KATMTAN 0001
6. CTA/ITHA MMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 788045 466965
o1 1. HEMATEPVJANHA UMOBUMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 21 171623 124018
010 » peo 019 1. Ynarawa y pa3soj 0004
2. KoHuecuje, naTexTy, nuuenue, pobhe u
011, 012 1 geo 019 YCTyacie MapKe, CoBTBED U 0CTANa Npasa 0005 134193 82871
013 u peo 019 3. Nyasun 0006
014 v peo 019 4. Ocrana HemaTepmjania uMosuHa 0007 37430 41147
015 » peo 019 5. Hemartepujanda UMOBMHA Y NpUNpeMA 0008
016 » peo 019 6. ABaHCH 33 HeMaTepujanHy UMOBUHY 0009
I1. HEKPETHUHE, NOCTPOJEHA U
02 ONPEMA (0011 + 0012 + 0013 + 0014 + 0010 2 "
0015 + 0016 + 0017 + 0018) i R
020, 021 v peo 029  |1. 3emnuwre 0011
022 v peo 029 2. MpahesuHckn objexTv 0012
023 w peo 029 3. Nocrpojersa u onpema 0013 367567 329503
024 » geo 029 4. VIHBECTMUMOHE HEXPETHUHE 0014
5. Ocrane HexpeTHuHe, NOCTpojetsa 1
025 u peo 029 0015 733 3003
6. HexperHune, NnocTpojersa v onpema y
026 u peo 029 0016 248122 0
7. Ynararma Ha TyuM HeKpeTHUHaM3,
027 v peo 029 0017
Aeo .
8. ABaHCH 32 HEKpETHUHE, NOCTPOjetba 1
028 u peo 029 ‘ 0018 0 10351
03 1I1. BMOJIOWKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 0 0
030, 031 u geo 039 | 1. LLiyme 1 BuWweronbKM 3acann 0020
032 u peo 039 2. OcHoBHO CTano 0021




Fpyna pauywa, pauyw NO3UUMIA Aon Hanomena 6poj Mperxoana ropuna
Texyha roguxa
Kpajiwe cramwe MouerHo crawe
20__. 01.01.20__.
1 2 3 4 5 6 7
037 » peo 039 3. BHONOWKa CPeACTBa y NPUNpeMmn 0022
038 » peo 039 4. ABancy 32 GMONOWKa CPeacTsa 0023
1V, AYTOPOMHA OUHAHCUICKU
04. ocum 047 MIACMAHM (0025 + 0026 + 0027 + 0028 |0024 0 0
+ 0029 + 0030 + 0031 + 0032 + 0033)
040  2€0 049 1. Yuewha y Y 32BMCHMX NP 0025
nua
2. Yuewha y xkanurany npuapyxeHux
041 049 0026
e NPABHMX NMUA W 33JEAHUUKAM NOAYXBATUMA
3. Yuewha y kanutany octanux npasHux
042 v peo 049 U3 M ApYTe XapTuje Ol BPeaHOCTH 0027
pa 33 npopajy
faeo 043, neo 044 v peo |4, [lyropouHM NNACMAHN MATHYHUM U 0028
049 33BUCHUM NPABHUM NIMUNMA
Aeo 043, neo 044 v eo |S. [lyropouHM NNACMAHN OCTANMM 0029
049 NOBE3AHMM NPABHUM NULNMA
neo 045 u peo 049 |6. [lyropodHM NNACMAHN Y 3eM/bU 0030
[eo 045 n neo 049 |7, QyropouHu NNACMAHNA Y MHOCTPAHCTBY 0031
8. XapTvje 0a BPEAHOCTH KOje Ce Apxe A0
046 049 ; 0032
" aeo
048  neo 049 9. Ocrank AyropouHy uHaHCHjCKK 0033
NNACMaHN
V. YTOPOYHA NOTPAXMBAIGA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0
0041)
050 1 €0 059 1. NoTpaxmearba Of MATHHHOT M 3ABUCHUX 0035
| NpasHux NMua
051 1 e 059 2. NOTPaxmBatLa O/l OCTANUX NOBE3AHMX 0036
niua
3. MoTpaxmeatba NO OCHOBY Npoaaje Ha
052w 059 0037
o | POGHY KpeanT
4. NoTpaxuearse 3a NPOAajy NO YroBopuMa
053 u peo 059 od Iy 0038
054 n peo 059 5. NoTpaxmBarba NO OCHOBY jeMCTBa 0039
055 u aeo 059 6. CnopHa M CyMIbHBa NOTPaXHBat:a 0040
056 u peo 059 7. Ocrana pyroposHa noTpaxmeara 0041
288 B. OQVIOXKEHA MOPECKA CPEACTBA 0042
. OBPTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043
+0070) 1984433 2111479
1. 3A/MXE (0045 + 0046 + 0047 + 0048 +
Kot 0049 + 0050) kaasd | 11507 567
10 1. Martepujan, pesepsHu AenoBK, anart u 0045
CUTaH UHBEHTaD
1 Z‘WW“WM
ycnyre
12 3. MoTosu npoussoam 0047




pyna pauywa, pauyn NO3UUMIA Aon Hanomewa 6poj NperxopHa roanxa
Texyha rogusa
Kpajie crawe MouerHo crarwe
20_. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048
14 S. CranHa cpeacTsa Hamerbena npoaajn 0049
15 6. Mnahenn aBaHcK 3a 3anuxe 1 yonyre 0050 11507 567
I1. NOTPAXMBAHA MO OCHOBY NPOAAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 24 40928 200159
0057 + 0058)
200 1 neo 209 1. Kynum y 3em/mbm - MaTHYH2 ¥ 33BHCHA 0052
npasHa nMua
201 W 7o 209 2. Kynum y MHOCTPAHCTBY = MATHYHA M 0053
33BMCHA NPABHA /MUA
202 v neo 209 3. Kynum y 3emMmbi - 0CTana nosesaqa 0054
NPasHa NMua
203 €0 209 4. Kynum y MHOCTPaKCTBY - ocTana 0055
NOBE3aKa NPagHa ML
204 v peo 209 5. Kynum y semmnn 0056 40928 200159
205 » peo
6. Kynum y MHOCTpaHCTBY 0057
209
7. OCTana noTpaxuBarba No OCHOBY
206 m 209 0058
s npopaje
IIL. NOTPAXUBAHSA U3 CNELIMOUYHUX
& NOCAOBA e
2 IV. APYTA NOTPAXUBAFA 0060 25 9677 1139
V. ®MHAHCUICKA CPEACTBA KOJA CE
236 BPEZHYJY NO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCNEXA
VI. KPATKOPOYHU OUHAHCUICKU
23 ocum 236 M 237 | TJTACMAHM (0063 + 0064 + 0065 + 0066 |0062 0 0
+ 0067)
230  neo 239 1. KpaTkopouHH KpeauTH U NNACManM - 0063
MaTHUHA W 33BUCHA NPABHA NMUA
231 U neo 239 2. KpaTkopouHi KPeanTH 1 NNacMaHK - 0064
OCTana nosesaxa NpasHa nuua
232 v neo 239 3. KpaTkopouH KpeauT u 3ajMosu y 0065
3eMibH
233 1 peo 239 4. KpaTKopourm KpeauT™ 1 3ajMOoBK Y 0066
WHOCTDAHCTBY
234, 235, 238 m pneo  |S. OcTanm KPATKOPOHHK DUHAHCHICKK 0067
239 nNacMann
2 VII. FOTOBUHCKWU EKBMBANEHTU U 0068
rOTOBMHA 26 1916489 1906350
27 VIIL NOPE3 HA AOAATY BPEAHOCT 0069
28 ocvm 288 IX. AKTUBHA BPEMEHCKA PASITPAHUYEbA |0070 27 5932 3264
A. YKYTHA AKTHBA = NOC/IOBHA 007
MMOBHHA (0001 + 0002 + 0042 + 1 2772478 2578444
0043)
88 B. BAHBU/IAHCHA AKTUBA 0072




Mpyna pauyma, pauyH NO3ULMIA Aon Hanomena 6poj Mperxoasa roamka
Texyha roau+a
Kpajie crarve 20__. |NovetHo crawe 01.01.20__.
1 2 3 4 5 6 7
MNACHBA
A. KATUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 28 2501173 2474967
0441 - 0442)
1. OCHOBHW KAMWTA/ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 381003 363955 0
0410)
300 1. Akumjoxn Kanuran 0403
2. Ypenu Apywitasa C OrpaHnieHoM
301 0404
oarosoprowhy
302 3. Ynoau 0405
303 4. [lpxaskn Kanutan 0406
304 5. ApywTeesn xanuran 0407
305 6. 3anpyxHm ypenu 0408
306 7. EMucnona npemuja 0409
309 8. OCTanu OCHOBHM KanuTan 0410 381003 363955
31 11, YNUCAHM A HEYMTAREHWU KANUTAN 0411
047 u 237 II1. OTKYTUBEHE CONCTBEHE AKLWIE 0412
32 1V. PE3EPBE 0413
V. PEBANIOPU3ALIMOHE PE3EPBE NO
OCHOBY PEBANIOPUBALIMIE
= HEMATEPWIATTHE MMOBUHE, s
HEKPETHUHA, NOCTPOJEHA U ONPEME
V1. HEPEATM30BAHM 0BMUM NO
OCHOBY XAPTWA O/ BPEAHOCTU U
33 ocum 330 APYTUX KOMNOHEHTU OCTANOM 0415
CBEOBYXBATHOI PE3YNTTATA (notpaxHa
canpa payyna rpyne 33 ocum 330)
VII. HEPEA/IM30BAHW IYBULIM NO
OCHOBY XAPTWIA OA BPEAHOCTU U
33 ocnm 330 APYTAX KOMMOHEHTU OCTANOI 0416
CBEOBYXBATHOI PE3Y/TTATA (ayrosxa
canpa pavywa rpyne 33 oonm 330)
2% VIIIL. HEPACTIOPEBEHU JOBUTAK (0418 + 0417
0419) 2120170 2111012 0
340 1. Hepacnopehenn noburtak panumjux roguma | 0418 888628 1003584
341 2. Hepacnopehenn noburak Texyhe rogune 0419 1231542 1107428
IX. YYEWRE BE3 NPABA KOHTPONE 0420
35 X. YBUTAK (0422 + 0423) 0421 0 0 0
350 1. NyGuTaK paHmujux roguHa 0422
351 2, MNyburax Texyhe roaume 0423
6. AYTOPOYHA PE3EPBUCAHbA N 0424
OBABE3E (0425 + 0432) 29 115204 0 0




Tpyna pauyna, pauyw

Texyha roguxa

Mperxoana rogmka

Kpajive crawe _____ 20__.

MoyeTHo crarbe 01.01.20__.

7

1. AYTOPOMHA PESEPBUCAIDA (0426 +
0427 + 0428 + 0429 + 0430 + 0431)

0425

115204

1. Pe3epeucarba 3a TPOWKOBE Y apaHTHOM
poKy

0426

401

2. Pe3epsucatba 3a TPOWKOBE 06HaB/MAHa
Gorarcrasa

| NPUPOAHMNX

0427

3. Pesepaucarba 3a Tpowkose
PeCTpyKTYpPHpatsa

0428

4. Pesepsncarsa 3a HakHane v apyre

| Geredmumje 3anocheHnx

0429

23928

S. Pe3epsucarea 3a TPOWKOBE CYACKMX

0430

91276

402 u 409

6. OcTana ayropodHa pe3epencara

0431

@

11, AYTOPOYHE OBABESE (0433 + 0434 +
0435 + 0436 + 0437 + 0438 + 0439 +
0440)

0432

410

1. O6age3e Koje ce MOTy KOHBEPTOBATH y
KanuTan

0433

411

2. O6ase3e npemMa MaTUMHIUM U 3ABUCHIUM
NPABHAM NMUMMA

0434

412

3. O6apese npema OCTanuM NOBE3aHUM
NPaBHAM MUMMA

0435

413

4. O6apese NO eMUTOBAHUM XapTHjama oa
BPeAHOCTH y NEPUOAY AYXEM OA roanHy
Raxa

0436

414

5. [lyropouHu KPEaMTH W 33jMOBH Y 3eM/bH

0437

415

6. [lyropoMHi KpeauTH 1 3ajMoBM Y
WMHOCTPAHCTBY

0438

416

7. O6ase3e no ocHOBY uHAHCHjCKOr
NM3MHra

0439

419

8. Ocrane ayropouse obasese

B. OQVIOXEHE NOPECKE OBABE3E

0441

42 po 49 (ocwm 498)

I. KPATKOPOMHE OBABESE (0443 +
0450 + 0451 + 0459 + 0460 + 0461 +
0462)

0442

156101

103477

%2

1. KPATKOPOYHE ®VMHAHCUICKE OBABE3E
(0444 + 0445 + 0446 + 0447 + 0448 +
0449)

0443

420

1. KpaTKopouHH KpeauTH Off MaTMUHKX U
33BUCHUX NPABHUX NWLA

421

2. KpaTKOpOuHW KpeaUTH Of OCTankx
NOBE3AHMX NPABHUX NMLA

422

3. KpaTKOpOUHH KPEAUTH W 3ajMOBM Y
3eM7bi

423

4. KpaTkopouHu KpeauTH U 3ajMoBu y
MHOCTPAHCTBY




Wamoc
Mpyna payyHa, pasys NO3UUMIA AON Hanomena 6poj MNperxoana roanHa
Texyha roguna
Kpajioe crawe _____ 20__, |MovetHo crawe 01.01.20__.
1 2 3 4 5 6 7
5. O6aee3se No OCHOBY CTaNHMX CPEACTasa W
427 CPeAcTaBa 06yCTaB/eHOr NOCN0BaKbA 0448
| HAMerLeHUX NPOAaj
6. Ocrane xpaTkopouHe duHancjoxe
424, 425, 426 v 429 5 0449
11 NPUM/BEHN ABAHCH, AENO3UTU 1
% KAYUMIE 045011 39 17599 82086
111. OBABE3E M3 NOCNOBAHDA (0452 +
43 ocnm 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 31 105848 19436 0
0458)
431 1. flo6asraum - MaTUYHA W 33BUCHA NPABHA 0452
NMUA Y 3eMIbK
432 2. floGasrsaum - MaTMNHA 1 33BMCHA NPaBHa 0453
MU Y MHOCTPAHCTBY
433 3. fo6asmaum - OCTana NOBE3aHa NPasHa 0454
NALA Y 3eM/bH
434 4. lobasrsaum - OCTana NOBE33HA NPABHA 0455
NHU3 Y MHOCTPaHCTBY
435 S. flobasmaum y 3emnn 0456 20095 4308
436 6. [loGasraum Y MHOCTPAHCTBY 0457 85753 15038
439 7. Ocrane obasese u3 NOCNOBaLa 0458
44,45 m 46 1IV. OCTANE KPATKOPOYHE OBABE3E 0459 2 2% 0
47 V. OBABESE NO OCHOBY NOPE3A HA 0460
JAODATY BPEAHOCT 33 31573 0
48 VI. OBABE3E 3A OCTANE NOPE3E, 0461
AONPUHOCE W APYTE NAXBUHE 33 1055 1055
VIL. NACABHA BPEMEHCKA
4900m 4% | oASrPAHMERHA e
A. TYYBUTAK U3HAL BUCHHE
KAMNUTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442-0071) 20
B. YKYTHA NACHBA (0424 + 0442 + 0464
0441 + 0401 -0463) 20 2772478 2578444
89 E. BAHBM/IAHCHA NACHMBA 0465
PATITEN
y_REplTABY QuPRMCKE 1204
X.0€ /9 YV @y iy == %ﬁ
nana 3 20 __ropuke !"';'."J.\} —
i alc) 1%
06 nponucas MNp 0 canpXuHy 1 GopMU 06PAIUA PUHAHCHCKMX w npeayserrmnke ("Cnyx6enm rnacimk PC", 6p. 95/2014 u 144/2014)



MonyHaBa NpaBHO NULIE - Npeay3eTHUK

Matuusin 6poj 17606590 | Widppa penamvoct 8413 |nu 103986571
Haaus REGULATORNA AGENCIJA ZA ELEKTRONSKE KOMUNIKACLJE I POSTANSKE USLUGE
Cenuure Beograd , PALMOTICEVA 2

BUJTAHC YCITEXA

3a nepuoa oa 01.01.2018. ao 31.12.2018. roguHe

- Y Xwbajama AvHapa -
M3noc
pyna pavyHa, pauym NO3nUMIA Aon Hanomena 6poj
Texyha roguna MNperxoaua roguua
% 2 3 4 5 6
NPUXOAW U3 PEAOBHOI NOC/NOBAIbA
A. NOCNOBHU NPUXOAN
60 po 65, ocum 62 u 63 1001
(1002 + 1009 + 1016 + 1017) IAL9% 129
1. NPUXOAM OA NPOAAJE POBE
60 1002 0 0
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Npuxoam 04 Npoaaje pobe MATHUHIM 1 33BUCHUM
600 1003
NPABHUM NMUMMA HA aoMaheM TPXUWTY
601 2. MNpuxoan oA NPoaaje pobe MATUUHAM M 3aBUCHAM 1004
NPABHAM NMUMMA HA WHOCTPAHOM TPXMWTY
3. Mpwxoam o Npoaaje pobe OCTanuM NOBE3aHNM
602 1005
NPABHUM NMUMMA HA aoMaheM TPXUWTY
603 4. Np oA npoaaje pobe NOBE3aHUM 1006
NPABHAM NMLIMMA HA MHOCTPAHOM TPXMLITY
604 5. Npuxoau oa npoaaje pobe Ha pomahem TpxwwTty | 1007
605 6. MNpuxoam oA npopaje pobe Ha MHOCTPaHOM 1008
TPRuLTY
61 IL. NPMUXOAM O NPOAAJE NPOU3BOAA U YTIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 5 0 1967962
1. Mpuxoam 0 NPOAGje NPOU3BOAA W yCyra
610 W 33BUCHUM NP AUMMa Ha gomahem |1010
TPXAWTY
2. Mpuxoau oA NPOAaje NPOM3BOAA W yenyra
611 W 33BUCHUM NP, UMMa Ha 1011
MHOCTPAHOM TPXMULITY
3. Npwxoau 0 NPOAAje NPOM3BOAA M YCNYTa OCTanuM
612 1012
mnmmmmm
4. MNpuxoau OA NPOAAJe NPOM3BOAA W YCYTa OCTANMM
613 P ALMMA HA MHOCTD 1013
TPXAWTY
614 5. Mpuxoay on NPOAje NPoH3BOAA W yCNyra Ha 1014
nomahem TpxuwTy 0 1967962
615 6. Mpuxoay 0 Npopaje roTosix NPOUIBOAA M YCNYTa | ¢
Ha MHOCTPAHOM TPXHWTY
64 111 NPUXOAM OA NPEMWIA, CYBBEHLIMIA, 1016
AOTAUMIA, AOHALMIA U CN. 6 128 0
65 IV. AAPYTU NOCNOBHU NPUXOAN 1017 7 1941318 4




M3noc

pyna pauyna, pauyw NO3UUMIA Aon Hanomena 6poj
Texyha roguxa Mperxoaxa roguHa
1 2 3 4 5 6
PACXOAM M3 PE[JOBHOI NOC/OBAIA
5. NOC/NIOBHU PACXOAM 814900 671240
50A0 5562463 | (10191020 - 1021 + 1022 + 1023 + 1024 + | 018
1025 + 1026 + 1027 + 1028 + 1029) 2 0
1. HABABHA BPEAHOCT NPOAATE POBE 1019
I1. NPUXOAM OA AKTUBMPAHbA YYUHAKA U POBE | 1020
111, NOBERAHSE BPEAHOCTU 3AJTIUXA
630 HEAOBPLUEHWX U rOTOBMX NPOU3BOAA U 1021
HEAOBPLIEHUX YCNYTA
IV. CMAERSE BPEAHOCTU 3ANMMXA
631 HEAOBPLIEHMX U FOTOBUX NPOU3BOAA U 1022
HEAOBPLUEHUX YCIIYTA
51 ocum 513 V. TPOLIKOBM MATEPVIANA 1023 7992 11179
513 VI. TPOLUKOBY FOPUBA W EHEPTVE 1024| ¢ 11210 10598
52 VIIL. TPOWKOBM 3APAZIA, HAKHAZIA 3APALIA U 1025
OCTAJIN NTMYHKM PACXOAN 9 293393 281278
53 VIIL. TPOLIKOBK NPOU3BOAHUX YCIIYTA 1026 10 147260 136971
540 IX. TPOLLKOBU AMOPTU3ALIMIE 1027 11 139475 133313
541 po 549 X. TPOLKOBW AYTOPOYHUX PESEPBUCAHHA 1028 12 95444 0
55 XI. HEMATEPUIANHM TPOLLKOBW 1029 13 120126 97901
B. NOC/IOBHM JOBUTAK (1001 - 1018) 20 (1030 1126546 1296726
r. NOCNOBHM NYBUTAK (1018 - 1001) = 0 1031
A. PUHAHCUICKM NPUXOAM (1033 + 1038 +
66 1039) 1032 14 5094 98
1. PMHAHCHMICKM NPUXOAM OA NOBE3AHUX NTULIA
66, OcM 662, 663 1 664 | OCTA/IA OUHAHCVICKV NPUXOAM (1034 + 1035 (1033 2262 48
+ 1036 + 1037)
660 1. OMHAHCHICKM NPUXOAK O MATUHHKX 1 33BUCHUX 1034
NPaBHUX MU
661 2. DUHAHCHICKH NPUXOAM Ol OCTANMX NOBE3AHMX 1035
NPaBHAX NHUA
665 3. Npuxoan oa ywewnha y A0GHTKY NPUAPYXEHMX 1036
nMua v 3ajen
669 4., Ocranu duHaHCHICKM NpUXoan 1037 2262 48
662 I1. NPUXOAM O] KAMATA (OA TPERMX NULA) 1038 2758 0
111, NO3UTUBHE KYPCHE PAS/WKE U NO3UTUBHK
663 u 664 EQEKTU BAJTYTHE KNAY3Y/IE (NPEMA TPERMM 1039 74 50
JIMLUMMA)
B. DUHAHCUICKU PACXOM (1041 + 1046 +
20 1047) s | HRETS 139 65
1. DUHAHCMICKM PACXOAM U3 OAHOCA CA
NOBE3AHUM NMPABHUM NULIMMA U OCTAM
56, 00 562, 563 M 564 | oy AHCUICKY PACXODM (1042 + 1043 + 1044 + | 0H1 0 0
1045)
560 1. & fioxn pacxonu 3 ca " lioe
32BUCHUM NPABHUM NMUMMA




M3noc

Fpyna pauyma, pauyH NO3uuUMIA Aon Hanomena 6poj
Texyha roguna MNperxoana roawxa
1 2 3 4 5 6
561 2. DUHAHCHICKM PACXOAM M3 OAHOCA Ca OCTaNnuM 1043
565 3. Pacxoaum oa yuewha y ryBuTKy npuapymesmnx 1044
np nuua u 3ajent Y
566 u 569 4. OcTanu dmHaHCHIOM pacxoam 1045
562 I1. PACXOAM KAMATA (NPEMA TPERMM /TULIMMA) 1046 7 19
I11. HETATUBHE KYPCHE PAS/IMKE W HETATUBHU
563 1 564 EOEKTU BANYTHE KNAY3Y/IE (MPEMA TPERUM 1047 132 46
JIMLUMMA)
E. AOBMTAK U3 ®UHAHCHPAIDA (1032 - 1048
1040) 4955 33
M. N'YBUTAK U3 ®DUHAHCHUPAHLA (1040 -
1049
1032)
3. NPUXOAN Of YCKNTABMBAA BPEAHOCTH
683 v 685 OCTAJTE UMOBMHE KOJA CE UCKA3YJE NO 1050 16 2470 0
DEP BPEAAHOCTY KPO3 BM/IAHC YCNEXA
M. PACXOAM O] YCKNNABMBAbA BPEAHOCTH
583 n 585 OCTANNE UMOBMHE KOJA CE MCKA3YJE NO 1051 17 23940 191243
OEP BPEAAHOCTH KPO3 BW/IAHC YCNEXA
67 n 68, ocum 683 1 685 |J. OCTANTM NPUXOAN 1052 18 16250 41933
57 1 58, ocum 583 1 585 | K. OCTA/IM PACXOAN 1053 19 1257 40021
. AOBUTAK M3 PE[JOBHOI NOC/NOBAISA NPE
OMOPE3WBAHbA (1030 - 1031 + 1048 - 1049 + | 1054 1125024 7.
1050 - 1051 + 1052 - 1053) o il
Jb. 'YBUTAK W3 PEJOBHOT NOC/I0BAHbA NPE
ONOPE3WBAHbA (1031 - 1030 + 1049 - 1048 + |1055
1051 - 1050 + 1053 - 1052)
M. HETO IOBUTAK NOC/TIOBAHA KOJE CE
69-59 OBYCTAB/bA, EOEKTU NPOMEHE 1056
PAYYHOBOACTBEHE NOJIMTUKE U NCTNIPABKA 20 106518 0
TPELLAKA M3 PAHMINX NEPHOAA
H. HETO N'YBMUTAK NOC/NTOBAHA KOJE CE
59-69 OBYCTABJ/bA, PACXOAN NMPOMEHE 1057
PAYYHOBOACTBEHE NOJIUTUKE U UCNPABKA
FPELUAKA M3 PAHMIUX NEPUOAA
. AOBMUTAK NPE ONOPE3UBAIbA (1054 - 1058
1055 + 1056 - 1057) 1231542 1107428
0. N'YBMUTAK NPE ONOPE3WBAHbA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA IOBUTAK
721 1. NOPECKW PACXOA NEPUOAA 1060
neo 722 1L OVIOXEHM NOPECKU PACXOAN NEPUOAA 1061
Aeo 722 111. OQVTOXEHMN NOPECKU NPUXOAN NEPUOSA 1062
723 P. UICTTAREHA JIMYHA NPUMAA 1063
NOCNIOAABUA




M3mnoc

Fpyna pauywa, pauym NO3MUMIA Aon Hanomena 6poj
Texyha roguna Nperxoauxa roguua
1 2 s 4 5 6

C. HETO AIOBUTAK

1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1251542 1107428
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AJOBUTAK KOJM NPUNAZA MAHSUMHCKM 1066
YNArAYUMA
I1. HETO AOBUTAK KOJM NPUNAZA BERMHCKOM 1067
BNACHUKY
II1. HETO NYBUTAK KOJM MNPUNAZA MAKHMHCKUM 1068
YNAFAYUMA
IV, HETO M'YBUTAK KOJM NPUNAAA BERMHCKOM 1069
BNTACHUKY
V. 3APAZIA MO AKUMIN
1. OcvosHa 3apaga no akumjn 1070

2, Ymarena (passopreena) 3apana no akumju

1071

y__ DCOTPALY

b OB 1T s

O6pazai nponucax MNPasuiHUKoM 0 canpxukmn U hopmu obpasaua duxa




lMonyHbaBa NpaBHO NivUe - Npeay3eTHUK

Maruunm 6poj 17606590

]ulnwenenamocmuu

|V 103986571

Hasue REGULATORNA AGENCIJA ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE

Cepmwre Beograd , PALMOTICEVA 2

N3BELL

3a nepwoa oa 01.01.2018, go 31.12.2018. roguHe

TAJ O OCTAJIOM PE3YJITATY

- Y Xwbagama AuHapa -

NOo3nuUWIA

Hanomena broj

WU3noc

Texyha roanna

Nperxoaxa roanna

2

A. HETO PE3Y/ITAT U3 NOCNIOBALA

1. HETO JOBUTAK (AON 1064)

1231542

1107428

I1. HETO MYBUTAK (AON 1065)

5. OCTA/IM CBEOBYXBATHU AJOBMTAK WK
FYBUTAK

a) Crasxe xoje nehe 6uTh peknacuduxosane y
Bunancy ycnexa y 6yayhum nepuoanma

330

1. Npomexe pesanopusauuje Hemarepujante
MMOBMHE, HEKDETHUHA, NOCTPOjerba M onpeMe

<
a) pesanop pesep

2003

6) CMarberbe PesanopU3aUMoOHNX pe3epsn

331

2, AKTYapcKky Ao6uuUmM unu ryGuum No OCHOBY NNaxosa
AEPDUHUCAHUX NPUMHHA

a) Aobuum

2005

6) ry6uum

2006

332

3. Qobuum unm rybuum NO OCHOBY ynararsa y
BNACHMYKE MHCTPYMENTE KanuTana

) pobuum

6) rybuum

333

4. Aobmum wam rybrum No OCHOBY yAENa y OCTanoM
CBe0GYXBATHOM AOGMTKY MK rYGUTKY NPHAPYXEHNX
ApywTasa

a) aobuun

6) ryGuum

2010

6) Craske xoje HaKHAaHO MOry 6uTH
pexnacudpurosane y Bunancy ycnexa y
Gyayhum nepuoanma

334

1. [lobuum wim rySuuy no ocHoBy npepavyna
DUHAHCHICKMX U3BEWTAja UHOCTPAHOT NOCNOBaKLA

a) pobuum

2011

6) rybuum

2012




Tpyna pavywa, pauyn

NO3NUMIA

Texyha roguna

Mperxoana roawna

2

335

2. [lo6mum unm ryGuum OQ MHCTPYMEHaTa 3alTure
HETO yNarama y MHOCTPAHO NOCNOBatLe

a) pobuum

2013

6) ryGuum

2014

336

3. [o6uum wnm ryGuum NO OCHOBY MHCTPYMEHaTa
3AWTUTE PU3NKA (XEUMHIa) HOBYAHOI TOKA

a) pobrum

2015

6) rybuum

2016

337

4. [lobuum wam ryGuum no ocHosy xapTuja oa
BPEAHOCTH PACTIONOXUBAX 33 Npoaajy

a) Aobuum

2017

6) ryGuun

2018

1. OCTA/WM BPYTO CBEOBYXBATHU JOBMUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0

2019

1. OCTANM BPYTO CBEOBYXBATHM N'YBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) 2 0

111. NOPE3 HA OCTANM CBEOBYXBATHM JOBUTAK
WM NYBUTAK NEPMOJA

IV. HETO OCTA/IM CBEOBYXBATHM [JOBUTAK (2019
- 2020 - 2021) 2 0

V. HETO OCTA/IM CBEOBYXBATHM MYBUTAK (2020 -
2019 + 2021) 2 0

B. YKYTIAH HETO CBEOBYXBATHMW PE3Y/TTAT
NEPHOOA

1. YKYNAH HETO CBEOBYXBATHWU JOBUTAK (2001 -
2002 + 2022 - 2023) 2 0

2024

1231542

1107428

I1. YKYTNAH HETO CBEOBYXBATHM NYBUTAK (2002 -
2001 + 2023 -2022) 2 0

. YKYNAH HETO CBEOBYXBATHU JOBMTAK
WM NYBUTAK (2027 + 2028) = AOMN 2024 2 0
wam AOM 2025 > 0

1. Mprnucan BeNUHCKMM BAACHALMMA KaNUTana

2. Nprnncan BNacHNUMMA KOJW HeMajy KoHTpony

y

(2]

T e

¥ npeay3erhuke ("Cnyx6Gexn rnachnk PC", 6p. 95/2014 u 144/2014)

m’?é'0£'10 /gmnme

O6pazay nponucak NPasuIHMKOM 0 CAAPXMHK U HOpMK 06pasaLa HUHAHCHICKMX




MonyHaea NpasBHO SnLe - NPeay3eTHUK

MaTuunn 6poj 17606590

| Wwdbpa nenamvocs 8413

|5 103986571

Haswe REGULATORNA AGENCIJA ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE

Ceanwre Beograd , PALMOTICEVA 2

N3BELLITAJ O NMPOMEHAMA HA KATTUTAJTY

3a nepuoa oa 01.01.2018. ao 31.12.2018. roauHe

- y XWbajama auHapa -

66) 20

363955

KomnoxexTe kanuTana
Pegun
onuc 30 31 32
6poj aAon Aon Aon
OcHoBHM KanuTan a weynnah Pesepse
2 3 4 5

T np oaHe r Ha faM
0101,
a) AyrosHM Canao pavyHa 4001 4019 4037
6) noTpaxmu cango padyHa 4002 363955 4020 4038
Wcnpaska MaTepujanHo 3HavajHMX rpewaxa u
np pauy
2) MCNPaBKe Ha AYrOBHOj CTPaHK PadyHa 4003 4021 4039
6) Wicnpagke Ha noTp: )j CTPaKM pauy 4004 4022 4040
Kopurosaxo Crawe np roanwe
Ha pan 01.01.
3) KOPUroBaHW AYrOBHM CANAO pavyHa (1a + 2a - 26) 4005 4023 4041
20
6) KOPMIOBaHM NOTPAXHK CaNAO padyHa (16 - 2a +
26)20 4006 363955 4024 4042
Npomene y NPETXOAHO] ______ rOANHM
a) NPOMET Ha AYrOBHOJ CTPakM pauyHa 4007 4025 4043
6) np Ha NoTp )j CTpaHu pauy 4008 4026 4044
Crawe Ha kpajy nperxoamne rogune 31,12,
a) AyroBHM CANao pavyHa
(32 + 42 -46) 2 0 4009 4027 4045
6) NOTPaXHM CANAO pavyHa
(36-4a + 46) 2 0 el 363055  |1028 4046
Wcnpaska MaTepujanto IHaYajHMX rpewaxa
npomeHa pavy
3) MCNPaBKe Ha AYTOBHOJ CTPaHW padyHa 4011 4029 4047
6) menp: Ha NOTPAXHO] CTPAHM Pavy 4012 4030 4048
KOpWrosano noveTHo crare Texyhe roanHa na
pan 01,01,
a) KOPMrOBAKM AYTOBHM Canao pavyka (Sa + 6a - 66) 4013 4031 4049
20
6) KOPUrORaHU NOTPANXHK CANNO PauyHa (56 - 6a + 4014 4032 4050




onuc 30 31 32
Aon Aon
OCHOBHM KanuTan Ynucann a neynnahenwn kanwran Pesepse
2 3 Rl 5
MNpomene y Texyhoj ______ roanHmn
a) NPOMET Ha [lyTOBHO] CTPaHK padyHa 4015 0 4051
6) NPOMET Ha NOTPAXKHO) CTPaHM Paqy 4016 17048 4052
Crawe Ha kpajy Texyhe rogune
3112
a) AyroBHM Canuo pavyHa
(72 + 8a-86) 2 0 4017 4053
6) NOTPaXHK CaNAo pavyHa
(76 -8a + 86) 2 0 s 381003 4054




Komnonenre kanurana

Peann
onuc 047w 237 34
Bpoj Aon Aon Aon
OTKyn/beHe ConcraeHe akumje Hepacnopehenn poburak
1 2 7 8
MoueTHO CTalbe NpeTXoaHe roAnHe Ha AaH
01.01.____
5 a) AYroBHW Canao pavyHa 4055 4073 4091
6) NOTPaXHK Canao pavyHa 4056 4074 4092 1003584
Wcnpaska MaTepujanto 3Hauajuux rpewaxa u
NPOMEHA PAYYHOBOACTBEHNX NONUTHKA
: 3) UCNPaBKe Ha AYroBHOJ CTPaHK PauyHa 4057 4075 4093
6) MCNpaBKe Ha NOTPAXHOJ CTPaHK pavyHa 4058 4076 4094
KOpHrosaHo noYeTHo Crare NPeTXoaHe rognHe
Ha paw 01.01.
5 a) KOPUroBaHM SYrOBHM Canao pavyka (12 + 2a - 26) 4059 4077 4095
20
6) KOPMroBaKM NOTPAXHW CANA0 padyna (16 - 2a + 26)
9 4060 4078 409% 1003584
MpoMene y NpeTxoaHoj ______ roanHmu
4 @) NPOMET Ha AYroBMOj CTPaKHM PavyHa 4061 4079 4097
6) NPOMET Ha NOTPAXHO] CTPaHM payyHa 4062 4080 4098 1107428
Crame Ha xpajy nperxoane roguse 31.12.
) AYroBHM Canao padyHa
5 |(32+4a-46)20 4063 4081 4099
6) NOTpaxHM Cango pavyna
(36 - 42 + 46) > 0 e 9052 4100 2111012
Wcnpaexa MaTepnjanio aHavajumx rpewaxa n
NPOMEHa PavyHOBOACTBEHHX NONHTHKA
S a) MCNPABKE Ha AYTOBHOj CTPAHKM pavyHa 4065 4083 4101
6) MCNPaBKe Ha NOTPAXHOJ CTPAHK PavyHa 4066 4084 4102
Kopmrosano noverHo crare rexyhe rogune na
Aan 01,01,
5 2) KOPMrOBaHM JYrOBHM CANA0 PayyHa (5a + 6a - 66) 4067 4085 4103
20
6) KOpUrosaHu NOTPaxHK canao pavyna (56 - 6a + 66) 4068 4086 4104

20

2111012




Peann
onuc 35 047 w 237 34
Bpoj Aon aon Aon
ry6urak OTKyn/beHe concraene akumje Hepacnopeheuu noburax
1 2 6 7 8
Npomene y rexyhoj _ roanHK
8 |a) npomer Ha ayroskoj cTpanu padyHa 4069 4087 4105 1222384
6) NPOMET Ha NOTPAXHO] CTPaHKU PavyHa 4070 4088 4106 1231542
Crame Ha kpajy rexyhe rogune
o B b
a) AYroBHM Canao padyra
9 (7a + 8a-86) 2 0 4071 4089 4107 0
0 CENPRIN CHO PO 4072 4090 4108

(76 - 8a + 86) 2 0

2120170




KoMnouenTe ocranor pesynrara

Aon

X3

Ao6uum wan ryGuum No OCHOBY ynaraa y
BNACHWYKE MHCTPYMEHTE KanuTana

11

MoYeTHO CTaKe NPETXOAHE FOAMHE HA AaH
01.01.

a) AYroBHM CANA0 pavyHa

4109

4127

4145

4110

4128

4146

) MCNPABKE Ha AYrOBHO] CTPaHK padyHa

4111

4129

4147

6) ucnpaske Ha NOTPAXHOJ CTPAHK padyHa

4112

4130

4148

KOpHroBaHO NOYETHO CTalbe NpeTxoaHe
roawHe Ha nau 01.01.

a) KOPUIroBaHu [IyTOBHM CANAO pavyHa (1a + 2a -
26)20

4113

4131

4149

6) KOPUroBaHM NOTPAXHK CaNA0 pavywa (16 - 2a
+26)20

4114

4132

4150

Npomene y npeTxoaHoj _____ roannmn

) NPOMET Ha AYTOBHO] CTPaHY pauyHa

4115

4133

4151

6) np Ha

PaXHO] CTP

payy

4116

4134

4152

Crawe na xpajy nperxoane roguxe
3512,

a) AyrosMM Canao pavywa
(32+42-46)20

4117

4135

4153

6) NOTpaxHK Cango payHa
(36-4a + 46) 2 0

4118

4136

4154

Wcnpaska MaTepujanto aHavajHux
rpewaxa 1 NPOMEHa PavyHOBOACTBEHUX
nonuTHKa

) MCNPaBKe Ha AYTOBHOJ CTPaHM padyHa

4119

4137

4155

6) MCNPaBKe Ha NOTPAXHO] CTPAHW PadyHa

4120

4138

4156

KopmMrosaHo noveTHo crare Texyhe
rogwse Ha pan 01,01,

a) KOPUroBaHW AIyroBHM canao padyxa (5a + 6a -
66) 2 0

4121

4139

4157

6) KOpUroBaHM NOTPaXHK CaNao pavykHa (56 - 6a
+66)20

4122

4140

4158




KoMnowenTe ocranor pesynrara

onuc 330 33 332
Aon Aon Aon
AKTYapckm aobuum wamn Ao6uum wan ryGrum No OCHOBY ynarawa y
ROSAROPHENIRONS PISPRS ry6uum BNACHHYKE HHCTPYMEHTE KanuTana
2 9 10 11
Npomene y texyhoj _____ roanun
a) NPOMET Ha AYroBHOj CTPaHK payyHa 4123 4141 4159
6) npx Ha NOTPAXHO] CTPaHM pady 4124 4142 4160
Cramwe Ha xpajy vexyhe rognne
e > & I
a) AyroBHM Cango pavyHa
(72 + 82-86)> 0 4125 4143 4161
6) NOTPaXHM Canao pavyHa
(76-8a + 86) > 0 4126 4144 4162




g {

Komnonesxre ocranor pesynrara

3341335

336

Aobuum nnm ryuum no ocHosy
YAeNna y ocranoM fo6HTKy wan
TyGUTKY NpHAPYXeHnX ApyluTasa

Ao6uum wnm ry6uum no ocHosy
MHOCTPaHOr NOCNOBaLA M
npepayyHa dpuHaHcHjokmx

wuiasewraja

Ao6uum nnu ryGuum no ocHosy
XEYMHIa HOBYAHOT TOKa

12

14

4163

4181

4199

4164

4182

4200

PauYHOBOACTBEHMUX NONHTHKA

2) MCNPABKE Ha AYTOBHO] CTPAHN padyHa

4165

4183

4201

6) UCNPasKe Ha NOTPAXHOJ CTPAHU
pauyHa

4166

4184

4202

KOpHrosano noYeTHo crawe
nperxoame roguHe Ha paw 01.01,

a) KOPUrOBaHM YTOBHM CANA0 PavyHa
(la+2a2-26)20

4167

4185

4203

6) KOpUrosaHu
(16-2a +26) 20

canpo pavyxa

4168

4186

4204

Npomene y nperxoanoj
roauHn

) NPOMET Ha AYTOBHO] CTPAHM PayyHa

4169

4187

4205

6) NPOMET Ha NOTPAXHO] CTPaKy PauyHa

4170

4188

4206

Cramwe Ha kpajy nperxogme rogune
3112,

a) AyroBHM Cango pavyHa
(32 +42-46) 2 0

4171

4189

4207

6) NOTpaxHK CaNA0 padyHa
(36-4a +46) 20

4172

4190

4208

Wcnpaska martepnjanto sHavajunx
rpewaxa u npoMexa
PauYHOBOACTBEHNX NONUTHKA

a) UCTIPABKE Ha AYTOBHO] CTPAHK pavyHa

4173

4191

4209

6) MCNPABKe Ha NOTPAXHOJ CTPAHKU
pauyva

4174

4192

4210

KOpHrosano noveTHo crare Texyhe
roanke Ha pan 01,01,

a) KOPUroBaHM IyroBHM CANA0 pavyHa
(5a+6a-66)20

4175

4193

4211

6) KopurosaHmn
(56 -6a + 66) 2 0

canpo pavyxa

4176

4194

4212




333 334n335 336
onuc
AOTI|  BoBuape s rySiaion o Aon| Ao6uum uaM ryGuum no ocHoBY  |aon
yAena y ocTanom AoGHTKY WM MHOCTPAHOr NOCNOBaKA U Ao6uum unu rybuum no ocHoBy
ry6uTKY NPHAPYKEHHX APYWTaBa O "m"'¢'"“"°"°°n‘ e
2 12 13 14
Np y rexyhoj roay
a) NPOMET Ha AYroBHOj CTPaKu pavywa 4177 4195 4213
6) NPOMET Ha NOTPAXHO] CTpanu pauyHa |4178 4196 4214
Crawe Ha kpajy Texyhe rogwne
3112,
@) AyroBHM Canao pavyHa
(72 + 8a-86) > 0 4179 4197 4215
6) noTpaxkm cango padyra 4180 4198 4216

(76 - 8a + 86) > 0




KomMnowenTe ocranor pesynrara
:; 337 Ykynau xanuran [Z(pen 16 xon 3 Ny6urax nanan kanurana [Z(pea
onuc AON | po xon 15) - Z(pen 1a xon 3 go xon |AOM| 1axon 3 go xon 15) - X(pen 16
6poj AOnN s 15)]=z0 xon 3 go xon 15)] = 0
Ao6uum nnm ryGuum no ocHosy
pacnonoxmemnx 3a npoaajy
1 2 15 16 17
Mpomene y texyhoj ______ roamun
8 |a) npoMeT Ha AyrosHOj CTPaHKM padyHa 4231
4242 4251
6) NpoMeT Ha NOTPaxHO] CTPaM pauyHa | 4232
Cramwe na xpajy rexyhe rogune
LR R
) AYroBHM Canao pavyHa
9 (7a+8a-86)20 Bt
4243 2501173 |4252
ot i
-8a+ 20
e R RN e gV
3
M,;Zé’_@é'_ 20, /jroame aq’s‘”‘ B s /4'—

O6pasau nponucan MNPasuNHUKOM O CAAPKMHM U GOpMM 0bpasaua

Ba, 3aapyre W npeay3eThuke ("Cryx6enu rnaciuk PC”, 6p. 95/2014 u 144/2014)
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MaTtuinm 6poj 17606590 Iu.luq»a penartHocTv 8413

|6 103986571

Have REGULATORNA AGENCIJA ZA ELEKTRONSKE KOMUNIKACIJE I POSTANSKE USLUGE

Cepuwre Beograd , PALMOTICEVA 2

N3BELLTAJ O TOKOBUMA TOTOBUHE

3a nepvop oa 01.01.2018. ao 31.12.2018. roguHe

- Y Xxubagama auHapa -

Mosuumja Aon
Texyha roauua Mperxoana roanxa
1 2 3 4

A. TOKOBM NrOTOBMHE M3 NOC/IOBHUX AKTUBHOCTH

3001 2172732 3788385
L Np f M3 NOC axtverocTv (1 o 3)
1. MPOAaja M NPUMLEHN ABIHCH 3002 2089139 2051191
2. NpUM/bEHE KAMATE W3 NOCNOBHUX 3KTUBHOCTH 3003 17948 34558
3. OCTanu NPUMEK U3 PEAIOBHOT NOCN0BAMA 3004 65645 1702636
11. Op/mem roTosuHe M3 NOCNOBHIX aKTHBHOCTH (1 A0 5) 3005 1599167 562916
1. McnnaTe A0GABNLAUMMA M AATH ABAHCH 3006 1300179 281591
2. 33pape, HaKHajie 3aDANa ¥ OCTANIA NIMUHK PACKORKM 3007 293393 281325
3. Mnahexe kamare 3008 7 0
4, Mopea Ha oBUTaK 3009 0
5. OAnMBM NO OCHOBY OCTANMX JaBHUX NPUXOAA 3010 5588 0
111, HeTo NpuNue roTosMHE U3 NOCNOBHMX akTwarocTH (I-1T) 3011 573565 3225469
IV. Heto 0anMe roTosuHe U3 NOCNoBHMX akTuexocTy (11-1) 3012
6. TOKOBM NOTOBMHE W3 AKTUBHOCTU MHBECTUPAILA

3013 0 0
L. Npwnuen roToBMHE M3 AKTUBHOCTYH MHBECTUPaA (1 Ao 5)
1. Mpogaja akumja v yaena (HeTo Npuamem) 3014
2. NMpopaja HemaTepujanne KPETHUNa, NOCTPOjerba, Onpeme 1 3015
6HONOWKMX CPEACTaBA
3. OcTanu GUHIHCHICKK NNACMAHK (HETO NPUNNBH) 3016
4. MPUMIBEHE KaMATE U3 AKTUBHOCTM MHBECTHPAKA 3017
5. Npumrbene aveuaeHae 3018
1. Onanmew roToBKHE M3 BKTMBHOCTM MHBECTMParsa (1 A0 3) 3019 518407 225981
1. KynosuHa akumja v yaena (HeTo oanmesu) 3020
2. Ky epujanne P , MOCTPojetsa, onpeme U 3021
6GHONOWKKX CpeacTasa 518407 225981
3. Ocranu HMHAHCHICKH NNACMAHKM (HETO OANMBM) 3022
111, HETO NPUAKB rOTOBMHE U3 BKTUBHOCTH UHBeCcTWpara (I-11) 3023
IV. Heto oanue roTosuHe U3 aKTUBHOCTY WHBecTHpaiba (I1-I) 3024

518407

225981




W3mnoc
Nosnymja Aon
Texyha roauxa NperxoaHa roauxa
1 2 3 4
B. TOKOBYW rOTOBMHE M3 AKTUBHOCTU ®UHAHCUPAKSA
3025 0 2
L. Mpunueu roToBMHE M3 AKTUBHOCTH drHaHCMparsa (1 ao 5)
1. YBehare OCHOBHOr KanuTana 3026
2. fyrop P (wero np ) 3027
3. KpaTkopouHn KpeanTh (HETO Npunmen) 3028
4. Ocrane ayropoune obasese 3029
5. Ocrane xparxopoune obasese 3030
11 ORNMBI FOTOBUHE W3 AKTHBHOCTH dHaHCHparsa (1 o 6) 3031 44961 1093142
1. OTkyn concreexux akumja u yaena 3032
2. RyroposHn KpeauTy (0nmeM) 3033
3. KpaTkopounm kpeavTy (onmen) 3034
4, Octane o6asese (0nMBH) 3035 44961 1093142
5. DMHANCHICKI NMINHT 3036
6. Ucnnahere auenaenne 3037
111, HeTo NpuMB roToBuHe 13 aKTUBHOCTU duHancuparsa (I-11) 3038
IV. HETO OANMB roTOBMHE U3 BKTUBHOCTY (UHaHCUparsa (11-1) 3039 44961 1093142
. CBEFA NPWIMB FOTOBUHE (3001 + 3013 + 3025) 3040 2172732 3788385
A. CBETA OfUIMB FOTOBMHE (3005 + 3019 + 3031) 3041 2162535 1882039
. HETO NPU/IWB FOTOBMHE (3040 - 3041) 3042 10197 1906346
E. HETO O/I/IMB FOTOBUHE (3041 - 3040) 3043
XK. FOTOBMHA HA NOYETKY OBPAYYHCKOT MNEPMOSIA 3044 1906350 0
3. NO3UTUBHE KYPCHE PA3/TUKE MO OCHOBY NPEPAYYHA 3045
FOTOBUHE 74 0
W. HETATUBHE KYPCHE PA3/IUKE MO OCHOBY MPEPAYYHA 3046
FOTOBWUHE 132 46
J. FTOTOBMHA HA KPAJY OBPAYYHCKOI NEPMOAA
PR L0 50 e 3047 1916489 1906350
y_NEOIPALY Ww
nava . 0€. 20 /9mame ﬁﬂé‘

Obpasay npormcan MNpasunHukom o canpxniv n GopMn 06pa3aLa HUHAHCHICKMX n npeay3setHmke ("Cnywbenn rnacimk PC", 6p. 95/2014 u 144/2014)
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Lo, PATEN
< D o

Bpoj : 1-03-402-3/19
Jlatym : 17.06.2018.
beorpan

PeryaTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]E H MOMITAHCKE yC/Iyre,

beorpan
Hanomene y3 punancujcxe uzeewmaje 3a 2018. 200uny

Pery1aTopHa areHimja 3a eJIeKTPOHCKe KOMYHHKAIMjEe H NOMTAHCKE yCIyre,
beorpan
HAITOMEHE V3 ®UHAHCUJCKE U3BEHITAJE

3a roauny 3aspuieny 31. neuem6pa 2018. roanne

Jyu 2018. ronune



PeryaaTtopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e M MOMTAHCKeE YCIyTe,

beorpan
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1.OCHUBAIBE U IEJIATHOCT

[Tyn HasuB Arenumje: PerynatopHa areHiuja 3a eJleKTPOHCKE KOMYHHKalHje U MOLITAHCKe yClyre,
beorpan

Cennwre: beorpan, [Tanmoruhesa 2
Ckpahenu naszue Arenumje: PATEJL, beorpan
Maruynu 6poj: 17606590

[TUB: 103986571

3akoHCKH 3acTynHuk: Bnaauua Tunrop
Benuuuna apywrsa: cpe/ithe NpaBHo JinLe

PenyGnimuka areHuMja 3a TesekomyHukauuje, beorpan (y namem Tekcty: ,,AreHumja”)
OCHOBaHa je 3akoHOM 0 TenekomyHukauujama (,,CiyxOGenn rimacauk PC”, 6p. 44/03,. 36/06 u
50/09-YC), koju je ycojen 24. anpuna 2003. roause. AreHumja je OCHOBaHa Kao CaMOCTAJTHO,
HE3aBMCHO PeryJaTOpHO TeslOo, OJIHOCHO OpraHu3almja sui generis, KOjoj Cy MOBepeHa jaBHa
opnawhewa, ca Hamnexuowhy na, wsmelly ocrasor, NMPUMEHOM HAaUMOHAIHE CTpaTeruje
peryauiue TpxkUiuTe TesiekomyHukauuja y Penybamum Cpouju.

Arenumja je peructpoana 2. asrycra 2005. roaune kon Tprosunckor cyna y beorpany,
perucrapeku yaoxkak 6poj 5-857-00.

VY cknany ca 3akOHOM O TeleKOMyHHKauujama, Ha npeaior Bnane PenyGauke CpGuje,
Ckymuruna CpOuje je mana 23. maja 2005. roauHe wuzabpana npejaceiHMKa M 4YJaHOBE
VnpasHor oabopa AreHuuje, oaHocHo PenyGauuke areHumje 3a TeleKOMyHMKALHje CXOIHO
ozpeadama Tor 3akoHa. YnpasHu 0100p je aana 15. jyna 2005. roauHe oapka0 KOHCTHTYTHBHY
Ce/IHMIly, Ha KO0joj je u3abpao 3ameHMKa npeiaceanuka YnpasHor oabopa, aoweo Craryr,
[TocnoBuuk o pagy VYnpasHor oabopa, Kao W Mojia3He OCHOBE 3a OMNUTE akTe o
CHCTEMATH3aLIM]H M0CJIOBA M 3a1aTaKa M O YHYTpalllkh0j OpraHu3almjn AreHumje.

Jlana 30. jyna 2010. roauHe ycBOjeH je HOBM 3aKOH O €JIEKTPOHCKHM KOMYHHKallMjama
(,,Cnyx6enn rnacauk PC”, 6p. 44/10, 60/13 - YC u 62/14), koju je crynuo Ha cHary 8. jyna
2010. roamue. Jlanom cTymama Ha cHary 3aKkoHa O €JEKTPOHCKHM KOMYHHKallMjama,
Penybnnuka areHuuja 3a TesleKOMYHMKallMje, OCHOBaHa nperxoaHo Baxkehum 3akoHOM o0
TeJeKOMyHMKalLlMjaMa, HacTaBwia je ca paaom kao PenyGiuuka areHuMja 3a €IeKTPOHCKe
KOMYHHKalMje, y CKjIaay ca ozapeabama HOBOr 3akoHa. Y cKialy ca THM, AreHuuja je
M3BPLIMIA TNPOMEHY Ha3HWBa M JIEJIaTHOCTH M JjMua osnawheHor 3a 3actyname, Koja je
peructposana koa [lpuspennor cyna y beorpany Pemewem Gpoj ®@u 388/10, perucrapcku
yaoxkak 5-857-00, on 9. nosembpa 2010. roamue. Ilyn HazuB je PenyGnuuka areHumja 3a
€JIEKTPOHCKE KOMYHHKauMje, A0k je ckpahenu HazuB octao HenpomemweH - PATEJL. CxoaHo
onpeabama HOBOTI 3aKOHa, AreHlMja je CaMOCTalHa OpPraHu3alija ca CBOjCTBOM MPABHOT JIMLIA,
KOja BpiuM jaBHa opnawhemwa y umby edukacHor cnposolemwa yrephene noautuke y obnactu
€/IEKTPOHCKUX KOMYHHMKallMja, MOJICTHIIAba KOHKYPEHLHje €NEeKTPOHCKHX KOMYHMKALIMOHHX
Mpexa M yciayra, yHanpehewa HhUXOBOI Kanaiurera, 0JJHOCHO KBAJIMTETA U IONIPHHOCA Pa3Bojy
TPIKHILTA €IEKTPOHCKHX KOMYHHKALH]a.

JloHowemem 3akoHa O M3MEHama M JIoMyHaMa 3aKOHa O eJeKTPOHCKMM KOMYHMKalMjama W
3akoHa M3MeHamMa W JlonyHama 3aKkoHa O MNOIWITAHCKMM yciayrama y jyHy 2014. roaume,
Hekajauba PenyGnuuka areHuMja 3a nmoumTaHcke yciayre je mpecrajia Aa MocToju 1o CHIIH
3aKOHa M noctana je neo PenyGnnuke areHumje 3a eJeKTpOHCKe KOMyHHKauMje. Y cKiaay ca
THM, AreHuMja je u3BplIMIa npoMeHy nojaraka koa Ilpuspeasor cyaa y beorpany Peuemem
Gpoj 1 ®un 578/14 388/10, perucrapekn ynoxaxk 5-857-00 ox 2. neuemGpa 2014. roause. ITyH
Ha3uB je PerynatopHa areHumja 3a eNeKTPOHCKE KOMYHMKALMje W TMOIITAHCKE YCIyre, JIOK je
ckpahenu Ha3uB ocTao HenpomereH - PATEJL.
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Jlana 30. okro6pa 2014. roaune Ynpasuu onbop Arenumje je noneo CraryT, Ha Koju je Bnaza
Peny6auke CpOuje mana carnacHoct 6. HoBemOpa 2014. roaune, wTo je U 00jaB/beHO y
.Cayx6enom rnacuuxy Peny6nnke Cp6uje” 6poj 125 nana 14. nosembpa 2014. roaune.

Arenumja ce (uHaHcMpa M3 coricTBeHMX mnpuxona. Ilpuxoa Arenumje cxoaHo 3akoHy o
€/IEKTPOHCKMM KOMYHHKALIMjaMa YHHe CPe/ICTBa OCTBAapeHa Mo OCHOBY HakHaje 3a Kopuiuheme
HyMmepauuje, HakHaze 3a kopuiuhemwe paaro-ppexkBeHinja, HaKHazle 3a 00aB/barbe JENaTHOCTH
€JIEKTPOHCKHX KOMYHHKALMja, Kao M MPUXOA KOJU AreHlMja OCTBapH NpyKameMm yciyra u3
CBOje Ha/UIe)KHOCTH Koje ce muiahajy y ckiaay ca OBMM 3aKOHOM. YrNpaBjbaHe paauo-
(dpekBeHLMjckuM criekTpom M [TnaHom Hymepalje, a CXOJHO TOME M M3/1aBarbe J103BOJIa 3a
kopuiuhere paano-ppeKBeHLH]a U HyMepallHjy je je/IHa 0/l OCHOBHHX HA/UIE)KHOCTH AreHumje.
Home ce aaje npaBHOM WK (DU3MYKOM JMIly npaBo Ha Kopuunhewe paano-(pekseHuMja U
HyMepaluje, OAHOCHO MOrYRHOCT Jla ce MojaBH Ha TPXKMINTY €IEeKTPOHCKMX KOMYHHMKauMja y
Peny6auum Cp6uju. Takohe, onepatopu Koju y CKiaay ca 3akoHOM 00aBibajy AeIaTHOCT
€JEKTPOHCKUX KOMYHHKalMja 1no pexxumy omurer opnawhewa y obasesu cy jga ce mpe
OTNOUMIbaba NpYKara yciyre npujase AreHuju W peructpyjy y EBunenumju oneparopa
JABHMX KOMYHHKALIHOHOX MpeXka M yC/yra, Kojy AreHuuja BOAM 1O CiyKOEHOj AyKHOCTH.
[Topen HaseaeHor, Arenumja usaaje norspae o ycarnamenoctd PuTT ompeme, obasiba
TeXHMYKE Mperjese, a y CKJIaly ca M3MeHamMa M JlonyHama 3aKoHa O €JIeKTPOHCKMM
KOMYHHMKallMjaMa M H3MeHamMa M JIonyHama 3aKoHa O MOLITAHCKMM yciyrama, AreHuMja
OcCTBapyje MpPUXOJA€ M [0 OCHOBY TMOLITAHCKMX YCIyra, KOjU Cy paHuje OWiv npuxon
Peny6auuke areHuMje 3a NMoLITaHCKe yCayre, W TO 110 OCHOBY FOJIMIIE HaKHAje 3a 00aBsbame
NOWITAHCKMX yciayra Kojy ruiahajy momTaHCKH ONEpaTopH M TPOLIKOBAa H3/1aBarba /103BOJIA
MOLITAHCKUM OTIepaTopuMa.

Opranu yrnpassbama Aresumje cy:
*  JIUPEeKTOp
= ynpaBHH 0100p

Bpoj 3anocnenux Ha kpajy 2018. roaune 6uo je 144.

2.0CHOBA 3A CACTABJ/LAILE U IIPUKASUBAIE ®PHHAHCHJCKHUX
H3BEIITAJA

2.1.U3jaBa o yckaahenocrn

AreHuMja BOAM €BMJEHLMjy M cacTaBba peloBHe (MHAHCHjCKE H3BelITaje y CKiIaay ca
pakehum 3akoHom o pauyHoBoactBy (CiyxOGenn rnacuuk PC Gpoj 62/2013) m ocranom
NPUMEH/BUBOM 3aKOHCKOM M MOA3aKOHCKOM peryiaatuom y PenyGmuum Cpbuju (y aamem
TekeTy: 3akoH). 3a mpu3HaBaibe, BPEJHOBaIbE, Npe3eHTalMjy U obesofiaibuBambe Mo3uimja y
(duHaHCH]CKUM M3BelITajuMa AreHlHrja je, Kao cpe/ithe NPaBHO JinLie, Y 00aBe3u J1a npuMeyje
Mehynapoane cranzapiae (pUHAHCH]CKOT W3BEIITaBaba 3a Maja U cpeba npeayseha (,MCOHU
3a MCIT*). Takohe, puHAHCH]CKM M3BENITA]M CY CACTABJHEHH Y CKJIAy Ca:
v' Tlpasuinukom 0 KOHTHOM OKBHpY M caapKuHH pauyHa y KOHTHOM OKBHpY 3a NpUBpe/iHa
ApyluTBa, 3aapyre u npeaysernuke (Ciyxbenn rnacuuk PenyGnuke Cpbuje 6poj 118/13),
v' [lpaBuiHuKOM O caapxuuu W Gopmu obpa3zaua (pUHAHCH]CKMX M3BELITaja 3a NPUBPEIHA
aApywiTea, 3aapyre u npeayseruuke (Ciyx6Genn rnacuuk Peny6auke Cp6uje 6poj 95/14 u
144/14).

3akoH 3axteBa oapehieHa mpukazuBama M oapeheHM TpeTMaH pauyyHa M CTamwa, WITO MMa 3a
nociaeamily oactynawa oa MCOU 3a MCIT kao wro caeau:

v' Jlpywrteo je oBe (uHaHCHjCKe H3BellITaje cacTaBuio y dopmaty nponucaHoMm o
crpaHe Munucrapcra ¢unancuja PenyGimke CpOuje, koju HMje y CKjIaay ca 3aXTeBUMa
MC®H 3a MCIL.

V' Pemewe Munucrapcrea (unancuje Penybimke Cpbuje 6p. 401-00-1304/2013-16 no
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25.12.2013. roaune (CayxGenn rnacuuk PenyGiuke CpGuje Op. 63/13) yrsphyje ce npesoa
MehyHapoanux cranzapaa (MHAHCHJCKOr W3BEIITaBaMka 3a Maja M Cpema MpaBHa JiMua
(MC®U 3a MCII) koju je omobpen u wuszgar oa crpaHe Onbop 3a wmelhyHapoane
pauynoBozctseHe cranaapae (MACB).

C 0634poM Ha Hampej HaBEJEHO W HA TO /a NOje/IMHA 3aKOHCKA M MOJ3aKOHCKA peryJiaTvBa
Nponucyje padyyHOBOJACTBEHE MOCTYINKe KOjH Y MOje/IMHUM CllyuajeBuMa O/CTYMajy O 3aXTeBa
MC®MU 3a MCIIL, kao 1 10O Aa je 3aKOHOM O PauyHOBOJCTBY JAMHAp yTBpheH Kao 3BaHMYHA
BajllyTa M3BellTaBama, pauyyHOBOJACTBeHH npornuck PenyGauke Cpbuje mory oxacrynatu on
zaxTeBa MCOU 3a MCIT wto MoKe MMaTH yTHLA] Ha PEATHOCT M 00jeKTUBHOCT MPHIOKEHHX
dunancujeckux ussewTaja. CXOAHO TOME, NMPUIOKEHH (PUHAHCHJCKM M3BEIITAjH CE HE MOry
cMaTpati (MHAHCHJCKMM M3BELITAjUMa CaCTaB/LEHUM Y MOTNYHO) carnacHoctd ca MCOU 3a
MCIT Ha HaYKH KaKo je TO Ae(UHHCAHO CTaAHAAP/OM.

[punoxkenn (UHAHCHJCKM W3BEIITAjH CACTAB/LEHH Cy Y CKJaly Ca HAuyeloM HCTOPHjCKOr
TPOUIKA, OCMM aKO JApyraudje HHje HaBeJCHO y PauyHOBOJCTBEHHM TMOJMTHKaMa Koje Cy
HaBE/ICHE Yy /1a/beM TEKCTY.

OBy nojeauHayHu  (PMHAHCH]CKM M3BeLTaju 0100penu cy o cTpaHe Ynpasnoz o0bopa oana
25.06.2019. 200une.

Mdunancujcku u3seTaju 3a 2018. roauHy Cy cacTaB/beHH Y CKJIajly ¢a KOHLENTOM HCTOPH)CKOr
TPOILLKA.

2.2.3BaHNvYHA BAJYTA H3BEIITABAA

duHaHCHjCKM M3BEINTaju AreHuuje cy Hckasanu y Xubaaama auuapa (PCJI), koju je
GyHKUMOHANHA BanyTa AreHIje M 3BaHMYHA BAlyTa y KOjoj c€ MoAHOCE (HUHAHCH|CKH
ussewraju y PenyGnmum CpOuju. Ocum ako HMje Jpyraudje Ha3HauyeHo, CBH M3HOCH Cy
HaBEJIEHH y JIMHAPUMA 3a0KPYIKEHH Y XHiba/lama.

2.3. Kopumheme npouemnpama

CacraBsbarbe (UHAHCHJCKMX M3BEIlTaja y CKJAly ca NMPUMEHEHHM OKBMPOM 3a H3BELUTABAbE
3axTeBa 0/1 pyKoBOACTBa Kopuuiherwe Haj6obMX MOrylinX MpolieHa W pasyMHUX NPETIOCTABKH,
Koje MMajy eekTa Ha Mpe3eHTHpPaHe BPEJHOCTH cpeicTaBa M obaBe3a, Kao M NpUXoaa M
pacxoja y TOKy H3BewTajHor nepuoja. OBe npoueHe M MpeTnocTaBKe Cy 3aCHOBaHE Ha
MPEeTXOJHOM MCKYCTBY, Kao MW pazIMuuTUM HH(OpMauMjamMa pacrojiokMBMM Ha J1aH
cacTaB/bara (DMHAHCHJCKMX MW3BelITaja, a Koje Jedyjy peajHO M pasyMHO Yy JaThM
okonHoctuMa. Ha Ga3u oux unpopmaumja ce GopMupa npeTnocraBka 0 BPEJAHOCTH Cpe/icTaBa
u obasesa, kojy Huje Moryhe HermocpeaHo noTBpauTH Ha Gasu aApyrux undopmaumja. CteapHa
BPEHOCT cpe/cTaBa W obaBe3a MOXKe Jla O/ICTYNa O]l BPEJHOCTH KOja je MpOlEeHeHa Ha OBaj
Ha4YMH.

[IpolieHe, Kao ¥ MPEeTNOCTABKE HA OCHOBY KOJUX CY MPOLIEHE M3BPUICHE, CY MPEJAMET PEAOBHHUX
nposepa. PeBuaupaHe pauyHOBOJCTBEHE MpPOLEHE Ce MpUKasyjy 3a MNEepuol y KojeM cy
peBuaMpane, y cay4ajy 1a MpoLeHa WMa yYTHIIAj CAMO Ha JIaTH NEPHOJL, MK 3a NIEPHOAL Y KOjeM
cy pesuaupane u 3a Oyayhe nepuose, y ciyuajy sa pepuaupaibe yruue Ha Tekyhu u na Gyayhe
nepuoe.

Uudopmaumnje o obnactMma KojJ KOjUX je cTemeH mnpoueHe Hajsehu M Koje MOry HMmaTtu
Haj3Ha4ajHHjK eeKaT Ha H3HOCE NpH3HaTe Y PUHAHCH]CKUM H3BeWTajuMa AreHuuje, aate ¢y y
okBupy cneaehux Hanomena:

e KopwucraH BeK Tpajatba HEeKpeTHHHA, MOCTPOjerba U OnpemMe,
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O6e3spelhere BpeAHOCTH He(PMHAHCH]CKE HMOBHHE,
O6e3Bpeljere noTpakuBamba 0J1 Kynaia W OCTaIuX NoTpaKHBarba,
Pe3epBucatba M0 OCHOBY CY/ICKHX CIIOPOBa,
[len3uje 1 ocTase HaKHa/Je 3anocjieHnMa

3. MPEIJIEJ 3HAYAJHUX PAYYHOBO/JCTBEHHUX IMOJIUTUKA

PauyHOBO/ICTBEHE TMOJIMTHKE JaTe Y HACTABKY AraHUMja KOH3HCTEHTHO NpHUMEHYje y CBHUM
NepHOANMA NPE3EHTHPAHNM Y OBHUM M0jeJINHAYHHM (PHHAHCH]CKMM M3BELITAjUMA.

3.1. Haues10 cTaJHOCTH nocj10Bama (“going concern®)

(DUHAHCH|CKM HM3BELUTAjH CY NPHUIPEM/bEHH Y CKIaly Ca HayesJioM CTaJHOCTH M0C/IOBaka
(“going concern™ KOHLENTOM), KOju nojpasymesa na he AreHuMja HacTaBMTH Ja mociyje y
jorsieaHoj 0yayhHOCTH.

3.2.1Tocsi0BHE IPOMEHE Y CTPAHO] BAJIYTH

[TocsioBHE MpOMEHE y CTPaHOj BaJyTH Cy NpepauvyHaTte y AMHApe Mo CPelbeM Kypey BajyTe
yrBpheHoM Ha MelyGaHKapCKOM TP/KHIITY €BH3a, KOjH j€ BAXKMO Ha 1aH MOCJIOBHE MPOMEHE.

MowneTapHe no3uuMje MCKa3aHe y CTPaHOj BalyTH Ha JlaH OuiaHca cTama, npepavyHare Cy y
JMHape npema cpeameM Kypey yrBpheHom Ha mel)yOaHKapcKOM TpKHMIUTY J€BHM3a, KOJH je
BaXKMO Ha JaH OwiaHca. HemoHeTapHe nosuiuje rnpepauyHate Cy y JMHape npeMa Cpermhem
KYpCy BajlyTe KOjH je BaKHO Ha JIaH MOC/IOBHE NPOMEHE.

[To3MTHBHE W HEraTUBHE KYPCHE pa3/iMKe HacTajle Nno OCHOBY M3BpLIeHHX ruiahamwa M Hannara y
crpanuM cpezcTBuma riahamba y TOKY FOJMHE Kao M KypCHE pas/iMKe HacTale MpPHIHKOM
npesohera cpeacraBa u obaBe3a HCKa3aHMX Y CTPAHO] BalyTH Ha 1aH OMiaHca MCKasaHe Cy y
GunaHcy ycrexa AreHuMje, Kao MPHUXOAH/PAacXo/in MO OCHOBY KYPCHHX pas/iMKa y OKBHPY
nosuuMje GUHAHCH]CKHX NpUXoaa/pacxoa.

[TorpaxkuBarma y koje je yrpahiena panyTHa Kjiay3sysa npepavyHara Cy y AMHApe o Cpemhem
Kypcy BajyTe KOjH je Bakuo Ha jJaH Gunanca. [To3suTMBHM M HeraTMBHM epeKTH HacTaiu 1o
OBOM OCHOBY MCKa3aHu Cy y OwiaHcy ycrnexa AreHiMje, Kao MpUXOaH/pacxoj Mo OCHOBY
edpexata yropopeHe 3aLITUTE O/l PU3MKa y OKBHPY KaTeropuje OCTaluX npuxo/a/pacxoa.

3BaHUYHH CPe/IHbH KYPCEBH 3HAYAJHUJUX CTPAHUX BalyTa Cy:

Banyra 2018. 2017.
XD 104.9779 101.2847
yCA 103.3893 99.1155
EYP 118.1946 118.4727

3.3. ¥Ynopeann nogann

Vnopeanu nojaiu OHOCHO MOYETHA CTakba NMPEJICTaB/bajy NojaTKe caipkKaHe Y GUHAHCH]CKUM
u3BewTajuma 3a 2017. roauny.
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3.4. PHHAHCHJCKH HHCTPYMEHTH

Knacugpuxayuja

Jlpywteo knacudukyje cBoja (uHaHcHjcka cpenctsa y ciaenehe kareropuje: (pHMHaHCHjCKa
cpesicTBa 1o ep BpeAHOCTH 4Mju ce edekTH npoMeHa y ep BpeIHOCTUMA MCKa3yjy Yy Ounaucy
ycnexa, KpeIMTH U NOoTPakuBarba, (PUHAHCH]CKA CPE/ICTBA PACIo/IOKHBa 3a NMPOJAjy W CPeICTBa
koja ce apxke a0 poka nocneha. Knacudukaumja 3aBucu o cBpxe 3a Kojy cy (huHaHcHjcka
cpezcTBa npubaBbeHa. PyKOBOJACTBO BpIM KIaCH(pHKALM]y CBOjUX (PMHAHCH]CKHMX IU1aCMaHa y
MOMEHTY MHHLIHJAJIHOT NPU3HABabA.

Ha nan 31. neuem6pa 2018. roaune AreHumja Hema uHaHCHjcKa cpeacTsa 110 (ep BpeAHOCTH
umju ce edexTn npomeHe y pep BpeIHOCTH MCKasyjy y Ounancy ycnexa.

Hompaosicusarea

ﬂorpaxcuaalba ce cacmje OJ1 NOTpaKHUBaa O/ Kynaua y 3¢M/bH H MHOCTPAHCTBY H OCTa/IHX
NoTpaKMBama.

[MorpaxkuBara Oa Kyrnaua Cy MckazaHa no (akTypHO] BPEJIHOCTH yMameHOj 3a 0100peHe
nomycTe, Kao M 3a HCMPABKy BPEAHOCTH KOja je 3aCHOBaHAa HA MpPOLEHH HAIJIaTHBOCTH
nojesMHaYHor noTpakusama. HMenpaska BpeHocTH ce opMHpa 3a OHa NOTPaXKMBakba 3a Koje
nocroju objekTMBaH Jo0ka3 aa cy obesspehieHa, OJHOCHO 3a KOja PYKOBOJACTBO AreHLMje
MpoLEekYje [a ce He MOTy HalUIaTHTH Y MYHOM M3HOCY, M HCTa C€ €BMEHTHpA Kao pacxoi y
OuiaHcy ycnexa rnepvo/ia Kaja je rnpoueHa u3BplieHa.

T'omoeuna u 20MoBUHCKU eKEUBANICHMU

V OunaHcy TOKOBa TOTOBMHE [0 TFOTOBMHOM W TOTOBMHCKMM €KBUBAJEHTHMA Ce
nojipa3ymMeBajy roroBuHa y GiiarajHu, Cpe/icTBa Ha pauyyHMMa Kojl Ynpase 3a Tpe3op.

Dunancujcka cpedcmea Koja ce opaice 0o oocneha

Ha nau 31. neuembpa 2018. roause AreHumja Hema (PMHAHCHjCKA CPEICTBA KOja ce ApiKe J10
nocneha.

Ipuznasarse punancujckux cpeocmasa

Kynosuna wau mnpoaaja  (MHAHCHMjCKOr  CpeacTBa ce  eBHAGHTHpa  KopHiuhewem
pauyHOBOJACTBEHOr 00yXBaTatha Ha aTyM CallIipara TPaHCaKLMje.

Ilpecmanax npusnasarea YuHaAHCUjCKux cpeocmasa

JlpywITBO BpLIH MCKH-HKeHe (MHAHCHJCKOT CPEICTBA Kaja MpaBa Ha MpPUJIMB FOTOBHHE MO
OCHOBY TOI Cpe/CTBa MCTEKHY WM Kaja Ta fpaBa npeHece Ha apyrora. Ceako npaBo no
npeHeToj GMHAHCH]CKO] AKTHBH, KPEHPAHO WK 3a/1pXkaHo o]l cTpaHe JIpyiuTsa, npusHaje ce Kao
noceGHO cpeIcTBO Min obaBe3a.

Obeszepeherve hunancujckux cpedcmasa

AreHumja oOpavyHaBa oOe3Bpeliebe CyMIHMBHX TMOTPaKMBalka Ha OCHOBY TNPOLEHEHUX
ryGuraka Koju HacTtajy, jep Kynuu Hucy y moryhuoctu na miepuie tpakena nnahawa. V
npoueHu oxarosapajyher usHoca rybutka oa obesspehuBama 3a CyMiMBa MNMOTPaKHBama,
AreHIIMja ce Oc/iamba Ha CTApPOCT NMOTPaKHBaha, PAHHje HCKYCTBO Ca OTIMCOM, OOHMTET Kynaua
 npomene y ycaosuma nuiahamwa. OBo 3axTeBa rnpoieHe Besane 3a Oyayhe nonainame Kynaua v
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THMe u3assaHe Oyayhe Harate y rotopud. CTBapHH HMBO NMOTPaKHBamha Koja cy Haniahena
MOXKE J1a Cc¢e pawukyje OJ1 NPOLECHEHUX HUBOA HAIUIaTE, WTO MOXKE MO3HTHBHO WIIH HEraTHBHO
Jla Ce€ 0JIpasH Ha pesyJiTare nocjoBama.

Cea noTpakMBama 3a Koja ce NMpoLeHH J1a Cy HeHariaTuea, JopMUpa ce HCIpaBKa BPEJAHOCTH Yy
MyHOM M3HOCY JI0CTIeINX, @ HeHarslaheHuX noTpaxkuBamba.

O1yKy O MHAMPEKTHOM OTIMCY, OJHOCHO MCMpPAaBLM BPEJAHOCTH MOTPaKMBama O Kynaia
NpeKo pavyyHa MCTIpaBKe BPEAHOCTH AOHOCH YTpaBHH 0160p AreHuuje.

JlMpeKkTaH OTNMC NOTpPaKMBaWka O]l Kyrnala Cce BpIIM [0 YCJIOBOM Ja Cy MNOTpaKuBarba
NpeTxoAHo Ouna ykibydeHa y mpuxoje AreHlMje, /a je NOTPaKHBAMKE y KibMrama AreHuuje
OTNHCAHO KAO HEHAILIaTHBO M Jla AreHuUMja HMje MOIJa Jla HarulaTH NOTPaKHUBAHE CYACKHM
nytem. OIyKy O AMPEKTHOM OTNHCY MOTpaXKMBawa O Kynaua AOHOCH YnpasHH 0a060p
AreHumuje.

Obaseze uz nocrosarea

O6agese npema n06aBbaunma M octane obaBese W3 MOCIOBAA BPEIHYjY C€ MO0 HOMMHAJIHO]
BPEHOCTH.

3.5. Hemarepujajina yjarama

Hemartepujanna ynarama Cy HEMOHETapHa Cpe/CTBa (He MpeACcTaB/bajy ONMILbUBA (U3HUKA
CpeiCTBa) KAao WITO Cy JIMLEHLE, PavyyHOBOJACTBEHHM CO(TBEpH, yjarawa y pa3soj HOBHX
npoussosia, npoueca M ypehaja, ayTOpckMX mpaBa M Apyro. 3a oBa CpeacTBa MOCTOJM
sepoBatHoha sa he y mepuoay ay’keMm O jeHE rOJAMHE reHEepPUCaTH €KOHOMCKE KOPHCTH Y
M3HOCY KOJH Npematiyje TpOLIKOBE.

Hemartepujanina ynarama ce BpeaHyjy ro HabaBHOj BPEAHOCTH WM LeHM KowrTawa. Hakow
MOYETHOr TMpPHU3HABAKA, HEMaTepHjaiHa yjaramba ce HcKasyjy no HaGaBHO] BPEAHOCTH
yMa€eHOj 3a MCNIPaBKY BPEAHOCTH M rybuTKe ycnen obesspehera.

HakHaziH¥ TPOLIKOBHM MO OCHOBY YJlaraka y HeMaTepHjajiHa yjlaramba ce MOry KarnuTaau3oBaTH
caMo y ciyuajy Kajaa ce Mory odexusat Oyayhe eKOHOMCKE KOPHCTH O]l CPE/ICTBa Ha Koje ce
oHM o1Hoce. CBH OCTAJIM TPOLUIKOBH MPEICTaBIbajy PACX0/l NEPHO/A Y KOJEM Cy HacTajlu.

O6GpauyH aMOpTH3allHje HEMATePHjATHUX YJlarama MouMibe O/l HApeHOr Mecela y OIHOCY Ha
Mecell y KOjeM je HeMaTepHjalHO yJiarame pacronokuBo 3a ynorpeby. OcHosuily 3a obpauyH
amopTH3aliMje YMHM HabaBHA BPEJHOCT YMambeHa 3a MpeocTaily, pe3uiyajHy BPeAHOCT. AKO
npeocTana BpeAHOCT HHje MaTepHjasiHO 3HAaYajHa, He y3uMma ce y 003up npuiaukom obpavyHa
aMopTH3allMje, OJIHOCHO He yMmarbyje OCHOBHMIY 3a amopTu3auMjy. Hemarepujanna ynarama
aMOpTH3yjy ce MyTeM [pONOpLUHOHATHE METOAe y POKY O] NeT roauHa, y3 kopuuheme
amopTu3aumone crone oa 20%.

MeTon amopTHu3alMje, KOPUCHH BEK M PEe3ulyaHa BPEHOCT ce MpOoLeHYjy Ha Kpajy CBaKor
M3BELITAJHOT NEPHOA U Kajla je TO MOTPeGHO BPLIM Ce IHXOBA KOPEKLMja.

3.6. Hekpernuue, nocTpojema u onpema

HekpeTHuHe, mocTpojera M onpeMa Hckasyjy ce 1o HabGaBHOj BPEIHOCTH YMaeHOj 3a
aKyMyJIHpaHy HCIpaBKy BPeAHOCTH M ryburtke ycnen obesepehewa. [louetno wmepeme
HEKPETHMHA, MOCTPOjerba W ONpeMe BpIIM ce 1Mo HabaBHO) BPEHOCTH WM MO LEHH KOLITaka.
HaGaBHa BpeIHOCT YK/by4yje W3aTKe AWPEKTHO NPUITHCHBE HA0AB/LEHOM CPE/ICTBY.
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M3naum 3a HEKPETHUHE, MOCTPOjerba W ONpPeMy Ce MPU3HAjy Kao CPeICTBO aKO M CaMo aKo je
sepoBaTtHo aa he Oyayhe €KOHOMCKE KOPHCTH [OBE3aHe Ca THM CPEACTBOM MpPHUTHLATH Y
AreHUMjy M aKo ce M3/alM 3a TO CPEICTBO MOry noysnaHo meputd. HabGaBke HekpeTHuHa,
MoCTPojerba M ONpemMe TOKOM TOJMHE eBHIEHTHpaHe Cy 1o HaGaBHOj BPEJHOCTH KOjy YMHH
daxrypa nob6assbaya yehana 3a 3aBucHe Tpolkose HabaBke M TPOIIKOBE J0Bohera cpeacTsa y
crabe YHKIHOHAIHE NPUNPABHOCTH.

CariacHO YCBOjEHO] PavyyHOBOJCTBEHO] MOJMTHIM, Ha JaH OunaHca crawa, PyKOBOJCTBO
AreHuMje aHaIW3Mpa BPEAHOCTH MO KOjUMa Cy NpHMKasaHa HemaTepujajHa M MaTepHjajiHa
MMOBMHA AreHuuje. YKOJIMKO [OCTOJM MHIAMKalMja Ja je Heko cpeacTso obesspeheHo,
HAJIOKHAZIMB M3HOC T€ WMOBHHE Ce MpoLewyje kako Ou ce yTBpamo u3Hoc obesspehema.
VKOIMKO je HAJIOKHAZIMBU M3HOC HEKOT CPE/ICTBA MPOLEHEH Ka0 HUKK OJ1 BPEJHOCTH MO KOjoj
je TO CpeAcTBO mNpHKasaHo, nocrojeha BpeJHOCT TOr CPEACTBAa Ce yMmaryje [0 BHCHHE
HA/IOKHA/IMBE BPEIHOCTH, KOjy MpeJicTaB/ba BpeaHOCcT Beha O HETO MpojajHe BPEAHOCTH M
BpeaHOCTH y ynotpedu. ['yburak 36or oGesspelera ce npusHaje y M3HOCY pasiMKe, Ha TepeT
pacxoja.

AMOpTH3allMja HEeKPeTHHHA, NMOCTPOjerba M onpeme oOpavyHaBa ce€ M0 MPONOPLUHOHAIHOM
METO/ly NMPUMEHOM aMOPTH3ALMOHMX cTona koje cy oapehene Tako na ce HabaBHa BpeJHOCT
HEKPETHHHA, MOCTPOjeHba U ONpeMe aMOPTH3Yje Y jeIHAKUM rOJIMIIILMM H3HOCHMA Y TOKY Beka
yrnorpebe. AMOpTH3alMja CpeACTaBa aKTHBUPAHMX Y TOKY rojauMHe ce oOpauyHaBa Kaja ce
cpesicTBa crtage y ynotpeGy, OJHOCHO MOYEB OJI HApeJHOr Meceua O naTyma HabaBke Ha
HabaBHY BpPEIHOCT.

[IpumerseHe cTore aMmopTH3almje y Tekyhiem 1 nperxoHom o6payyHCKOM NepHOy Cy:

[pouereHu Bek [Tpouemwenn Bek

Tpajama y Tpajamba y

roaMHama 2017 roauHama
Onue 2018%

%
OGjeKkTH 3a BplIEH:E
4-8 12.5-25 4-8 12.5-25

JeJIaTHOCTH
MortopHa Bo3u1a 14.3-25 4-6.5 14.3-25 4-6.5
DACRIN MO RC 5-6 16.6-20 5-6 16.6-20
ypehaju
Enexrponcka onpema 7-10 5-14.29 7-10 5-14.29
Ocrana onpema 5-14.29 7-10 5-14.29 7-10
Hameuuraj 8-10 10-12.5 12.5 8

OnpehuBaibe KOPHCHOr BeKa Tpajakba HEKPETHWHA, MOCTPOjeba M OnpeMe Ce 3acHWBa Ha
MPETXOHOM MCKYCTBY Ca CJIMYHHM CPEACTBAMA, KAO M HA AHTHLIMITMPAHOM TEXHHYKOM Pa3Bojy
¥ NpOMEHaMa Ha Koje yTHue BeJIMKH Opoj eKOHOMCKHMX MJIM HHIYCTPH]CKHX (akTopa.
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3.7.3aanxe

3anuxe cy NpUPYYHH MaTepujai WiK nomoliHa cpe/cTaBa Koja ce Tpolle NpUiMKoM obaBibara
nociosa AreHuuje. 3anuxe oOyxsarajy:
e 0CHOBHM M momohHM MaTepHjan (KaHLENapHjCKH W XMIHJEHCKH MaTepHjajl, MaTepujai
HabasJbeH 3a norpebe kade-Kyxume U Apyru noMohHu matepujan );
® ajaT ¥ MHBEHTAP KOjH Ce Yy LIeJIMHK OTIHUCYje Y MOMEHTY JaBama Ha Kopuuhemwe (kao
LITO CY CHTAaH WHBEHTAp, ayTo ryme u ambasnaxa);
® JlaTe aBaHCE 3a 3aJMXe.

3anmxe ce Mepe 1o HabaBHO] BPEAHOCTH MM LIEHH KOLITaMa.

Tpowkosu HabGaBke 3anuxa oOyxsarajy: HabaBHY leHy, ropese, yBO3He M Jpyre AaxOuHe
(0CHM OHHMX KOjH C€ MOTY HAKHAJHO MOBPATHTH O/l MOPECKHX BJACTH), TPOLIKOBE IpPeBO3a,
MaHMITYJIaTHBHE TPOLIKOBE M JIpyre TPOUIKOBE KOjH C€ MOrY JMPEKTHO MPHITHCATH CTHIIAkY
rOTOBHX MPOM3BO/JA, MaTepHjasia u yeayra. [lonycTn, pabati u apyre ciMuHe CTaBKe O/1y3MMajy
ce npu yrBphHBamy Tpolikopa HabaBke.

OGpauyH yTpoLIKa 3aJHXa MaTepHjaia, BpIIH ce MO METO/IH NOojeIMHaYHOr HabaBHOI TPOLIKA.
Ha kpajy cBaKkor M3BelITajHOr MepHO/Ia OLCHbY]e Ce J1a JIM je Ha 3a/MXaMa yMameHa BPE/IHOCT,
O/IHOCHO /1a JIM j€ KHHIOBOJACTBEHA BPEJHOCT Y MOTMYHOCTH MoOBpaTHBa (Ha npumep, 36or
owrehera, 3aCTapesiocTH WK Naja MpoJajHUX LeHa). AKO je CTaBKM (WIM rpynu CTaBKHM)
3a/1MXa yMareHa BPeJIHOCT 3axXTeBa ce Jia ce npu3Ha ryourak 300r yMamwera BpeHOCTH.

3.8. Haknaje 3anoc/ieHuMa

Kpamkopoune 6Genepuyuje 3anocienux - nopesu u OONPUHOCU 3a 00ABE3HO COYUJQIHO
ocuzyparse

V ckaaay ca nponucuma Koju ce npumemsyjy y Peny6auum Cpbuju, Arenumje je obasesna na
ynnahyje J0npuHOCE pasHMM ApykaBHMM (oHaOBMMA 3a couMjanHy 3awmTuty. OBe obGaBese
YK/bydyjy JAONPHHOCE HA TepeT 3afoc/eHHX W Ha TepeT MOC/O/JaBlia y M3HOCMMAa KOjH ce
oOpavyHaBajy NMPHMEHOM 3aKOHOM MPOMUCAHMX CTONa. AreHllMja MMa 3aKOHCKYy obaBe3y /Ja
u3BpiM 00ycTaBy 0OpavyyHaTHX JONpPHHOCA M3 OpyTO 3apajia 3anocAeHHX M /1a 3a HUXOB padyH
M3BPILIK peHOC O0YCTaBJ/bEHMX CpejcTaBa y KOpUCT oarosapajyhux apxkaBHux ¢(onmoBa.
JlonpuHOCH Ha TepeT 3anoc/ieHUX M Ha TEpeT MMOC/0/aBla KibHXKEe Ce Ha TEepeT TPOLIKOBA Y
NepHojly Ha KOjH ce OJIHOCE.

[To ocHOBY 3akoOHa O yMarekby HETO MpUXoJa JAuiMMa y jaBHom cektopy (,.Cn.rnachuk PJI*
6poj 108/13), AreHumja cBakor mecena rnpuiMkom obpavyHa 3apaja 3a 3aroc/ieHe pajHUKe
obpauynasa, o0ycrassba u yrulahyje Ha nponucanyu yrniathu pauyH byuera PenyGnuke Cp6uje
pa3/MKy 3a YIU1aTy 3a CBAaKO JIMLE 3aM0CAEHO Y AreHLM]H.

AreHlHja je Ha OCHOBY 3aKoHa 0 Npo(ecHOHaIHO] pexabuIUTaLMjK U 3anolbaBamwy ocoba ca
uasanuaurerom  (,.Cinrmacuuk PC* 6poj 36/09) wu Ilpapunnuka o Hauuny npahema
u3BplIaBarba oOaBe3a 3anouubaBamba 0coba ca HMHBAJIMAWTETOM W HAYMHY JI0Ka3MBaHa
u3spiaBama Te obasese (,.Cn.rmachuk PC* Gpoj 33/10) y oGasesu (Ha ocHOBYy Opoja
3aM0C/IeHUX PajIHuKA) 1a UMa Hajmatbe 3 (Tpu) ocobe ca MHBAJIMANTETOM Y PaHOM OJJHOCY WJIH
na yuectByje y huHaHcupamwy ocoba ca MHBAIWIMTETOM YIUIATOM CPe/CTaBa Koja mpunanajy
Byuerckom ¢ouay 3a npodecuoHaniHy pexaOwiuTauMjy M 3anouubaBame ocoba ca
MHBATHIUTETOM.

lope wnaBesenu wm3naum koju ce yruahyjy y Byuer PenyGiuke Cpbuje y ¢duHaHcHjcKuM
M3BECTajUMa Cy MCKa3aHW KpO3 HeMaTepHjaiHe TPOIIKOBE.
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Jlyzopoune Genedpuyuje 3anocienux - 0basese no OCHOEY OMNPEMHUNA U JYOUNGPHUX HA2paoa

V cknany ca [lpaBuaHukom o paay, AreHuuja je y o6aBe3u 1a UCIiaTH OTIIPEMHHHE MPHIIMKOM
OJU1acKa y MEH3M]y Y BUCHHHM TpH mpoceuHe 3apazae y PenyGauum CpOuju (npema nocieamem
006jaB/beHOM MOAATKY PeryGIMYKOr OpraHa Ha/UIeKHOr 3a M0C/I0BE CTATHCTHKE) HIIH Y BUCHHH
TPH NpoceyHe MecevHe 3apajie ucruiahene y AreHumju y npeTxoanux 12 meceun wiv y BACHHH
TPH MpoceuHe MeceyHe 3apaje KOjy je 3arocieHn OCTBapHo y NpeTxoaHux 12 mecenw, Kako je
NMOBOJbHU]E 3a 3arM0C/IEHOT.

Arenumja Takohe, y ckinany ca [IpaBwiHHKOM O paay, MOXKe MCIUIATHTH jyOunapHy Harpauy
MOBOIOM jyOWJIapHMX TOMHA paja y AreHLMjH WM NPUrojJaH MOKIOH Ha OCHOBY PajHOr
craxka y AreHuuju (MOJA HaBPLIEHOM TOJMHOM paja MojApasymMeBa ce MyHa roAWHa paja
pauyHajyhu 0/1 1aHa 3aCHMBaKa PaiHOr OJIHOCA) U TO:

- 3a 10 roauHa pana:

- 3a 20 roauHa pana;

- 3a 30 roauHa pana:
y BPEJHOCTM M Ha HA4YMH KOju ce yTBphyje O/LTYKOM aMpeKkTopa AreHuuje, y ckiaay ca
DUHAHCH]CKMM TUIAHOM AreHLHje;

O6pauyH ¥ MCKa3uBabe JyropovHux obaBesa Mo OCHOBY OTHPEMHMHA M JyOWIapHHMX Harpaja
u3BpuieHo je kopuinhermeM MeToja cajalimbe BpeHocTH OyayhMX OYeKMBAHMX HCIUiaTa.
Byayhu na ce paam O AyropouyHMM HakHajaMa 3arnocjieHMMa, a He O HaKHaJaMa HaKOH
NpecTaHka paaHor 0JHOCA, aKTyapcku A00HMIM U ryOHLIM, KaO M TPOUIKOBM NpETXoAHE ciyxbe
Npu3Hajy ce y LEJWHH Yy MepHoay Y KOMe HacTaHy. AreHuuja Hema JoiaTHuUX obaBesa 3a
HaKHa/le 3aroc/JeHUMa 10 OBOM OCHOBY.

AreHumja HeMa CONCTBeHe NeH3HoHe (POHI0BE HUTH OMNLM)E 3a MUCILIATE 3aroC/]IeHUMa Y BHAY
aK1Mja ¥ 110 TOM OCHOBY Hema uaeHTH(HKoBaHUX 0OaBe3a Ha naH 31. neuemGpa 2018. roaune.

3.9. PesepBucama

Pesepeucarme ce npusHaje y OuiaHcy cTama Yy MOMEHTY Kaja AreHuMja ¥MMa NpaBHy WK
cTBapHy obaBe3y HacTaly Kao pesyiarar npouuiux jorahaja u kama je sepoBatHO aa he
noaMupere obaBese 3aXTeBaTH OJUTHB CPEICTaBa C EKOHOMCKHM KOPHCTHMA.

3.10. Kanuran

Kanuran Arenuuje o6yxGBata OCHOBHHM KanuTal MO OCHOBY Y/ejla OCHHMBaya, Heyrahenu
YIHUCAHU KanuTal.

3.11. Ilpuxoan

AreHumja ocTBapyje NMpHXoJe Mo OCHOBY HakHajaa 3a 00aBjbae NEJATHOCTH €JIEKTPOHCKHMX
KOMYHHMKaLMja y CK/JIajly ca 3aKOHOM O eJIeKTPOHCKMM KOMYHHKallMjama, 3aKOHOM O HaKHaJaama
3a kopHiuhermwe jaBuux ao6apa, [IpaBHIHHKOM O OMUITHM YCI0BMMa 3a 00aB/barbe 1€J1aTHOCTH
€JEKTPOHCKMUX KOMYHHMKalMja no pesxkumy omuter opnaumherma, oaHocHo [lpaBHIHHKOM 0
BUCMHM HaKHaJa 3a 00aBJbatbe JeJIaTHOCTH eJIEKTPOHCKMX KOMYHMKALIMja U Ha OCHOBY HaKHaje
3a npyKame MOWTAHCKHX yciyra a y ckiany ca [lpasuinukom o yTBphuBamy TpoLIKOBa 3a
U3/1aBabe /103B0JIa M IOJIMLLIHE HaKHa/1e 3a 00aB/barbe MOITAHCKHUX yCelyra.

[TpuxoaM Cy OCTBApEeHH HA OCHOBY M3/laBarba JIMLEHUM 3a MOOWIHY W duKcHY TenedoHujy,
aoaena Ao3soa 3a kopuwhewe Hymepaumje Gpojea onepaTopuMa Ha HEAUCKPUMMHATOPCKO)
OCHOBM, jozesne u kopuiuhewa paauo-QppeKkBeHinja, W3aBamba MOTBpPAA O ycCarjauieHOCTH
paaMo onpeMe W TEeJeKOMYHMKALMOHE TepMMHAIHE OfpeMe Ca MPONHMCAHMM TEXHHUYKHM
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3axTeBMMa. Jleo OBMX MPHUXO0/1a YHHE U CPE/ICTBA O/l HAKHA/IA 3a 00aB/bakbe MOUITAHCKUX yCiTyra
¥ HaKHaJ1a 3a W3/1aBarbe /103B0J1a 3a 00aB/barbe MOITAHCKHX yCIIyra.

Dunancujcku npuxoou

MdunaHcHjcKM TpUXoaM oOyXBaTajy MNpUXO/e O]l Kamara, KYPCHHX pasjiika, H OCTailu
(DMHAHCH]CKH NPUXO/IH, OCTBAPEHH M3 O/IHOCA Ca IPABHUM JIHLIMMA.

[Mpuxoan oa kamara ce, y CKIaay €a HauyeJqOM Y3pOYHOCTH, MpHU3Hajy y OuiaHcy ycnexa
nepHo/ia Ha KOjHu ce 0JIHoOCe.

Ocmanu npuxoou

Ocranu NPUXOAH YMHE MPUXOAM OCTBAPEHH MPHUHYIAHOM HArJaTOM WJIM KaMaTa H CYJACKHX
H3BpLICHA.

3.12. Pacxoau

Pacxozu ce npusHajy y OuiaHcy ycnexa 1o Hauejy y3pO4HOCTH MpPUXOJa U pacxoia OJHOCHO
Ha 0OpavyHCKOj OCHOBH W yTBphYjy ce 3a nepro/ Kaja cy HacTajlu.

Hocnosnu pacxoou

[MocnoBHu pacxoau o0yxBaTajy TPOLIKOBE YCJIOB/bEHE CTBapameM MNpUXOla O Mpojaje M
yKJbyuyjy HabGaBHY BpeAHOCT npojarte pobe, TPOLUIKOBE MaTepujaia, ropusa U eHepruje, OpyTo
3apaje, TPOLIKOBE aMOpTH3allMje M ycayre mnpyxkeHe oa crpaHe Tpehux swua. Ilocnoshu
pacxoau oOyxBaTajy W OMIITE TPOLIKOBE KAO IITO Cy TPOLWIKOBH 3aKyna, MapKeTHHra,
OCHrypama, MJIaTHOT MPOMeTa, NMope3a U OCTAIN TPOWIKOBHM HacTaiu y Tekyhem obGpauyHckom
nepuosay.

Dunancujcku pacxoou

MdunaHcHjckM pacxoau obyxBarajy pacxojie 1Mo OCHOBY KamaTta M KypCHHX pasiiMKa M ocTalie
(uHaHCHjCKe pacxoe.

Ocmanu pacxoou

V OKBHpY OCTalMX pacxoJa MCKazaHW cy ryOMlIM No OCHOBY Npojaje M pacxooBamba
HEKPETHHHA, TMOCTpOjerba W ONpeMe M HeMaTepHjaHuX yjarawa, ryOMuM 10 OCHOBY
pacxojoBama, ryOuMUM O Mpojaje MaTepujana, MamKOBH, PacXolM Mo OCHOBY edekara
YrOBOPEHE 3aLITHTE O/] PU3HKA, PACXOJIH 110 OCHOBY IMPEKTHUX OTIHMCA NOTPAKHBAA, PACXO/IH
no ocHoBy obe3spehera MMOBHHE, HeraTMBHHM edeKTH BpeIHOCHMX Yyckiahupamwa
HEMaTepHjalHUX YyJlarama, HEKpeTHHHA, MNOCTpojera, onpeMe M OHONOWIKMX Cpe/cTaBa,
JYTOPOYHMX M KPATKOPOUHHX (PMHAHCHJCKMX IUIACMaHa, 3a/MXa, XapTHja O/ BPEAHOCTH H
MOTPaKMBaba Y CKJIA/Ly Ca pauyyHOBOJACTBEHOM MOJMTHKOM ATreHLHje.

4. YIIPABJBAIbE PUHAHCHJCKHUM PH3UIIUMA

AreHlMja je y CBOM pPEIOBHOM [MOC/IOBakby Yy PadiMuuTOM OOMMY H310KeHO oapeheHum
(DMHAHCH|CKUM pU3HLIMMA.

Vnpasbawe pusMiuMa y AreHUM]M je YCMEPEHO HAa MWHMMM3Mpame MNOTEHUMjaTHUX

HEraTMBHUX YyTHMI@ja Ha (HUHAHCHjCKO CTame M [0C/OBalbe AreHLMje Yy CHUTyalMju
HErpeABHIMBOCTH (PMHAHCH]CKHX TPIKHILITA.
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4.1.KpeanTHn pu3sHK

KpeauTHH PM3MK je PU3MK HACTaHKa (UHAHCHMjCKMX ryOuTaka AreHuuje Kao pesyirar
Kalllberha KIWjeHaTa WM JApyre YroBOPHE CTpaHe Yy M3MHMpHUBalby YroBOPHMX o0aBe3a.
KpeauTHH PHU3MK Ce MPBEHCTBEHO Be3yje 3a M3JI0KEHOCT AreHuMje Mo OCHOBY rOTOBHHE H
rOTOBMHCKHX €KBUBAJIEHATA W MOTPAKHBAA 01 MPABHUX M (PU3HUKHX JTHLIA.

AreHuMja je u3okKeHa KpeJMTHOM PU3HKY M obesbeljerbe 01 KpeAMTHOr pU3HKa yCIIOCTaB/bEHO
je npey3umarbem opeheHHX Mepa U aKTHBHOCTH Ha HUBOY AreHLMje. AreHUMja HMa 3HaYajHy
KOHLIEHTPAlIMjy KPEAMTHOr pH3MKa Yy Be3n ca notpakusambuma. Kopucre ce cienehu
MEXaHM3MM HaruiaTe: penporpaMmupare ayra, yTyKerwa, BAaHCy/ICKa ropaBHamba U 0CTao.

Ha nan 31. neuembGpa 2018. roaune AreHuMja pacrnojaxe rOTOBHHOM H TIOTOBHHCKHM
eKBMBajJeHTUMA y yKynHom u3Hocy oa PCJ1 1.916.489 xumana (31. neuembap 2017. roauue:
PCJ1 1.906.350 xusbaja), WTo MO MPOLEHH PYKOBOACTBA MPEJACTaB/ba MAKCUMAIHHU KPEAHTHH
PHU3MK 110 OCHOBY OBHX (PMHAHCHJCKMX Cpe/ICTaBa.

Iompascusarwa 00 kynaya

HOTpaxcuBau,a 0/l Kyrnaua OJHOCE C€ Ha MoTpakKuBara O/l NPaBHHUX H (bM?M‘{KHX Jidua 1o
OCHOBY M31aTUX peUICHA.

MakcuMaiHa M3J10)KEHOCT ATeHIIHje M0 OCHOBY KPEJAMTHOI PU3HMKa 3a NMOTPaKHBamba 01 Kynaua
no reorpad)ckum pernonnuma aara je y caesnehoj rabenu:

V xuwwanama PCJ] 2018 2017

Kynuu y 3emibH 40,928 200,159

YKynuo 40,928 200,159
Henpaexa epeonocmu

CrtapocHa CTPYKTYypa MOTPaKHBamba 0J1 Kyrala Jata je y HapeaHoj Tabesu:

V xumanama PCJ1 HcnpaBka Bpe1HOCTH

Henocnena norpaxusarma 40,928
Jlouwa oa 0 10 30 nana :
Jloursa on 31 o 60 nana -

Jlomwa o 61 1o 90 nana 269
Jloumsa on 91 go 120 nana 918
Jlowwa on 121 a0 360 nana 2,345
Jlowwa npeko 360 nana 199.681
Vkynuo 244,141
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PeryiaropHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]€ H MOMTAHCKE YCIyre,

beorpan

Hanomene y3 punancujcxke uzeewmaje 3a 2018. 200uny

[IpomeHe Ha MCNpaBLM BPEIHOCTH MOTPAKHBaKa O/l Kyralla jate cy y Hape/Hoj Tabenu:

VY xupanama PCJ{ 2018
Crame 1. janyapa 191.243
Texyha ucnpaska 23,940
Kopekuuja ucrnpaske (9,285)
HannaheHa ucrnpassbeHa NoTpaxkusama (2,686)
Crame 31. neuembap 203.212
5. MNPHUXOJHU OA IMPOJAJE IMPOU3BOJA U YCIIYTA

VY xwbanama PCJ{ 2018 2017

[Tpuxoau on npozaaje npousBoja u ycayra Ha nomahem

TPIKULUTY - 1,967,962

Ykynuo - 1,967,962

Arerumja je TokoMm 2018. roamHe npomeHMnIa HAYMH €BMACHTHPalba TMPUXOJAa O] OCHOBHE
JIEIATHOCTH W MOMEHYTE NMPUXOJIE je €BHICHTHPAa Ha pavyHy OCTaJMX MOCIOBHUX NMPHUXOAA,
yMecTo Kao a0 Taaa, Ha kouty [lpuxosa oa npoaaje nopusBosa u yciayra Ha aomahem

TPKHULUTY.

6. TMPUXOJIU OA INTPEMWJA, CYBBEHIIUJA, TOTALIMJA U JOHAIITUJA

V xumwanama PCJ]

[Tpuxoau oa npemuja, cyOBeHIMja, J0TaLM]ja, perpeca,
KOMIMeH3auuja ¥ nospahaja nopeckux aaxouHa

YKynuo
7.  JAPYI'M TIOCJIOBHHU IMTPUXOAU
VY xumpanama PCJ

OcTtanu nocjoBHU NpUXoun

Ykynuo
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Pery/1aTopHa areHuuja 3a eJIeKTPOHCKe KOMYHHKACH]E U MOIITAHCKe yCiyre,

beorpan
Hanomene y3 ¢hunancujcke useewmaje 3a 2018. 200uny

8. TPOUIKOBU MATEPHUJAJIA U EHEPI'MJE

VY xuwanama PCJ| 2018 2017
TpowKOBH OCTAJIOr MaTepHjaia (PeKHjcKor) 6,561 11,179
TpouIKOBH ropuBa 1 eHepruje 11,210 10,598
TpoLIKOBH jeIHOKPATHOI OTIHCA ajlaTa ¥ MHBEHTapa 1,431 .
YKynuo 19,202 21,777

9. TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYHU PACXO/IH

VY xuspasama PCJ{ 2018 2017
TpowkoBH 3apajia M HakHaza 3apana (6pyTo) 221,233 209,422
TpoiukoBH rope3sa 1 JONPHHOCA Ha 3apajie U HaKHaje

3apaja Ha TepeT Mnoc/o1aBua 39,643 37,495
TpowKOBH HAKHAJA M0 YTOBOPY O NPHUBPEMEHUM H

NOBPEMEHUM MOCI0BUMA 7,401 -
TpowkoBH HaKHAAA PUIHUKUM JTMLIMMA 110 OCHOBY

OCTaJIuX yropopa 2,380 6,549
TpoiKoBH HaKHAJA JUPEKTOPY, OIHOCHO 4aHOBUMA

opraHa yrnpasjbaba H Haa30pa 4,552 4,828
OcTasiu JIMYHKU PACXO/H U HAKHA/IE 18,184 22,984
Ykynuo 293,393 281,278

10. TPOIIKOBH IMPOU3BOJIHUX YCIIYT'A

VY xuwwagama PCJJ 2018 2017
TpolKOBH TPAaHCMIOPTHHUX YCiyra 9,673 11,249
TpoukoBH yciryra o/ipJkaBaiba 55.032 35,791
TpoLIKOBH 3aKyTHHHA 74,665 71,792
TpowKoBHM peKjiamMe ¥ nponarasie 3177 -
TpoukoByu ocTanux ycayra 5713 18,139
Ykynuo 147,260 136,971
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PeryaTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e H NOMTAHCKE yCiyre,

beorpan

11. TPOUIKOBH AMOPTHU3AIIMJE

Hanomene y3 punancujcke uzsewumaje 3a 2018. 200uny

V xumanama PCJ] 2018 2017
TpoikoBu aMopTH3aLHje 139,475 133,313
YKynuo 139,475 133,313
CrpyKTypa TPOIIKOBAa aMOPTH3ANHje
V xumagama PCJ{ 2018 2017
TpowkoBH aMopTH3aLMje:
- HeMaTepujaiHa yjararmwa 29,989 5,306
- HEKPETHHHE, MOCTPOjeba U ornpeMa 109,486 128,007
YKynHo 139,475 133,313
12. TPOHIKOBHU AYI'OPOYHUX PE3EPBUCAIHA
VY xumanama PCJ] 2018 2017
Pesepsucarba 3a HakHaze U apyre GeHeduimje 3anocneHnx 4,168 a
Ocrana pesepBucama 91,276 -
Yrynuo 95,444 -

V cknaay ca Onesbkom 28 MCOH 3a MCIT — Tlpumarba 3anociieHuX AreHumja je u3Bplunia
pesepBucaia 3a OTIPEMHHHE 0 OCHOBY OJUIACKA 3aNOC/ICHUX Y PEIOBHY TMEH3H]Y M TOM
NpuIKKOM y GuiaHCy ycnexa McKasana pacxo/ie 1o OCHOBY M3BPUIEHMX pe3epBucarba 3a 2018.

FO/IMHY.

CTpyKTypa 0CTAJIHX AYTOPOYHHX pe3epBHCaba

V xumpanama PCJL 2018 2017
Ocrana 1yropoyHa pesepBHcama:

- pe3epBHUcamha 3a CYJICKe CropoBe 91,276 -
YKynHo 91,276 -
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Pery/laropHa areHnuja 3a eJIeKTPOHCKe KOMYHHKACH]E H MOIITAHCKE ycayre,
beorpan
Hanomene y3 punancujcxe uzsewumaje 3a 2018. 200umny

13. HEMATEPHJAJIHU TPOIIKOBH

VY xuwmwanama PCJ] 2018 2017
TpouKoBH HENMPOU3BOJAHMX yCilyra 67,062 66,180
TpoikoBH penpeseHTalimje 2,922 2,358
TpolKOBH MpeMHja OCUrypamba 2,943 2,220
TpowKkoBH MIaTHOr MpoMeTa 1,333 1,071
TpowkoByu unaHapuHa 3,081 -
Tpouwkosu nopesa - 1,087
OcTanu HeMaTepHjaaIHH TPOLUKOBH 42,785 24,985
Ykynno 120,126 97,901

14. PUHAHCHICKH IMTPUXO/IHN

V xuspanama PCJ] 2018 2017
[Tpuxoau oa kamata (oa Tpehux sinua) 2,758 .
[To3uTHBHE KypcHe pasinke (npema Tpehum auumma) 66 50
[Tpuxoamn no ocHOBY edekara BalyTHe KiaysyJe (npema

Tpehum nuimuma) 8 -
Octanu pUHAHCH]CKH NPUXOIH 2,262 48
Yxynuo 5,094 98

15. ®PUHAHCHJICKH PACXO/IH

VY xuspanama PCJJ 2018 2017
Pacxonu kamata (npema tpehum nuimma) 7 19
Herarushe kypcHe paziauke (npema tpehum auumuma) 132 46
YKynuo 139 65

16. MMPUXO/IX O/1 YCKJIABUBAIHA BPEJHOCTH UMOBHUHE

VY xupanama PCJJ 2018 2017

[Tpuxoan oa yckiahuBarmba BpeAHOCTH NOTPAXKHUBAKA U
KPaTKOPOYHHX (PHHAHCH]CKHX TU1acMaHa 2,470 -

Ykynuo 2,470 -
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PeryiaropHa areHuuja 3a eJIeKTPOHCKe KOMYHHKACH|e H NMOIITAHCKE YCayre,

beorpan

Hanomene y3 punancujcxe uzeewmaje 3a 2018. 2o0uny

17. PACXO/I1 OJ1 YCKJIABUBAKA BPEJHOCTHU UMOBHUHE

VY xuwanama PCJI

OGe3Bpelere noTpakuBarmba U KPaTKOPOUHUX
(DMHAHCH]CKHUX TUIaCMaHa

YKynuo

18. OCTAJIM ITPUXO/ U
VY xumagama PCJ{
JloGuum oa npojaje HeMaTepHujaiHe HMOBHHE,
HEKPETHHHA, NOCTPOjetba H Onpeme
JloGuum oa nposaje marepujana
[Tpuxoan 07 yKH/Iama AyropoYHMX W KPATKOPOUHUX

pesepBUcaba
OcTaii HENOMEHYTH MPHXO/1U

Ykynuo

19. OCTAJIA PACXO/IH
V xuwanama PCJ]
Ocranu HEIMOMEHYTH pacxoiu

Obe3Bpehere HemaTepHjaiHe MMOBHHE
O6e3Bpehere HeKPeTHUHA, NMOCTPOjerba U onpeme

Ykynuo

20. HETO JOBUTAK ITOCJIOBAIA KOJE CE OBYCTABJbA

VY xumanama PCJ]

[IpuxoaM MO OCHOBY MCTPABKM I'pelliaka U3 paHUjuX
roZAMHA KOje HUCY MaTepHjalHO 3Ha4ajHe

Ykynuo

X7

2018 2017
23,940 191,243
23,940 191,243

2018 2017

8 ,

25 -

380 -
15,837 41,933
16,250 41,933
2018 2017
1,250 40,012

- 9

7 -

1,257 40,021
2018 2017
106,518 -
106,518 -




PeryaTropHa areHImja 3a eJIeKTpOHCKe KOMYHHKACH]e U MOMTAHCKe yeIyre,

beorpan

Hanomewne y3 (hunancujcxe uzeewmaje 3a 2018. 2o0uny

21. HEMATEPHUJAJIHA YJIATAIHA

[IpoMeHe Ha HeMaTePHjaIHUM yjlaraluMa Cy NpHKasaHe y Hape/iHoj Tabenu:

Codreepu u Ocrana
Octana HemartepujaiHa
VY xuspanama PCJL npasa UMOBHHA YKynHo
Habasna Bpeanocrt
Crame na aau 1. janyapa 2018. 323,987 46,453 370,440
[losehawa y TOKY roauHe 77,594 77,594
Otyhemwa 1 pacxo0oBamba (47,494) (47,494)
Crame Ha 31. nenemtopa 2018. 354,087 46,453 400,540
AKYMYJIHPAHA HCTIPABKA BPEAHOCTH
Crame 1. janyapa 2018. 241,116 5,306 246,422
AMopTu3aumja 3a Tekyhy roauny 26,272 3,717 29,989
Otyhema U pacxoa0Bamba (47.494) (47.494)
Crame na 31. neuemopa 2018. 219,894 9,023 228,917
Capawmba BpeaHocT Ha aau 31, neuem6pa 2017. roanne 82,871 41,147 124,018
Cajammba BpeaHocT Ha aan 31, neuemopa 2018. roanne 134,193 37,430 171,623
22. HEKPETHHMHE, NOCTPOJEIA U OIIPEMA
Ot HereTH.MHe,
. ocHopaa TOSTPOJEHbA ABaHcH
[TocTpojemwa cpencTea nonpemay  3a0C
Y xuspagama PCJ1 U ornpema NIPUIIPEMH YKyIHO
HabGaBna Bpeanocr
Crame na aau 1. janyapa 2018. 816,660  3.093 - 10,351 830,104
[Toeehamwa y TOKY roaute 145,196 - 248,122 - 393318
Pemacu¢_uxauuja Ha aBaHce 3a 9 » - (10351) (10351)
HeMaTepujaiHy HMOBUHY
PacxonoBama (20,596) - - - (20,596)
Crame na 31. nenem6pa 2018. 941,261 3,093 248,122 - 1,192,476
AKyMyJIHpAHA HCHIPABKA
BPEeIHOCTH
Crame 1. janyapa 2018. 487,157 - - - 487,157
AmopTtu3aumja 3a Tekyhy roamHy 109,486 - - - 109,486
[Ipenoc amopTH3aumje ca onpeme Ha (2360) 2360 i y §
ocrana OC
PacxosioBama (20.589) - - - (20,589)
Crame na 31. neuemopa 2018. 573,694 2,360 - - 576,054
Cajnamma BpeIHOCT HA 1aH
31. nenemopa 2017. ronnne 329,503 3,093 - 10,531 342,947
Cajamma BpeIHOCT HA JIaH
31. nenemb6pa 2018. roanne 367,567 733 248,122 - 616,422
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PeryaTopHa areHIuja 3a eJIeKTPOHCKe KOMYHHKACH]e H NOMITAHCKE yCayre,
beorpan
Hanomene y3 punancujcke useewmaje 3a 2018. 200uny

23. 3AJIUXE
VY xumwanama PCJL 2018 2017
[Tnahenu aBaHCH 3a 3aMXe U yCIyre 11,507 567
VYKynuo 11,507 567

Ca cramem Ha naH 31. neuem6pa 2018. roause 3anuxe Koje cy jaTe Kao 3anora 3a obasese
Arenumje usnoce PCJ1 11,507 xumana (31. neuembap 2017: PCJL 567 aunapa).

24. MMOTPA’KKHUBAIbA OJI KYITALIA

V xuspanama PCJL 2018 2017
Kynum y 3emibu 40,928 200,159
YKynuo 40,928 200,159

[Npersien Haj3HauajHUjUX MOTPAKHBAKLA OJ1 Kynaua jat je y cieaehoj rabenu:

V xuspanama PCJ{ 2018 2017
1. Opuon Tenexkom 18.909 16,326
2. JI1 [Mocta CpGuje 3.807 3,674
3.CBb 2.631 =
4. Paaujyc Bekrop 1,524 2,169
5. E HomnyTepc 1,024 -
6. EXE Her 996 2,576
7. Beueucnpecc 100 718 651
8. Tenexop 605 =
9. AXJI 569 5,892
10. BUIT 561 e
Ocranu 9,584 168,871
Ykynuo 40,928 200,159

25. JIPYT'A IIOTPAJKHBAIbA

VY xuwwanama PCJ] 2018 2017
[TorpakuBarba 3a KaMaTy M AMBH/IEH/IE 8.943 5
[MoTpaxknBatba 3a HaKHA/IE 3apaja Koje cc pedyHanpajy 634 1,139
Ykynuo 9,577 1,139
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Pery/1aTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]€ H NOIMTAHCKE YCIyre,
beorpan
Hanomene y3 ¢punancujcke uzsewumaje 3a 2018. 200uny

26. TOTOBUHCKHU EKBUBAJIEHTH U TOTOBUHA

VY xupanama PCJJ 2018 2017
Tekyhu (MOCIOBHU) pauyHH 1,855,244 1,891,312
JIeBU3HM pauyH 61,245 15,038
YKynuo 1,916,489 1,906,350

27. AKTUBHA BPEMEHCKA PA3I'PAHHYEIHA

VY xumanama PCJ] 2018 2017
Vuanpea niaheHu TpoIKOBH 5.932 3,264
Ykynuo 5,932 3,264

28. KAIIMTAJI U PE3EPBE

Y xusbanama PCJL 2018 2017
OcTanu OCHOBHM KarnuTal 381,003 363,955
Hepacnopehenu 106utak paHujux roausa 888.628 1,003,584
Hepacniopehenu no6urak Tekyhe roanne 1,231,542 1,107,428
Ykynuo 2,501,173 2,474,967

V CTPYKTYpH KamnuTaia MpesackoM Ha (PMHAHCHMCKO W3BelTaBarse no KOHTHOM OKBHpY 3a
NpUBpEHA APYLITBA, 3apyre W Mpejy3eTHUKE A0uLI0 je A0 OMTHMX MpOMeHa y OJAHOCY Ha
paHuje rojuHe Kaja ce usseirasano no KoHtHom niany 3a OyyeTcku cucTem.

Octanu kanutan y usHocy oa 363,955 xusbajaa AuHapa y CTPYKTYpH capiku ozarosapajyhe
BPE/IHOCTH HEMAaTEePHjaIHUX YyJlararba, HEKPETHHHE M ONpeMe Koja ce paHHuje MCKaszuBala Kpo3
rnpesiazHe pauyHe y OyUETCKOM pauyyHOBOJICTBY.

Hepacnopehena n00MT je cacTaBbeHa M3 paHMjuX cy(duuMTa NpUxoJa HaJa pacxoauma H
KOPMIroBaHa BPEMEHCKHM Pa3rpaHHvehbUMa Koja Cy YKHHYTA.

CxoaHO 3akOHY O €JIEeKTPOHCKMM KOMYHMKalMjama, CpeicTBa Koja TNpecTaB/bajy
nepacriopeheny 106Ut yrBpheHy roamumbum GUHAHCH]CKMM u3BelTajeM AreHuuje yriahyjy
ce Ha oarosapajyhu pauyH nponucaH 3a yniaty jaBHux npuxoja 6yuera PenyGnuke CpGuje u
KopucTe ce npeko Munucrapera 3a yHanpehewe M pa3sBoj 001acTH  €IEKTPOHCKHX
KOMYHHMKalUMja 1 uHpopmaumoHor apywrsa. Jleo pasnuke cpeacrasa, cpasmepaH npuxoauma
OCTBAPEHWM OJ1 ONEpaTopa eNeKTPOHCKHX KOMYHHKALMOHMX Mpeka M yCjyra Ha TEpPHTOPHjH
ayToHOMHe nokpajuse, ynnahyje ce Ha pauyn Gyuyera ayTOHOMHE MNMOKpajuHE W KOPHUCTH ce
Npeko OpraHa ayTOHOMHE MOKPajHHe HAUIKHOr 3a MOC/IOBE eeKTPOHCKUX KOMYHHMKAalMja 3a
yHanpehere ¥ pa3Boj 061acTH €IeKTPOHCKHX KOMYHHMKauMja U MH(POPMALMOHOT ApYLITBA Ha
TEPUTOPHjH aYTOHOMHE MOKPajHUHE.
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Pery/1aTopHa areHimnja 3a eJIeKTPOHCKe KOMYHHKACH]je H MOMTAHCKe yeiyre,

beorpan

Hanomene y3 punancujcre uzsewumaje 3a 2018. 200uny

[TpomeHe Ha KanuTany cy npukasate y ciaenehoj rabenu:

V xumanama PCJI

Hepacnopehena

Ocranu kanuras noouT YKynHo
Crame 01. janyapa 2018. roaune 363,955 2,111,012 2,474,967
Kopekuuja (147) (147)
Pacnoaena noburu 3a 2017.
rOAMHY - (1,107,428) (1,107,428)
PesepBucatba 3a OTIIPEMHHHE 32
2017. roauHy M paHuje rojmHe - (20,140) (20,140)
[IpeHoc Ha OCHOBHHM KanuTal -
ycarjaiaBambe OCHOBHOT
Kanurajia 17,048 (17,048) -
Kopekusja rpeiike U3 paHHjuX
roJnMHa - (77,621) (77,621)
Jlo6urak / ry6urak Tekyhe
rojInHe - 1,231,542 1,231,542
Crame Ha aaH 3 1. neuembpa
2018. roaune 381,003 2,120,170 2,501,173

29. JYI'OPOYHA PE3EPBUCAIHA

(a) CrpykTypa AyropouHHX pe3epBHCarba je MPHKa3aHa Kako Cle/u:
VY xuwanama PCJJ 2018 2017
PesepBucarba 3a HakHaje M pyre GeHeduLMje 3anocaeHux 23,928 ~
PesepBucarba 3a TPOLIKOBE CY/ICKHX CNIOPOBa 91,276 2
YKynuo 115,204 -

Ha nan 31. neuembpa 2018. roaune, Arenumja je hopmupana pesepBucara 3a NOTEHLMjalIHE
ryGuTke Koju Mory rnpoucrtehu 1o OCHOBY BEPOBATHMX HEraTMBHMX MCXOJa CYJCKHMX CIOpOBa

Koju ce Bozae npoTuB Arerumje y usnocy oa PCJ1 91,276 xuspana.

PesepBucarba 3a OTIIPEMHHHE HCKA3aHa Cy Y M3HOCY Cazlaliiibe BPEJHOCTH oueKnBaHuX Oyayhux
ucrnara. [lpuavkom ytBphuBama cajailitbe BPEIHOCTH OYEKMBAHMX OJMBa Kopuiuhena je
JIMCKOHTHA cTona o1 3% Ha 0a3u npoleHe OYeKHBaHE MPOCEYHE TPIKUIIHE KamMaTHE CTOMNe Ha

AyropoysHa auHapeka cpeacrsa y PenyGauum Cpoujn.
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PeryaTopHa areHuuja 3a eJIeKTPOHCKe KOMYHHKACH]e U MOMTAHCKe yCiayre,
beorpan
Hanomene y3 punancujcke uzeewmaje 3a 2018. 200uny

[lpomeHe Ha JyropoyHuM pesepBucaibuma y Toky 2018. roaune npukasase cy y cieaehoj
Tabenu:

Cyncku
CIOPOBH Haknane

V xuspagama PCJL M3/laTa JeMCTBa  3arocjieHuMa VYKynHo
Crame na naun 1. janyap 2018. ronune - - -
PeszepBucarba 3a OTIpPEeMHHUHE — MPBa NpUMeHa 20,140 20,140
Ykuaame pesepBucarba y KOPUCT Mpuxo/ia - (380) (380)
JlonatHa pesepsucarba 3a 2018. roauny 91,276 4,168 95,444
Crame Ha 1aH
31. nenemb6pa 2018. rognune 91,276 23,928 115,204

30. MPUMJBEHHU ABAHCH, JIETIO3UTHU U KAYIIUJE
V xupanama PCJ] 2018 2017
[IpumibeHn aBaHCH, AEMO3HTH H Kaylmje 17,599 82.986
Ykynuo 17,599 82,986

31. OBABE3E U3 [TOCJIOBAIHA
V xumwanama PCJ{ 2018 2017
Jlo6aBibaun y 3eMJbH 20,095 4,398
JloGaBsbauu y HHOCTPAHCTBY 85,753 15,038
YKynuo 105,848 19,436

[pernen Haj3Hauajuujux obasesa npema n00sbaBunma aat je y cnenehoj rabenu:

JloGaBsbauu y 3eMJbH:

VY xumanama PCJJ 2018 2017
ASSECO 3.097 2,059
IBIS INSTRUMENTS 5,163 -
SIPING 4360 -
UBCONEST 1,053 -
Ocranu 6,422 2,339
Vicynno 20,095 4,398
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PeryatopHa areHunmja 3a eJIeKTpOHCKe KOMyHHKACH]e M MOMTAHCKeE YCJIyre,
beorpan

Hanomene y3 punancujcxe uzeewmaje 3a 2018. 200umny
JloGaBsbaun y MHOCTPAHCTBY:

VY xumanama PCJ 2018 2017
TCI INTERNACIONAL 85.008 -
RODE SWARCH - 2,923
IRG - 1,559
CULLEN - 1,265
ETCI - 1,418
Ocranu 745 7,873
YKynuo 85,753 15,038

32. OCTAJIE KPATKOPOYHE OFABE3E

V xubanama PCJJ 2018 2017
O6agese npema 3anocjieHuma 26 J
YKynuo 26 -

33. OBABE3E 3A OCTAJIE NOPE3E, 1OITPUHOCE U IPYTE IA’KEUHE

VY xumanama PCJI 2018 2017

OGagese 3a nope3s Ha 10aTy BPeJAHOCT M0 OCHOBY pa3jiukKe
ofpavyHaTor nopesa Ha 10J1aTy BPeJAHOCT H MPETXOAHOr

nopesa 31,573 -
Ocrane oGaBe3se 3a nopese, 10MpHHOCE U Apyre JaKOHHe 1,055 1,055
Yrkynuo 32,628 1,055

34. HEYCAT'JIAINEHA TTOTPA’KUBAIHA U OBABE3E

VY cknaay ca uinaHoM 18. 3akoHa 0 pauyHOBOACTBY AreHUMja je M3BpLUMIA ycarjalllaBame
noTpaxkupara M obape3a ca Jy)KHMLMMA M NOBepHOLMMA. YcarjalaBame NOTPAKUBaba M
obape3a u3BplIEHO je ca cTameM Ha aaH 30.11.2018. roamne. AreHumja je mocnana yKyrnHo
3axTeBa 3a ycarjaiuaBawe norpaxusata y usHocy oa PCJ1 45.414 xumana.

Yenen Pas’/IMYuTOr CBHACHTHpPama MOCJIOBHHUX IMPOMEHA MO OCHOBY MPHUMJBEHHUX aBaHCa 3a

aKOHTAllMOHAa M KOHA4yHa pellerma Koja u3jlaje AreHuuja, jaB/bajy Ce HeycarjallieHa CTara
NOTPAKHBAKbA U NMPHUMJBEHUX aBaHCa, KOja HHCY MaTepHjalHO 3HavajHa.
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Pery1aTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e H MOMTAHCKe yeayre,
beorpan
Hanomene y3 punancujcke uzsewmaje 3a 2018. 200uny
35. IOTEHIMJAJIHE OBABE3E U TIOTEHIUJAJIHA CPE/ICTBA

(a) Cyocku cnoposu

Arenumja je ykbyueHa y Behm Opoj CyIACKMX CHOpOBa KOjH MPOMCTHYY M3 HEroBOr
CBAKOIHEBHOT MOC/IOBaka, OJIHOCHO 300r HamjaTe NoTPaKMBarma 1o OCHOBY M3JaTHX pelleba.
AreHumja npouemwyje BepoBaTHOhy HEraTMBHMX MCXOZa OBHX MHTaiba, Kao M M3HOCE
BEPOBATHHX WIM pasyMHMX mpouena ryburaka. Pasymue npouene oGyxsarajy npocyhusare
PYKOBOJICTBA HAKOH pazmaTpaiba MH(popMalMja Koje ykibydyjy obaselitersa, nopabHaiba,
MpoLIeHe 0/ CTPaHe MPABHOT CEKTOPA, J0CTYIHE YHIbEHHIE, HACHTHGUKALIM]Y MOTEHLMjaTHHX
O/IFOBOPHMX CTpPaHa M HUXOBe MOryhHOCTH Ja JAONpHHECY pellaBaiby, Kao M MPETXOAHO
HCKyCTBO. PesepBucarse 3a cy/cke criopoe ce (POpMHpa Kajia je BEpOBATHO Jia N10CToju obasesa
YHjH Ce M3HOC MOJKE MOY3aHO MPOLEHHTH NMak/bUBOM aHanusoM. [TorpeGHo pesepucaibe ce
Moske npomenuTH y 6yayhuoctn 360r HouX orahaja win 106Hjarsa HOBHX HH(DOpPMALLH)a.

KoHayaH MCXO/l CYICKMX CriopoBa y TOKy je Hemssectad. Kao wro je obenoaameHo y
Hanomenu 29, na nau 31. neuemGpa 2018. roaune Arenumja je ¢opmupana peseppucaiba 3a
noTeHuMjaaHe ryOuTKe KOju Mory npouctehn M3 HaBeleHHX CTOpOBAa y YKYNHOM H3HOCY OA
PCJ191,276 xwumana.

36. JIOTABAJU HAKOH JIATYMA BUJIAHCA CTABA

AreHimja Huje MMana 3HavajHuX gorahaja HakoH AaTyma Guianca Koju OM 3axTeBaiM J0/1aTHA
obenonamuBaa y HaromeHama y3 (punascujcke usseraje 3a 2018. roauny.

V beorpaay, 17.06.2019. roaune
3aKOHCKH 3aCTYITHUK
Jlp Bnaauua Tunrop

Bpoj
Jlarym: 17.06.2019. roaune

Pery/iaTopHa areHuuja 3a eJIeKTPOHCKe KOMYHHKANHje H MOMTAHCKe ycJyre,
Beorpan
HAIIOMEHE V3 ®UHAHCUJCKE U3BEHITAJE
3a roauny 3aspiueny 31. renemdpa 2018. roaune
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Pel'leaTO[)Ha arenuuja 34 CJIEKTPOHCKE KOMyHHKaCHje H [IOIITAHCKE yCJiayre,

beorpan
Hanomene y3 (punancujcxe uzsewumaje 3a 2018. 200uny

1.LOCHUBAIBE U IEJIATHOCT

[Tyn na3suB Arenumje: PerynatopHa areHumja 3a eJeKTPOHCKe KOMYHHKaLMje U MOLITAHCKE yCiyTe,
Beorpan

Cenmuire: beorpan, INanmornhesa 2
Ckpahenn naszus Arenumje: PATEJL, Beorpan
Matuunu 6poj: 17606590

[TUB: 103986571

3akoHcky 3acTynHuk: Bnaaumua Tunrop
Benuuuna 1pyiuTea: cpe/ibhe NpaBHo Jivue

PeryGnnuka arenumja 3a TtenexkomyHukaumje, beorpaa (y namem Tekcry: , AreHumja’)
OCHOBaHa je 3akOoHOM O TesiekoMyHHuKauujama (,,CnyxGenn rnacunk PC”, 6p. 44/03,. 36/06 u
50/09-YC), xoju je ycrojen 24. anpuia 2003. roautHe. AreHumja je OCHOBaHa Kao CaMOCTallHO,
HE3aBHCHO PEryJlaTOpHO TeJO, OJHOCHO OpraHu3alMja sui generis, KOjoj Cy NMOBepeHa jaBHa
opnawhemwa, ca nHaanexuowhy na, usmely ocranor, NMPUMEHOM HaLMOHAIHE CTpaTeruje
peryJmiie TpxuiiTe TesekomyHukaumja y Peny6anum Cpoujn.

AreHumja je peructpoBana 2. aerycra 2005. roaune koa Tprousckor cyaa y bBeorpany,
perucrapcku ynoxak 6poj 5-857-00.

YV cknany ca 3akoHOM O TeleKkOoMyHHMKaluumjama, Ha npeaior Bnage Peny6nuke CpGwuje,
Ckymuruna Cpbuje je nana 23. maja 2005. roaune uzabpana npejaceiaHWKa M 4WiaHOBE
VYnpasHor on6opa AreHuuje, oaHOCHO PenyGinuke areHuuje 3a TeJEKOMYHHKALMje CXOIHO
oapenbama Tor 3akoHa. Ynpasuu oa60p je nana 15. jyna 2005. roause opKao KOHCTUTYTHBHY
Ce/HMLly, Ha Kojoj je u3abpao 3ameHWKa mnpejcenHuMKa YnpaBHor oadopa, aoHeo Cratyr,
[Tocnouuk o pagy VYnpasuor oabopa, ka0 W MojasHe OCHOBE 3a OINIITE akTe O
CHCTEMATH3ALIM]H N0C/IOBA M 33/1aTaKa U O YHYTpalllkb0j OpraHu3aumjn AreHumje.

Jlana 30. jyna 2010. roaumHe ycBojeH je HOBH 3aKOH O €JIeKTPOHCKHM KOMYHHKaLMjama
(.,.Cnyx6enn rnacauk PC”, 6p. 44/10, 60/13 - YC u 62/14), koju je cTynuo Ha cHary 8. jyna
2010. roamue. Jlanom crTynama Ha cHary 3akoHa O €JeKTPOHCKMM KOMYHMKallMjama,
PenyGauuka areHuMja 3a TeJEKOMYHHKallMje, OCHOBaHa NpeTXoaHo Baxkehum 3akoHOM O
TE/IEKOMYHHKALMjaMa, HacTaBuia je ca paaoM kao PenyOnauuka areHumja 3a eeKTpPOHCKe
KOMYHMKallMje, y cKkaaay ca oapeabama HOBOr 3akoHa. Y CKiaay ca THM, AreHuMja je
M3BpIIM/IA MPOMEHY Ha3WBa M JIEJIATHOCTH M JiMua osiaawheHor 3a 3actyname, Koja je
peructposana ko [lpuspennor cyna y beorpany Pemewem Gpoj ®u 388/10, perucrapcku
yaoxkak 5-857-00, on 9. nosembpa 2010. roaune. Ilyn Hazue je PenyGnuuka areHumja 3a
€/IEKTPOHCKE KOMYHMKalMje, /10K je ckpahienn HazuB octao HenpomemweH - PATEJL. Cxonno
oapenbama HOBOI 3aKOHA, AreHLMja je caMocTalHa OpraHu3aliija ca CBOjCTBOM MPaBHOT JIMLIA,
Koja BpiuM jasHa opnawhema y uuby eduxacHor crnposohemwa yrephene noauruke y obnactu
€/IEKTPOHCKUX KOMYHHMKALMja, MOJCTHLIAKka KOHKYPEHLHje eJeKTPOHCKHX KOMYHHKALMOHHMX
Mpeska M ycayra, yHanpeherma bHXOBOr KanalureTa, OJIHOCHO KBJINTETAa M AONPHHOCA Pa3Bojy
TPAKMIITA EIEKTPOHCKMX KOMYHHKALIH]a.

Jlonowemwem 3akoHa 0 u3MeHaMa M JIoNyHama 3aKkoHa O eNeKTPOHCKMM KOMYHHKauMjama M
3akoHa M3MeHama M JonyHaMa 3aKkoHa O MOIITAHCKMM ycayrama y jyHy 2014. roauue,
HeKazawma PenyOinuka areHuMja 3a nomTaHCKe yciyre je mpectajia Aa MocToju M0 CHIM
3aKOHa M nocrana je jeo PenyGiuuke areHumje 3a eneKTpoHCKe KOMyHHKauuje. Y cKiaay ca
THM, AreHlIHja je U3BpLIKIa NpoMeHy nojartaka koa Ilpuspensor cyna y Beorpany Peuemem
Gpoj 1 Pu 578/14 388/10, perncrapcku yioxak 5-857-00 oxn 2. neuemGpa 2014. roaune. Ilyn
Hasus je PerynatopHa arenumja 3a eJeKTpOHCKE KOMYHHKAllMje M MOLITAHCKE YCIyre, 0K je
ckpahenn Ha3uB ocTao HenpomerbeH - PATEJL
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PeryiaropHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e U NMOMTAHCKE YeJayre,
beorpan

Hanomene y3 punancujcxe uzeewmaje 3a 2018. 200uny
Jlana 30. okroGpa 2014. roaune Ynpasuu oadop Arenumje je goneo CratyT, Ha Koju je Brnana
Peny6auke CpOuje nana carnacxoct 6. HoemOpa 2014. roaune, wro je ¥ 00jaB/beHO Y
Cnyxk6Genom rnacuuky Peny6iuke CpGuje™ 6poj 125 nana 14. HosemGpa 2014. roaune.

AreHumja ce QuHaHcupa u3 concTBeHMX mnpuxozaa. [lpuxoa AreHumje cXoaHO 3aKOHY O
€JICKTPOHCKUM KOMYHHMKallMjaMa YHHEe CPe/ICTBAa OCTBAPEHA 110 OCHOBY HakHaje 3a Kopuiuherme
Hymepauuje, HakHaze 3a kopuuhewe paauo-ppekBeHLnja, HaKHaae 3a 00aBJbarbe 1eIaTHOCTH
€/IEKTPOHCKHUX KOMYHMKallMja, Ka0 M MPUXOJ KOjU AreHuMja OCTBApH TMpYyXKaweM yciayra w3
CBOje HaUIe)KHOCTH Koje ce ruiahajy y ckiagy ca OBMM 3aKOHOM. YrpaB/baHe pajaHo-
(pekBenumjckum cnektpom M IlnaHom Hymepaimje, a CXOAHO TOME M M3]aBake J03BOJIA 3a
kopuiherwe paaHo-ppeKBeHIInja U HyMepaLMjy je jeiHa O/l OCHOBHMX HAJUIEKHOCTH ATeHuHje.
bome ce naje npaBHoM Win GHU3MYKOM JMily npaBo Ha kopuuiherwe paano-ppekBeHuMja M
HyMepaiinje, OJHOCHO MOryhHOCT /1a ce NojaBu Ha TPIKMIUTY €JEKTPOHCKMX KOMYHHKalMja y
PenyGnmum Cp6uju. Takohe, onepatopu Koju y cKiajy ca 3aKkoHOM o0aBibajy A€IaTHOCT
€JIEKTPOHCKUX KOMYHHMKaluMja rno pexkumy omwrer opnawhewa y obaBe3un cy aa ce npe
OTMOUMIbaba TIPYXKakha yciyre rnpujaBe AreHuuju W peructpyjy y EBuaeHumju oneparopa
JaBHUX KOMYHMKALMOHOX Mpeka M yCiyra, Kojy AreHumja BOAM MO CiyKOEHOj Ay>KHOCTH.
[Topen naBeneHor, AreHuuja usjaaje norspae o ycarnawexocty PuTT onpeme, oGaeiba
TeXHWYKE TMpersiefie, a y CKJIaay ca W3MeHama M JIonyHama 3aKoHa O eJIeKTPOHCKHM
KOMYHHKallMjaMa M M3MEHamMa M JlofyHaMa 3akoHa O MOLITAHCKMM Yyciyrama, AreHuuja
OCTBapyje MNpHUXOJe W MO OCHOBY TMOWITAHCKHX YCIAyra, KOJU Cy paHuje OWIM NpuUXoa
PenyGinvke areHumje 3a NoTaHCKe YCayre,  TO MO OCHOBY FOJAMIIIE HAKHA/E 3a 00aBibabe
MOLITAHCKUX yciayra Kojy ruahajy nomTaHCKM ONepaTtopy M TPOLIKOBA H3/1aBarba J103BOJA
MOLITAHCKUM OTlepaTopuma.

Opranu ynpasibaiba AreHuuje cy:
" JIUPEKTOp
*  ynpaBHH 000p

bpoj 3anocnennx Ha kpajy 2018. rogune 6mo je 144.

2.0CHOBA 3A CACTABJBAIHE U ITPUKA3SUBAILE PUHAHCHUJCKHUX
M3BEIITAJA

2.1. U3jaBa o yckaahenocrn

AreHuMja BOJAM EBMJEHLM]Y M cacTaB/ba pejloBHe (MHAHCHMjCKe H3BelTaje y CKiIaay ca
Bakehum 3akonom o pauyHoBoactBy (CayxOGenn rnaciuk PC Opoj 62/2013) m ocranom
NPUMEHJBUBOM 3aKOHCKOM M M0/3aKOHCKOM peryiaarusom y PenyGamum CpGuju (y aamsem
TeKCTy: 3aKkoH). 3a nMpu3HaBame, BpeAHOBaHe, Npe3eHTalujy U obenonamwuBame Mo3uumja y
(duHaHCH]CKUM M3BelITajUMa AreHUMja je, Kao Cpe/iibe NpaBHoO Jinlie, y obaBe3u 1a npuMersyje
Melhynapoane cranaapie pUHaAHCH]CKOr W3BELITAaBaba 3a Majla M cpeama npeayseha (L,MCOU
3a MCIT*). Takohe, puHaHCHjCKM M3BEINTAjH Cy CACTAB/BEHH Y CKJIAZY ca:
v TlpaBuinukom o KOHTHOM OKBHpY M caapkunu pauyyHa y KOHTHOM OKBHpY 3a npuBpejiHa
ApywITBa, 3aapyre v npeayserHuke (Cinyxbenn raacuuk Penybauke Cpouje 6poj 118/13),
v IlpaBuiHukom o caapxkuun v Gopmu obpasaua QUHAHCH]CKMX M3BELUTaja 3a MMPUBPEHA
ApywiTea, 3aapyre v npeayseruuke (Cnyxbenn rnacuuk Peny6nuke CpGuje 6poj 95/14 u
144/14).

3akon 3axrteBa onpeheHa mpukasuBama M oApeheHM TpeTMaH pauyHa M CTama, LWITO MMa 3a
nocaeauiy oacrynawa o1 MCOH 3a MCIT kao wro cneau:

v JlpywTBo je oBe (huHAHCHMjcKe H3BewWTaje cacTaBWwio y (opmaty npornmMcaHoMm o
crpae MunucraperBa ¢unancuja Penybnuke CpOuje, koju HHMje Yy CKialay ca 3aXxTeBUMa
MC®H 3a MCIL.

v Pewewe Munucrapcta ¢unancuje Peny6auke Cpbuje 6p. 401-00-1304/2013-16 no
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PeryiaropHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e H NMOMTAHCKE yC/ayre,
beorpan

Hanomene y3 ghunancujcxe uzeewmaje 3a 2018. 200uny
25.12.2013. roaune (CnyxOenu rnacuuk Penybauke CpOuje 6p. 63/13) yrBphyje ce npesoa
MelyHapoauux cranjaapaa (pUHAHCH|CKOr M3BEINTAaBaka 3a Maja M Cpela MpaBHA JMLA
(MC®HU 3a MCII) koju je opobpen u wm3mar on crtpaHe OpGop 3a mehyHapoane
pauynoBozcTere cranaapae (MACB).

C 063upoM Ha Harnpe/] HaBEJAEHO M Ha TO Jla NOje/IMHA 3aKOHCKA M MOA3aKOHCKA perysaTHBa
MPOIKCYj€ PauyHOBOACTBEHE MOCTYINKE KOJM Y MOjEAMHUM ClIyYajeBUMa OJCTYMAjy O/ 3aXTeBa
MC®H 3a MCII, kao u 10 aa je 3aKOHOM O pauyHOBOJCTBY AWHAp yTBpheH Kao 3BaHWYHA
BaJyTa W3BelITaBalba, pauyHoBOACTBeHM mnponuck PenyGauke CpOuje mMory oactynatd oj
zaxteBa MC®OH 3a MCIT wto MoXke UMaTH YTHLIA] HA PEaTHOCT U 00jEKTMBHOCT MPUIOKEHUX
(dunancujckux wu3pewTaja. CXOAHO TOME, MPUJIOKEHH (DMHAHCH|CKM H3BELUTAjU Ce HE MOry
cmarpatv (UHAHCH]CKMM M3BELITAajUMa CACTaB/bEHMM Y TOTIYHO) carsiacHoctH ca MCDHU 3a
MCIT Ha Ha4YMH KaKo je TO AeMHUCAHO CTaHAAPAOM.

[Tpunoxenn (PUHAHCHJCKH M3BEINTAJH CACTAB/BEHH Cy Yy CKJIAJy Ca HavyelloM HMCTOPHjCKOr
TPOIIKA, OCHM aKO JIpyrauuje HHje HaBEIEHO Yy pauyyHOBOJCTBEHWM TMOJMTHKaMa Koje Cy
HaBE/ICHE Y J1a/beM TEKCTY.

Ou nojenuHauyHu  (UHAHCHJCKKH M3BeIITAjH 000peHH cy oa crpaHe Vnpasnoz oobopa dana
25.06.2019. 200une.

®unancHjcku u3pewTaju 3a 2018. roauHy cy cacTaB/beHH y CKIaay ca KOHLENTOM HCTOPHjCKOr
TPOLLKA.

2.2.3BaHHYHA BAJYTA H3BELITABAIHA

DunaHCHjCKM HW3BEWITAajH AreHuMje Cy HWCKasaHu y Xwbagama ausapa (PCJID), koju je
(GynkumonanHa Basyta AreHlMje M 3BaHMYHA BalyTa Y KOjOj ce NojaHOce (PUHAHCHjCKH
wsgewraju y PenyOmmum Cpbuju. Ocum ako Huje Apyraudje Ha3Ha4YeHO, CBH M3HOCH Cy
HaBe/IeHH y JIMHApUMa 3a0KPYKEHH Y XHbaJlama.

2.3. Kopnmheme npouemnBama

Cacrasbarbe (PUMHAHCHJCKUX M3BELITaja Y CKJIAAYy ca MPUMEHEHHMM OKBMPOM 3a M3BELITaBaHE
3axTeBa 071 pykoBo/cTBa kKopHiiherwe Hajbo/bUX MOryhuX npoleHa u pasyMHHX MPETIIOCTAaBKH,
Koje uMMajy edekTa Ha Npe3eHTHpaHe BPEIAHOCTH cpesicTaBa M obaBe3a, Kao M MpUXoaa M
pacxoza y TOKY H3BewrTajHor nepuosa. OBe MpoleHe M MpPEeTNOCTaBKe Cy 3aCHOBAHE Ha
NPETXO/IHOM HCKYCTBY, Kao M pa3iM4MTHM HHpOpMauMjaMa pacrojioKMBHM Ha  JaH
cactap/batba (DMHAHCHJCKMX M3BeINTAja, a Koje Jedyjy peaJHO W pasyMHO Yy JaTHM
okonHoctuma. Ha Gasu oBux undopmaumja ce popmupa npernocraBka 0 BpeAHOCTH CpeCTaBa
u obage3a, Kojy Huje moryhe HenocpeaHo noTepauTH Ha Gasu apyrux uHdopmaumja. CteapHa
BPEIHOCT cpeicTaBa M obaBe3a MOXKe J1a OACTYNa O/ BPeJHOCTH KOja je MpoLemheHa Ha OBaj
HA4MH.

[Ipouene, ka0 ¥ NPETNOCTaBKE HA OCHOBY KOJHUX CYy MpPOLIEHE W3BPLUEHE, Cy MPeMET PeAOBHHUX
nposepa. Pesuaupane pauyHOBOJCTBEHE IpOLIEHE Ce TpUKa3yjy 3a MEepHOA Y KOjeM cy
peBHMpaHe, y ciy4ajy /1a NpoLeHa UMa YTHIIA] CAMO Ha JIaTH NEPHOJ, MM 33 MEPHOA Y KOjeM
Cy peBuaupane u 3a Oyayhe nepuoje, y ciyuajy a peBuanparse yruye Ha tekyhu u Ha 6yayhe
nepuoje.

Uudopmaumje o obnactuma Koa KOjUX je crereH npoueHe Hajsehu M Koje MOry Mmartu
Haj3HauajHUjK eeKaT Ha M3HOCE NpH3HaTe Y PUHAHCH]CKHM H3BELITajHMa AreHuUMje, AaTe Cy Y
OKBHpY caenehux HanomeHa:

e KopucraH Bek Tpajarba HEKpETHHHA, NOCTPOjeHba U Onpeme,
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PeryiaTopHa areHumja 3a eJIeKTPOHCKe KOMYHHKACH]e U MOMTAHCKe yciyre,
beorpan

Hanomene y3 (hunancujcxe uzeewmaje 3a 2018. 200uny
O6e3speherbe BpeAHOCTH He(PUHAHCH]CKE HMOBHHE,
O6e3Bpelerse noTpakuBama 0J1 Kyrnata 1 OCTa/luX NoTpaKuBaiba,
Pe3epBucarba 10 OCHOBY CY/ICKHX CIIOPOBA,
[len3uje n ocTane HaKHajE 3anocJieHUMa

3. TIPEIJIEJI 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA

PauyHOBO/ICTBEHE NOJIMTHKE aTe y HACTABKY AraHlMja KOH3MCTEHTHO MPUMEHYjE y CBUM
MEePHOIMMA NPE3EHTHPAHUM Y OBHM T10jeIMHAYHMM (PMHAHCH]CKHM M3BELUTAjUMA.

3.1.Haue10 cTa/HOCTH NOCI0Baba (“going concern®)

MDUHAHCHjCKM HM3BEIITAjH Cy NPUIPEM/BEHH Y CKJIAly €a HAueslOM CTAJIHOCTH [0C/I0Bamba
(“going concern” KOHLENTOM), KojH moapasymesa na he AreHumja HacTaBUTH Aa mociyje y
jporneaHoj 6yayhHocTH.

3.2.1loc/10BHE IPOMEHE Y CTPAHOJ BAJIYTH

[Toci0BHE NMpPOMEHE y CTPAHO] BAJIYTH Cy NpepadyHaTe y JAHHApe Mo CpeireM Kypey BaayTe
yrepheHom Ha MehyGaHKapecKOM TPXKHIITY A€BH3a, KOJH jé BAXKHO HA JIaH TOC/IOBHE NPOMEHE.

MoHeTapHe NO3WLMje MCKa3aHe y CTPaHOj BadyTH Ha JaH OuiaHca cramba, npepavyyHare cy y
JMHape npema cpeameM Kypey yrBpheHom Ha melyyGaHkapckom TpKMIITY JeBH3a, KOJU je
BaKMO Ha JaH Ouinanca. HemoHeTapHe nosuuMje npepavyyHate Cy y JHHape rnpema cpeibhem
KYpCYy BajyTe KOjH je BaKHO Ha /1aH MOC/IOBHE MPOMEHE.

[T03MTHBHE M HEraTHBHE KypPCHE pas/MKe HacTaje 1o OCHOBY M3BplIeHHUX Mulaharba ¥ HariaTa y
crpaHuM cpejacTBuma muiahawa y TOKY OJMHE Kao M KypeHe pasjiMKe HacTaje MpHIMKOM
npeeohera cpeacTaBa M 00aBe3a MCKA3aHUX y CTPaHOj BayTH Ha JaH OuiaHca WCKasaHe Cy y
Gunancy ycrexa AreHiuMje, Kao NMpPUXOAW/PacXoiu M0 OCHOBY KypPCHHX pasjiika y OKBHpY
no3uuMje GUHAHCHjCKHUX NPHXO/a/pacxoa.

[orpaxkuBama y Koje je yrpaheHa panyTHa Kjiaysysa npepavyyHara Cy y JMHape 1o Cpe/ibem
Kypcy BadyTe KOjH je Bakuo Ha JaH Gunanca. [T03UTHBHM M HEraTMBHH e(eKTH HACTaIH MO
OBOM OCHOBY HMCKa3aHW Cy y Ounamcy ycnexa AreHuuje, Kao NMPUXOAW/PAacXoau O OCHOBY
edekara yroBopeHe 3alITHTE 0/l PH3HKA Y OKBUPY KaTeropuje 0CTajux NpHxo/a/pacxosa.

3BaHHYHM CPE/IbH KYPCEeBH 3HAUYajHUUX CTPAHHUX BaslyTa Cy:

Banyra 2018. 2017.
XD 104.9779 101.2847
YCA 103.3893 99.1155
EVP 118.1946 118.4727

3.3. Ynopeanu nojanu

Vrope/iHu Nnojialii OHOCHO MOYETHA CTarba MPEICTaB/bajy NoJaTKe caapikaHe y GHHAHCH]CKUM
u3BewTajuma 3a 2017. roauny.
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3.4. DHHAHCHjCKH HHCTPYMEHTH

Knacugpurayuja

Jlpywrreo knacudukyje cBoja dunHaHcHjcka cpeacta y cnenehe kareropuje: ¢puHaHCHjcKa
cpeactsa 1o ep BpeAHOCTH YHjH ce eekT npomeHa y dep BpeIHOCTHMA UCKa3yjy y Ounancy
ycrnexa, KpeJIiTH W NoTpakuBarba, (PUHAHCH]CKa CPe/ICTBa Pacrio/ioKHBa 3a MPOJIajy U CPeAcTBa
Koja ce apxke no poka nocneha. Knacudukaumja 3aBucu o cBpxe 3a Kojy cy (pMHaHCHjcKa
cpeacTsa npubapbeHa. PykoBoACTBO BpiM KJIacH(HKaUMjy CBOJUX (PUHAHCHJCKHMX TUIacMaHa y
MOMEHTY MHHIIMjATHOT NIPU3HABaIbA.

Ha nan 31. neuem6pa 2018. roaune Arenumja Hema puHaHcHjcKa cpeacTBa no ¢ep BpeaHOCTH
unju ce eekTH npomere y ep BpeAHOCTH HcKasyjy y Ouiancy yenexa.

11 ompasicusarsa

[Torpakupamwa ce cactoje 0 NOTpakMBama O/l Kyrnaua y 3eM/bH U MHOCTPAHCTBY M OCTAJIMX
MOTpakKMBakba.

[TorpaxkuBama 07 Kynaua Cy McKasaHa 1o (akTypHO] BpPeJHOCTH yMameHOj 3a oa00peHe
MomycTe, Ka0 M 3a MCMPaBKy BPEJHOCTH KOja je 3aCHOBaHAa Ha MPOLEHW HArUIaTHBOCTH
Noje/AMHAYHOr NOTpaKHUBama. Mcrnpaska BpeHOCTH ce OPMHpa 3a OHA MOTPaKUBaba 3a Koje
nocroju objekTuBaH a0Ka3 jaa cy obe3spelieHa, OHOCHO 3a KOja PYKOBOACTBO AreHLHje
npolekbyje J1a Ce He MOTY HAIJIATHTH Y MYHOM M3HOCY, M MCTa Cé €BMJIEHTHpa Kao pacxod y
OunaHcy ycnexa nepuoja Kaja je npoLeHa U3BplieHa.

T'omosuna u 20mosuHcKu exeueaIeHmu

V OGunaHcy TOKOBAa TOTOBMHE [0 TOTOBHHOM M TFOTOBMHCKMM EKBHBAJICHTHMA ce
nojipasymeBajy roropuHa y 61arajHu, CpeicTBa Ha pauyHuMa Ko Yrpase 3a Tpe3op.

QDunancujcka cpeocmea xkoja ce opace 0o docneha

Ha nan 31. neuembpa 2018. roaune Arenumja Hema pUHAHCH|CKA CpeACTBAa KOja ce ApiKe 10
nocneha.

Ipusnasarwe Qunancujckux cpeocmasa

Kynopuna wuam npoaaja  (MHAHCHjCKOr  CpeacTBa ce  eBMAeHTHpa  Kopuuihemwem
pauyHOBO/ICTBEHOr 00yXBaTama Ha JIaTyM Cajl/iupatba TpaHCcakLuje.

IIpecmanax npusnasarea unancujckux cpeocmasa

JlpymiTBO BpIIM MCKH-MKEHE (DMHAHCHJCKOT CPE/ICTBA Kaja NnpaBa Ha NPWIUB FOTOBMHE MO
OCHOBY TOI CPe/ICTBA MCTEKHY WM Kaja Ta mpasa npeHece Ha apyrora. CBako MpaBo Mo
NpeHeTo] (PMHAHCH|CKO] AKTHBH, KPEMPAHO WM 3a/ipikaHo 01 cTpaHe JlpyiuTBa, npusHaje ce Kao
noceGHO cpeAcTBO MK obasesa.

Obeszepehere gunancujckux cpeocmasa

Arenumja obpauyHaBa oOe3peherse CyMIHMBHX TNOTPaKMBabha Ha OCHOBY TPOLIEHEHHMX
ryburaka Koju HacTajy, jep Kynuu uucy y moryhaoctu aa usepuie tpaxkena mnahama. V
npouenn oxarosapajyher uszHoca ryburtka oa obesspehuBama 3a CyMibMBa MOTpaKHBamba,
AreHiMja ce 0c/iamba Ha CTapoCcT NOTPaKMBakba, PaHHje HCKYCTBO ¢a OTIMCOM, OOHUTET Kynaua
¥ npomene y ycaouma niahamwa. OBo 3axTesa npoleHe Be3aHe 3a Oyayhe noHaiame Kynaua
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TMe m3a3pane Oyayhe Haruiate y rotoBunu. CTBApHH HWBO NOTPaXKMBaa Koja cy Haruiahena
MOJKE J1a Ce pa3iMKyje OJ1 MPOLEHEHHX HUBOA Harularte, WTO MOKE MO3UTHBHO MJIM HEraTHBHO
J1a ce 0/Ipa3u Ha pesyJiTaTe Moc/oBama.

Cpa noTpak1Baiba 3a Koja ce NMpOLEHH J1a Cy HeHansaTuea, GopMHpa ce UCTIPaBKa BPEJHOCTH Y
MYHOM M3HOCY JIOCTIeNINX, @ HeHarlaheHuX NoTpakK1Batba.

OyKy O MHIAMPEKTHOM OTIHCY, OJAHOCHO MCIPaBLM BPEJHOCTH MOTpakKHBamba O Kynaua
NpeKo pauyyHa UCTIpaBKe BPEHOCTH I0HOCH YTIpaBHU 0160p AreHumje.

JlupekTaH OTNHMC MOTPaKMBAWa O Kynalla ce BpLIM M0J YCJIOBOM Ja Cy TNOTPaKHBaiba
npeTxoHo Guia yKibydeHa y npuxoje AreHluje, /a je NoTpaKuBame y KibWrama AreHuuje
OTIMHCAHO KA0 HEHAIUIaTHBO M Jla AreHuMja HHMje MOIJIa Jla HAIuIaTH MOTPaKHUBaHE CYIACKHM
nyrem. OIyKy O AMPEKTHOM OTNHCY NOTPAXKMBAa O] Kynaua A0OHOCH Ynpasuu oabop
AreHuuje.

Obaseze uz nocio6arwa

OGasese npema a06aB/bauuma M octajie obaBese U3 MOC/IOBaka BPEAHYjY C€ MO HOMHHAJIHO]
BPEIHOCTH.

3.5.Hemartepnja/ina yjarama

Hematepujasina ynarama Cy HEMOHETapHa Cpe/CTBa (He MpeACTaBibajy ONMIUbMBA (U3MUKA
Cpe/CTBa) Kao IWITO Cy JIMLEHLE, PadyHOBOJACTBEHH CO(DTBEpH, yjarawa y pasBoj HOBHX
npousBosa, mpoueca M ypehaja, ayTopckux mpasa M Apyro. 3a oBa CpeiCTBAa MOCTOJH
seposaTHoha s1a he y mepuoay JAyKem OJ1 je[IHe rOAMHE reHepHucaTH eKOHOMCKE KOPHMCTH y
M3HOCY KOjJH npematityje TPOIIKOBE.

Hematepujanua ynarama ce BpeaHyjy 1o HabaBHOj BPEJHOCTH MM LEHH KowTawa. HakoH
MOYETHOr TNpH3HABAIba, HEMATepUjaiHa yjarama ce MWcKasyjy no HaGaBHOj BpPeAHOCTH
yMaeHOj 3a HCTIPAaBKY BPEHOCTH M ryOuTke ycien obesspehera.

HaknaziHu TPOLIKOBH MO OCHOBY YJjlaraka y HeMaTepujaiHa yjlaramba ce MOry KanuTalu3oBaTH
caMo y ciiyuajy kKaja ce Mory ouyekusath Gyayhe eKOHOMCKE KOPHCTH OJ1 CPECTBa Ha Koje ce
oHu oaHoce. CBM OCTaNM TPOLIKOBH MPEICTAaBIbajy PACX0/1 NEpPHO/Ia Y KOjeM Cy HaCTalu.

OGpauyH amMOpTH3allMje HEMATePHjATHUX yjlarama MoYMibe O/l HAPEHOr Mecela y OIHOCYy Ha
Mecell Y KOjeM je HeMaTepHjallHO yJarambe pacronokuso 3a ynorpedy. OcHosuily 3a obpadyH
amopTu3auMje YHHM HabaBHA BPEJHOCT yMameHa 3a NpeocTaiy, Pe3sHayaiHy BPEeAHOCT. AKO
npeocTana BPeAHOCT HUje MATEPHjAIHO 3HAYajHa, HE y3uMa ce y 003up NMpuankom obpavyHa
amMopTH3alMje, OJHOCHO He yMaibyje OCHOBHILY 3a amopTusaumjy. Hemarepujaina ynarara
aMOpTH3Yjy ce TyTeM MPONOPLHOHAIHE METOJe y POKY O MeT roauHa, y3 kopuuhere
amopru3zatmone crone oa 20%.

MeToa aMOpTH3aLMje, KOPUCHH BEK W pe3n/lyasHa BPEJHOCT Ce MpOLEHYjy Ha Kpajy cBaKor
W3BELITAjHOT MEPHO/IA M Kajla je TO NOTPeGHO BPILIM Ce HHX0BA KOPEKLIHja.

3.6. HekperHuue, NocTpojema u onpema
HekpeTHuHe, MOCTpOjea M Onpema Hckasyjy ce 1o HabGaBHOj BPEIHOCTH YMameHOj 3a
aKyMy/MpaHy MCMpaBKy BpeaHocTH u rybutke yenen obezspehema. [louetHo wmepeise

HEKPETHHHA, MIOCTPOjerba W ONpeMe BPIIM ce 1Mo HabaBHO) BPEJHOCTH WIIM MO LEHH KOLITaba.
HaGaBHa BpeHOCT YKJbYHyje M3/1aTKe AMPEKTHO NPUIUCHBE Ha0aB/LEHOM CPE/CTBY.
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M3naum 3a HeKpeTHHHE, NMOCTPOjerba U ONpeMy ce NMpPHU3HAjy Kao CPeJICTBO aKo M CaMo ako je
BepoBaTHO aa he Oyayhe €KOHOMCKE KOPHMCTH MOBE3aHe Ca TUM CpEICTBOM MPUTHLIATH Y
AreHILIMjy ¥ aKO Ce M3JalM 3a TO CPEACTBO MOry noysaaHo meputH. Habake HekpeTHMHa,
MOCTPOjeha M ONpeMe TOKOM TOJMHE €BHEHTHpaHe Cy 1Mo HabaBHO) BPEAHOCTH KOjy YMHH
(akrypa no6assbaua ypehana 3a 3aBucHe TPolIKOBe HabaBKe W TPOLIKOBE J0BOhea cpeacTsa y
cTame (QYHKLMOHAIIHE NPUIIPABHOCTH.

CarnacHo yCBOJEHO] pavyyHOBOJCTBEHO] MOJMTHIM, HAa JaH OWiaHca CTama, PYKOBOJACTBO
AreHuuje aHaaM3upa BPEHOCTH MO KOJUMA Cy MNpHKa3aHa HeMmaTephjaiHa M MaTepHjaiHa
MMOBHHA AreHuMje. YKOIMKO MOCTOjM MHAMKAlLIMja Ja je HeKO CpeacTBo obe3spelheHo,
Ha/IOKHA/IMB M3HOC T€ MMOBHMHE Ce€ Mpolemyje Kako Ou ce yTBpaMo u3Hoc obe3speherba.
YKOMKO j€ HaJlOKHAIMBH M3HOC HEKOI CPE/ICTBA MPOLECHEH KA0 HUKHM O] BPEAHOCTH 10 KOjOj
je TO cpencTBO nNpHKasaHo, noctojeha BpeJHOCT TOr CpeACTBA Ce yMakyje 10 BHCHHE
HaJIOKHA/IMBE BPEIHOCTH, KOJy NpeacTaB/ba BpeaHOCT Beha 01 HETO mpojajHe BPEAHOCTH H
BpesiHocTH y ynotpebu. ['yburak 36or obesspelerba ce npusHaje y u3HOCY pazjiuke, Ha Teper
pacxoza.

AMOpTH3allMja HEKPETHHHA, NOCTpojera M onpeme obpayyHaBa ce MO MPONOPLHOHAIHOM
METOJly MPUMEHOM aMOPTH3AaLMOHUX CTONa Koje cy ozapelieHe Tako jaa ce HaGaBHa BpeaHOCT
HEKPETHHHA, MOCTPOjerba U ONpeMe aMOPTH3Yje Y jeIHAKUM FOANLIIBHM H3HOCHMA Y TOKY Beka
ynorpebe. AMopTu3alMja Cpe/CTaBa aKTHBMPAHMX Y TOKY roJuHe ce oOpauyHaBa Kajaa ce
cpeacTsa craBe y ynorpefy, OJHOCHO MOYEB O/1 HAPEAHOr Mecela Oj JaTyMa HabaBke Ha
HabaBHY BpPeJHOCT.

[Tpumersene crone amopTusaumje y Texkyhiem u nperxoaHom oGpauyHCKOM neproay cy:

[Tpouemwenu Bex ITpouemwenu Bek

Tpajama y Tpajama y

roJiMHama 2017 roauHaMa
Onwmce 2018%

%

S0joxra 34 Bpaons 4-8 12.5-25 4-8 12,525
JeNaTHOCTH
Motopha Bo3una 14.3-25 4-6.5 14.3-25 4-6.5
i bt ot 5-6 16.6-20 5-6 16.6-20
ypehaju
Enekrponcka onpema 7-10 5-14.29 7-10 5-14.29
Ocrana onpema 5-14.29 7-10 5-14.29 7-10
Hawmeluraj 8-10 10-12.5 12.5 8

OnpehuBame KOpPUCHOr Beka Tpajalba HEKPETHMHA, MOCTPOjelba M ONpeMe ce 3aCHMBA Ha
NPETXO/IHOM MCKYCTBY Ca CIMYHHM CPE/ICTBAMA, KAO ¥ HA aHTHLIMITHPAHOM TEXHHYKOM Pa3Bojy
¥ POMEHaMa Ha Koje yTHue BEJIMKH Op0oj eKOHOMCKHX WIIH MHIAYCTPH]CKHMX (hakTopa.

31
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3.7.3ammxe

3anuxe cy npupyvHU marepujan uam nomohHa cpeacraBa Koja ce Tpolle NpUIMKOM 00aBsbama
nocyiioBa AreHuuje. 3anuxe odyxsarajy:
® OCHOBHM M nomohHM MaTepujan (KaHUENapHjCKH M XWUTMjEHCKH MaTepujajl, Marepuja
HabaBJbeH 3a norpebe Kade-KyXume U Apyru nomohHu Marepujan );
® ajaT ¥ MHBEHTAP KOJHU Ce€ Yy LIE/IMHU OTIHCYje Y MOMEHTY JaBaia Ha Kopuiuhemwe (kao
LITO Cy CUTAaH UHBEHTAp, ayTo ryme U ambanaxa);
® JlaTe aBaHCeE 3a 3aJMXe.

3anuxe ce Mepe 1o HaOaBHOJ BPEJAHOCTH MM LIEHH KOLUTabA.

Tpomkosu naGaske 3anmxa oOyxpatajy: HabaBHy leHy, nopese, yBO3HE M Jpyre AaxOuHe
(OCHM OHMX KOJM Ce€ MOTY HAaKHAJHO MOBPATHTH O/l MOPECKHX BJACTH), TPOLIKOBE MPEBO3a,
MaHMIyJIaTHBHE TPOLIKOBE W JIpyre TPOUIKOBE KOjH C€ MOTY JAMPEKTHO MPHUIMCATH CTHLAY
rOTOBMX MpoM3BOJIa, MaTepujana 1 ycayra. [lonycru, pabatu u apyre ciimune cTaBke 0/y3UMajy
ce npu yTBphuBamy TpolikoBa HabaBke.

OGpauyH yTpollKa 3a71uxa MaTepHjaia, BpLIK ce 110 METO/IM MojeIMHaYHOr HaGaBHOT TPOLLKA.
Ha kpajy cakor U3BewITajHOr NEpPHO/A OLCHYjE Ce J1a JIM je Ha 3a/MXaMa yMarmbeHa BPEIHOCT,
OJIHOCHO /1a JIM je KHMIOBOJACTBEHAa BPEJHOCT y MOTIYHOCTH MoOBpaThBa (Ha npumep, 360r
owrrehera, 3acTapesiocTH WK Naja MpoAajHUX lieHa). AKO je CTaBku (MM rpynM CTaBKM)
3a/lMXa yMareHa BPEe/IHOCT 3aXTeBa Ce /1a ce Mnpu3Ha rydurak 300r ymamerna BpeHOCTH.

3.8. Hakuaje 3anocjieHuma

Kpamxopoune OGeneuyuje 3anocienux - nopesu u OORpUHOCU 3a 06AGEIHO COYUJAIHO
ocuzyparse

VY cknaay ca nponucuma Koju ce npumerbyjy y PenyGinum Cpouju, Arenumje je o6aBesna ia
ynaahyje nonpuHoce pasHum apxkaBHMM (GOHIOBHMA 3a coumjanHy 3awtuty. Ope oOasese
YK/by4yjy JOMPUHOCE HA TEPET 3aroc/eHHX W Ha TepeT MOC/i0NaBLAa y M3HOCMMAa KOjH ce
oOpauyHaBajy NpHMEHOM 3aKOHOM MPONMCAHMX CTOMa. AreHuMja MMa 3aKOHCKY obaBe3y Ja
u3BpLIK 00ycTaBy 0OpauyHaTHX JI0NpHHOCa M3 OpyTO 3apaja 3anoc/IeHUX U Ja 3a IbHXOB pauyH
M3BpIIK NpeHOC O0YCTaB/bEHMX Cpe/icTaBa y KOpHUCT oaroBapajyhux apxkaBHuX (oHIOBa.
JlonpuHocu Ha Teper 3anocieHUX M Ha TepeT MOCI0JaBLA KibHXKe Ce Ha TepeT TPOLIKOBAa Y
Mepuo/ly Ha KOJU Ce OIHOCE.

[To ocHoBy 3akoHa O ymamery HETO MpUXoja auLMMa y jaBHoMm cektopy (,.Ci.rnacHuk PJI
Opoj 108/13), AreHumja cBakor mecena npuinkoM ofpauyHa 3apaja 3a 3anocjieHe pajaHHUKe
obpauyHasa, obycrassba u ynnahyje Ha nponucanu ynnathu pauyH Byyera PenyGiunke CpGuje
Pa3IMKy 3a YIulaTy 3a CBAaKO JIMLIE 3aM0C/IeHO Y AreHUM]H.

AreHumja je Ha OCHOBY 3aKOHa O NpodecHOHAIHO] pexabHINTaLMjK W 3anolLbaBatby 0coba ca
unBasmauretom (.Carnacuuk PC* Gpoj 36/09) w [IlpaBunumka o HauuHy npaherma
u3BplIaBama obape3a 3anouubaBamba 0coba Cca MHBAIMAMTETOM M HAYMHY JIOKa3MBaMba
u3Bpliasarba Te obasese (,.Cn.rnachuk PC* Gpoj 33/10) y oGase3u (Ha ocHoBy 6poja
3aM10C/ICHHX pa/IHMKa) /1a UMa Hajmabe 3 (Tpu) ocobe ca MHBAIMANTETOM Y PaJHOM OHOCY MJIH
Aa ydecTByje y (puHaHcHpamwy ocoba ca MHBAJIMIAMTETOM YIUIATOM CpeACTaBa Koja Nnpunanajy
byuerckom ¢ouny 3a npodecuonanny pexabuiauTauMjy W 3anounbaBame ocoba ca
MHBAJIMIUTETOM.

l'ope HaBenenu uspauu koju ce ymnahyjy y byuer PenyGnuke Cpbuje y ¢unancujckum
M3BECTAjUMa Cy UCKA3aHH KPO3 HeMaTepHjaiHe TPOLIKOBE.
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Jlyeopoune benedpuyuje 3anocienux - obasese no 0OCHOGY OMNPEMHUHA U Jyourapnux nazpaoa

V cknany ca [pasunanukom o pany, AreHija je y o6aBesu jia HCIUIaTH OTTIIPEMHHHE NPHIMKOM
O/1acKa y MEH3Mjy y BUCHHHM TpH npoceune 3apaje y PenyGanum Cpbuju (npema nocseamwem
06jaB/bEHOM MOJATKY peryOJIMUKOr OpraHa Ha/UIeXkKHOr 3a MOC/IOBE CTATHCTHKE) WK Y BUCHHH
TPH npoceyHe MeceuHe 3apaje ucriahese y AreHumju y npeTxoaHux 12 meceun win y BACHHH
TPH TpOCEeYHe MeCeyHe 3apaje KOjy je 3anoc/eHH 0CTBapHO y NpeTxonHux 12 meceuw, Kako je
MOBOJbHHU]E 3a 3aMOCJIEHOT.

Arenumja takohe, y cknaay ca [IpaBuiHMKOM O pajy, MOXKe HCIUIATHTH jyOWaapHy Harpaay
MOBOIOM jyOWJIapHMX rOAMHA paja y AreHUM|H WM NPHroJaH MOKJIOH Ha OCHOBY paaHOr
craka y AreHumju (1MoJ HaBpLICHOM TFOJMHOM paja MojpasymeBa Ce IyHa rojMHa paaa
pauyHajyhu 0/1 1aHa 3aCHMBaba PaiHOT OJIHOCA) U TO:

- 3a 10 roauuHa pana:

- 3a 20 roauna pana:

- 3a 30 roauHa pana;
y BPEHOCTM M Ha HAauMH Koju ce ytBphyje omiykom aupekTopa AreHumje, y ckiaay ca
DUHAHCH]CKMM TUTAHOM ATeHLHje;

OGpauyH ¥ MCKa3MBambe JYropouHux obaBesa 1o OCHOBY OTMPEMHMHA M jyOWIapHMX Harpaza
u3spuieHo je kopuinhermeM MeToaa canauiimbe BpeaHOcTH OyayhMX OYeKHBaHMX HCIUIaTa.
Byayhu na ce paam O AyropovyHMM HakHajama 3anocjieHMMa, a He O HaKHajamMa HaKoH
npecTaHka paJHoOr OJHOCA, AKTYapeKu A00MUM M ryOMLIM, Ka0 M TPOUIKOBM NpPETXO0aHe ciayxbe
npu3Hajy ce y LEJMHW Y NMEpHOAy y KOMe HacTaHy. AreHuuja Hema jozatHux obasesa 3a
HAKHAa/Ie 3aroceHMa 110 OBOM OCHOBY.

AreHIMja HeMa CONCTBEHE MeH3MOHe (DOHIOBE HUTH OMIIMjE 3a MCTLIATE 3aroC/ieHHMa Y BHIY
aKuuja ¥ 110 TOM OCHOBY HeMa HeHTH(rKoBaHHX 06aBe3a Ha naH 31. neuem6Gpa 2018. roause.

3.9. PesepBucama

Pesepeucame ce npu3Haje y OWaHCy CTaiba Yy MOMEHTY Kaja AreHLMja MMa MNpaBHY WM
crBapHy obaBe3sy Hactajly Kao pesyiaTar npouuiux jorahaja m kama je sepoBatHo aa he
noaMuperse obaBese 3aXTeBaTH OJUIMB CPE/ICTaBa C EKOHOMCKHM KOPHCTHMA.

3.10. Kanwuran

Kanutan Arenumje o0yxOBata OCHOBHHM KanuTal MO OCHOBY Yy/eja OCHMBaya, Heyrsahenu
YIUCAHM KaruTaJl.

3.11. TIlpuxoan

AreHumja ocTBapyje MpUXoJe Mo OCHOBY HakHaza 3a 00aBsbabe JEJaTHOCTH €JEKTPOHCKHMX
KOMYHHKALIM]a Y CKJIajly ca 3aKOHOM O eJIeKTPOHCKMM KOMYHHMKalMjama, 3aKOHOM O HakHajiama
3a kopuuherwe jaBuux ao06apa, [IpaBHIHUKOM O OMIITHM yCI0BMMa 3a 00aBbarbe J1€1aTHOCTH
€NEKTPOHCKUX KOMYHMKauMja 1o pexkumy omurer osnamhemwa, oanocHo IlpaBuiHukom o
BUCHHH HaKHa/a 3a 00aBJbarbe /1e1aTHOCTH e/IEKTPOHCKMX KOMYHMKALIMja U Ha OCHOBY HaKHaje
3a Mpy’Kame MOIITAHCKMX yciayra a y ckiaay ca IlpaBuanukom o yrephuBarmy Tpouikosa 3a
M3/1aBarbe I03BOJIA U IOJIMLIHE HAKHA/IE 3a 00aB/barbe NMOITAHCKUX yCayra.

[Ipuxoam Cy OCTBApeHH HA OCHOBY HM3/laBarba JHLEHLM 3a MOOWIHY M (MKCHY TenedoHujy,
aozena ao3zeona 3a kopuihemwe Hymepaiyje Gpojera onepaTopuMa Ha HEJIMCKPUMMHATOPCKO]
OCHOBM, jozene v kopuuihewa paano-GppekBeHIMja, W3aBama MOTBpPAA O YyCarjameHOCTH
paavo onpemMe W TEJICKOMYHHKAllMOHE TEPMHUHAIHE OrnpeMe ca MNponucaHuM TEXHUYKHUM
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3axTeBuMa. Jleo OBMX NPUXO/a YMHE U CPE/ICTBA 01 HAKHA/a 3a 00aB/balbe MOLITAHCKHUX YCayra
M HAKHa/a 3a W3/1aBarbe J103B0J1a 3a 00aB/babe MOWTAHCKUX YCIIyra.

Dunancujcku npuxoou

MdunaHcujcku npuxoan o0yXBaTajy mNpWXoje O] Kamara, KyPCHMX pa3jiMKa, W OCTaju
(DMHAHCH]CKHM MPUXO/H, OCTBAPEHH M3 OJIHOCA Ca MPaBHUM JIMIIUMA.

[puxoan ox Kamarta ce, y CKJajly ca Haye/loM Y3pOYHOCTH, Npu3Hajy y OunaHcy ycnexa
nepHo/ia Ha KOjH €€ OJIHOCE.

Ocmanu npuxoou

Octanu NpUXOAM YMHE MPUXOAH OCTBAPEHH MPUHYJHOM HAIUIATOM WM KaMara M Cy/ACKHX
M3BpILCH:A.

3.12. Pacxoau

Pacxoau ce npusHajy y Guiancy ycnexa 1no Havesly y3pOYHOCTH MPUXO/la M pacxo/la OJIHOCHO
Ha 0OpavyHCKOj OCHOBH M YTBphYjy ce 3a nepuo Kaja cy HacTalu.

Iocnoenu pacxoou

[MocnoBHu pacxoau oOyxBaTajy TPOIIKOBE YC/IOB/bEHE CTBApameM MNpHXoJa O rMpojaje M
VKJby4yjy HabaBHY BpeaHOCT npojarte pobe, TPOUIKOBE MaTepujana, ropusa M eHepruje, 6pyro
3apajie, TPOLIKOBE aMOpTH3allMje W yciuyre npyxkeHe oa crpane tpehux nuua. Ilocnosuu
pacxoau oOyxBaTajy W OMNUITe TPOLIKOBE KA0 IITO Cy TPOLIKOBH 3aKyna, MAapKeTHHra,
OCHMIyparba, IUIaTHOI MPOMeTa, NMope3a U OCTaIM TPOIIKOBH HacTanu y Tekyhem oGpauyHckom
nepuoy.

Dunancujcku pacxoou

MuHAHCH]CKM pacxoau o0yxBaTajy pacxojie 1o OCHOBY Kamara M KypCHHMX pa3jiMKa M ocTaie
(mHaHCH]CKe pacxoie.

Ocmanu pacxoou

V OKBMpY OCTAJIMX pacxoja HCKa3aHW cy ryOMUM MO OCHOBY MpojJaje M pacXo/0Bara
HEKPETHHHA, TOCTpOjerba M ONpeMe M HeMaTepHja/HUX yJjaramwa, ryoulUM 1o OCHOBY
pacxojoBama, ry0MuM O npojaje MaTepHjana, MamKOBH, PacXoa¥ MO OCHOBY edekara
YrOBOpPEHE 3aLITHTE O/1 PU3HKA, PACXO/IM MO OCHOBY JIMPEKTHHUX OTIHCA MOTPaKMBakba, PACXO/H
no ocHoBy obe3Bpelierba MMOBHHE, HeraTMBHM e(eKTH BPEAHOCHMX YyckiaahuBama
HEeMaTepHja/IHUX yjlarawa, HEeKPEeTHHWHA, TM0CTpojerba, onpeme M OHOJIOIKMX CpeacTaBa,
JYTOPOYHMX M KPaTKOPOYHMX (DMHAHCH]CKMX IUlacMaHa, 3a/luxa, XapTHja O BPEAHOCTH H
MOTPaKHUBaba y CKJIA/y ca pa4yHOBOJCTBEHOM MOJIUTHKOM AreHLuje.

4. YIIPABJbAIbE ®PUHAHCHJCKHUM PHU3UIITUMA

AreHumja je y CBOM pPEIOBHOM TMOC/IOBakbY Yy passivuuTOM OOHMY H3/I0KeHO oapeheHum
(hpUHAHCH]CKHM pU3HLIMMA.

Vnpasbare pH3MUMMA Y AreHUMjH je YCMepeHO Ha MWHHUMH3Hpambe MOTeHLMjaTHUX

HEraTMBHMX YTHL[@ja Ha (UHAHCHJCKO CTalke M Moc/ioBabe AreHUMje Yy CHTyalMju
HEeNpeABHIMBOCTH (PUHAHCH]CKUX TPIKHLITA.
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4.1.Kpeaurnn pusuk

KpeauTHu pu3MK je PH3MK HacTaHka (MHAHCHjCKMX ryOMTaka AreHuMje Kao pesyiarar
Kallllberha KIMjeHaTa WM Jpyre YroBOpHE CTpaHe Yy HW3MHUpPHBalby YroBOpHMX obasesa.
KpeauTHH pU3MK ce MPBEHCTBEHO Be3yje 3a M3JI0KEHOCT AreHUMje Mo OCHOBY FOTOBHHE H
rOTOBMHCKMX €KBHBAJICHATA M NOTPAKHBAHA 01 NPABHUX U QU3MYKMX JIMLIA.

AreHiMja je W3J10)KeHa KPeANTHOM PH3HKY U 006e306ehere 0/1 KpeAUTHOr pU3HMKa YCIIOCTAB/bEHO
je npeay3numarbem oapelieHux Mepa M aKTHBHOCTH Ha HUBOY AreHlMje. AreHIMja uMa 3HavajHy
KOHLUEHTpalMjy KPEAMTHOr pU3MKa y Be3M ca notpaxkuBamwhma. Kopucre ce cnenehu
MEXaHM3MH HaruiaTe: penporpammuparse ayra, yTykerwa, BaHCY/ICKa NopaBHaba M 0CTalo.

Ha nan 31. peuemGpa 2018. roaune AreHumja pacrosake rOTOBMHOM M TOTOBMHCKHM
ekBuBaJeHTUMa y yKynHoM n3Hocy oa PCJl 1.916.489 xwmwana (31. neuembap 2017. roaune:
PCJ1 1.906.350 xuybaja), WTO MO MPOLEHHU PYKOBOJCTBA MPEACTAB/bA MAKCUMAIHH KPEJMTHH
PH3HMK MO OCHOBY OBMX (DHMHAHCHjCKHX Cpe/ICTaBa.

Iompaoicusara 00 Kynaya

[loTpaxkuBarba O] Kynala OJHOCE Ceé Ha MOTPakMBaa O/l MPaBHUX M (PU3MYKMX JiMLA 1O
OCHOBY M3/1aTHX pelleba.

MakcuMaiHa M3/10)KEHOCT AreHLInje M0 OCHOBY KPeJAMTHOI PU3HKa 3a NOTPaKMBamba 0/1 Kynata
no reorpad)ckuM pervoHnuma aara je y caenehoj rabenn:

V xumanama PCJ{ 2018 2017
Kynuu y 3emibu 40,928 200,159
Ykynuo 40,928 200,159

Henpaexa epeonocmu

CrapocHa CTPYKTypa MOTpaKMBakba 0/1 Kyrialia Jlata je y HapeaHoj Tabenu:

V xumanama PCJI Hcnpaska BpeHOCTH

Henocnena notpaxusama 40,928
Jlouma oa 0 10 30 aana A
Jloumwa on 31 no 60 nana ~

Jlouwa o1 61 10 90 nana 269
Jloumwa o1 91 no 120 nana 918
Jloumwa on 121 no 360 nana 2,345
Jlouwa npeko 360 nana 199,681
Ykynuo 244,141
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[TpoMeHe Ha MCNIPaBLM BPEHOCTH MOTPOKUBaA O/1 KyTalia 1aTe Cy Y HapeaHoj Taben:

V xupanama PCJ1 2018
Crame 1. janyapa 191.243
Texyha ucnpaska 23,940
Kopekuuja ucnpaske (9,285)
Hannahena ucnpapibeHa noTpakuBama (2,686)
Crame 31. neuembap 203.212

5. TPUXOJU O IMPOJAJE IMTPOU3BOJIA U YCIIYTA

V xuwanama PCJ1 2018 2017
[Tpuxoau oA npojaje NpousBoia U yeiayra Ha aomahiem

TPHKHUILLTY - 1,967,962
Ykynuno - 1,967,962

Arenumja je Tokom 2018. roauHe npoMeHWsIa HauMH E€BHICHTHpAlba MpPUXO/a O OCHOBHE
JENaTHOCTH W MOMEHYTE MPUXOJIE je eBHIEHTHPAIa HAa pavyyHy OCTaJWX MOCJIOBHUX MPHUXOAA,
yMecTo Kao 10 Taja, Ha kouty [lpuxoma on npojaje nopussoga M yciayra Ha Jomahem

TPHKHUIUTY.
6. TIPUXOJIU OJ1 MPEMHUJA, CYBBEHIIUJA, JOTAIIMJA U TOHAILIUJA

VY xumpanama PCJ] 2018 2017
[Tpuxoam oa npemuja, cyOBeHIIMja, J0TalM]ja, perpeca,

KomreH3aumja v nospahaja nopeckux aaxOuna 128 -
YKynuo 128 -

7. JAPYI'M NOCJIOBHHU NMPUXO/IU

V xupanama PCJ] 2018 2017
OcTaiy NocJIOBHU NPUXO/IH 1,941,318 4
Ykynuo 1,941,318 4
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8. TPOUKOBH MATEPHUJAJIA U EHEPT'MJE

V xusmanama PCJ] 2018 2017
TpowikoBH ocTasior MaTepujana (pexujckor) 6,561 11,179
TpoluKoBH rop1Ba U €HEpruje 11,210 10,598
TpOUIKOBHM je/IHOKPATHOI OTIHCA a/laTa U HHBEHTapa 1,431 -
Ykynuo 19,202 23701

9. TPOHIKOBH 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIU JINUHU PACXO/IU

VY xubanama PCJJ 2018 2017
TpowkoB# 3apaja u HakHaja 3apaja (GpyTo) 221,233 209,422
TpouKoBH nope3a U JIONPHHOCA Ha 3apajie ¥ HaKHa/e

3apajia Ha TepeT nocjaoaasua 39,643 37,495
TpouKoBK HaAKHA/A 110 YTOBOPY O NPUBPEMEHUM H

MOBPEMEHHUM IOCIOBUMA 7.401 -
TpoukoBu HakHaa GPU3HYKHUM JIMLIMMA 110 OCHOBY

OCTaJIUX yroBopa 2,380 6,549
TpowKkoBH HaKHA/A IMPEKTOPY, OAHOCHO YWIaHOBUMA

OpraHa yrnpasjbarba ¥ Haa30pa 4,552 4,828
OcTajiy JIMYHU pacXo/y ¥ HaKHaj1e 18.184 22.984
Yrynuo 293,393 281,278

10. TPOLIKOBH ITPOU3BOHUX YCIIVIA

VY xupanama PCJJ 2018 2017
TpolKOBH TPAHCNIOPTHHUX yCiIyra 9,673 11,249
TpoukoBu yciyra ojip;kaBarba 55,032 35,791
TpouwkoBH 3aKynH1Ha 74,665 71,792
TpouwkoBH pexiame H nponaraszie 2477 =
TpoLIKOBH OCTANMX yCiIyra 5:713 18.139
YKynuo 147,260 136,971
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11. TPOIKOBH AMOPTU3AIIHJE

VY xumanama PCJJ 2018 2017
TpolukoBu amopTH3aluje 139.475 133,313
Ykynuo 139,475 133,313
CrpykTypa TPOIMIKOBA AMOPTH3ANHK]E
VY xwwanama PCJ| 2018 2017
TpoukoBu amopTH3aumje:
- HeMaTepHjajiHa yjaratba 29,989 5,306
- HEKPETHHHE, MOCTPOjeba U onpeMa 109,486 128,007
YKynuo 139,475 133,313
12. TPOUIKOBHU AYI'OPOYHUX PE3EPBUCAIHA
VY xuwpagama PCJ{ 2018 2017
PesepBucaiba 3a HakHajzle U ipyre OeHeduimje 3anocaeHnx 4,168 -
OcTana pesepBucamba 91,276 -
Ykynuo 95,444 -

V cknany ca Onesbkom 28 MCOU 3a MCIIT — Tpumarba 3anocieHuX AreHuMja je W3BplimMia
pesepBucaba 3a OTIPEMHHHE M0 OCHOBY OJUIACKa 3alOC/EHHX Yy PEIOBHY MEH3HMJYy M TOM
NPWIKMKOM y GHIAHCY ycrexa HeKasasia pacxojie 1o OCHOBY M3BPLICHMX pesepsucarba 3a 2018.

rOJAMHY.

CTpyKTYypa OCTAJINX AYTOPOYHHX pe3epBHCcaba

VY xumanama PCJ] 2018 2017
OcTana Qyropo4Ha pe3epBucaba:

- pe3epBHUcaba 3a CY/CKE CropoBe 91,276 -
YKynHo 91,276 -
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13. HEMATEPHJAJIHU TPOIIKOBH

V xuspanama PCJ] 2018 2017
TpomKoBH HENMPOU3BOAHMX YCiIyra 67.062 66,180
TpouwKOBH penpe3eHTalmje 2,922 2.358
TpowKOBH MpemMHja OCUTyparba 2,943 2,220
TpoiuKkoBHM niaTHOT NpomeTa 1,333 1,071
Tpowkoex wianapuHa 3,081 -
TpolukoBu rnopesa - 1,087
OcTanu HeMaTepHjaIHH TPOIIKOBH 42,785 24,985
Yrynuo 120,126 97,901

14. ®PUHAHCHUJCKH ITPUXO/ A

V xumanama PCJ] 2018 2017
[Tpuxoau o kamata (oa Tpehux sinua) 2,758 -
[TosuTuBHe KypcHe pasnuke (npema Tpehum auimma) 66 50
[Tpuxoau no ocHOBY edekara BayTHe Kiay3syiie (npema

TpehuM JuLnuma) 8 -
Ocranu pUHAHCH]CKH NPUXOJH 2.262 48
YKynuo 5,094 98

15. ®PUHAHCHUJCKH PACXO/IU

V xuspanama PCJL 2018 2017
Pacxoju kamara (npema tpehinm auumuma) 7 19
HerartusHe kypcHe pasiauke (npema tpehum auumuma) 132 46
Ykynuo 139 65

16. TIPUXO/IU O/1 YCKIIABUBAIA BPEJJHOCTH HMOBHUHE

V xumanama PCJI 2018 2017

[Tpuxoam oa yekaahuBarmba BPeJIHOCTH NOTPaKUBarba U
KPaTKOPOYHHX (PMHAHCH]CKUX MlacMaHa 2,470 -

Yrynuo 2,470 -
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17. PACXO/IH O] YCKIABHUBAIA BPEJJHOCTH UMOBHUHE

VY xumanama PCJ

O6e3Bpehere noTpakuBarba U KPATKOPOUHHX
(huHaHCHjCKHX TIacMaHa

Yrynuo

18. OCTAJIM ITPUXO/IU
V xuspanama PCJ1
Jlo6uum oa npojaje HeMaTepujasiHe UMOBHMHE,
HEKPETHHHA, NMOCTPOjerba U ornpeme
JloGuum oa npojaje marepujana
[Tpuxoam o1 ykuaamwa 1yropoyHUX U KPaTKOPOYHUX

pe3epBHcamba
OcTajnn HeNnOMEHYTH MPHXOAH

YKynuo

19. OCTAJIH PACXO/JHU
V xupanama PCJ{
OcTanu HeNnOMeHyTH pacxoan

O6e3Bpelere HemaTepHjaiHe UMOBHHE
OGe3Bpeherbe HeKpeTHHHA, MOCTPOjetba U OnpemMe

Ykynuo

20. HETO JOBHUTAK ITOCJIOBAIA KOJE CE OBYCTABJBA

V xumanama PCJ]

[Tpuxoam 1Mo OCHOBY MCMPABKM rpelaka 3 paHHjHuX
rojIMHa KOje HUCY MaTepHjaiHO 3HavyajHe

YKynuo
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21. HEMATEPHUJAJIHA VJIATAIbA

[TpoMeHe Ha HEMATEPHjATHHM yjiarakMMa Cy NpHKa3aHe y HapeaHoj Tabeu:

Codreepu 1 Ocrana
Ocrana HemaTepHjaiHa

V xumagama PCJL npasa MMOBHHA VKyInHO
HabaBHa BpeaHoCT

Crame Ha aan 1. janyapa 2018. 323,987 46,453 370,440
IToBehawa y TOKY rofiHHe 77,594 77,594
Oryhema n pacxos10Bama (47,494) (47,494)
Crame Ha 31. neuem6pa 2018. 354,087 46,453 400,540
AKYMYJIHPaHA HCTIPABKA BPEAHOCTH

Crame 1. janyapa 2018. 241,116 5,306 246,422
AmopTH3aunja 3a Tekyhy roanny 26,272 3,717 29,989
Otylhemwa n pacxo/loBama (47.494) (47,494)
Crame na 31. neuemopa 2018. 219,894 9,023 228,917
Caaammba BpeaHocT Ha aaH 31. neuem6bpa 2017. roanue 82,871 41,147 124,018
Canammba Bpeanoct Ha aan 31. neuembpa 2018. roaune 134,193 37,430 171,623

22. HEKPETHHUHE, MOCTPOJEILA U OITPEMA

HekperHune,

Ocrana :
nocTpojera ABaHCH

. OCHOBHa
[Toctpojera - monpemay  3a0C

VY xusmagama PCJL 1 orpema MPUITPEMH YKyInHo
HaGaBna Bpeanocr
Crame ua aan 1. janyapa 2018. 816,660 3,093 - 10,351 830,104
[Tosehamwa y ToKy roaune 145,196 - 248,122 - 393318
Pexnacu@«xaunja Ha aBaHce 3a : i - (10351) (10351)
HeMaTepujaiHy HMOBHHY
PacxoznoBama (20,596) - . - (20,596)
Crame na 31. qenemopa 2018. 941,261 3,093 248,122 - 1,192,476
AKYMyJIHpaHa HCIIPABKA
BPEAHOCTH
Crame 1. janyapa 2018. 487,157 - - - 487,157
AMopTH3auMja 3a TeKyhy roauny 109,486 - - - 109,486
[IpeHoc amopTH3alMje ca onpeme Ha (2360) 2,360 i $ X
ocrana OC
PacxojioBama (20,589) - - - (20,589)
Crame na 31. neuemopa 2018. 573,694 2,360 - - 576,054
Cajamma BpeIHOCT HA JIaH
31. nenemopa 2017. roaune 329,503 3,093 - 10,531 342,947
Cajamma BPeIHOCT HA 1aH
31. nenemo6pa 2018. roanne 367,567 733 248,122 - 616,422
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23. 3AJIUXE
VY xupanama PCJ] 2018 2017
[Tnahenu aBaHcH 3a 3aMXe U ycayre 11,507 567
YKynuo 11,507 567

Ca cramem Ha aaH 31. neuembpa 2018. roaune 3aaMxe Koje Cy jaTe Kao 3ajora 3a obapese
Arenunje uznoce PCJ1 11,507 xusbana (31. neuembap 2017: PCJI 567 naunapa).

24. TNOTPAJKHUBAIbA OJI KYITALIA

VY xumanama PCJ 2018 2017
Kynuu y 3eMsbu 40,928 200,159
Ykynuo 40,928 200,159

[Ipersien Haj3HA4YajHUjUX MOTPAXKHUBAKLA O/1 Kynaua jar je y ciaenehoj tabenu:

Y xumanama PCJL 2018 2017
1. Opuon Tenekom 18.909 16,326
2. JI1 Iocra Cpouje 3.807 3.674
3. CBb 2,631 -
4. Paaujyc Bektop 1,524 2,169
5. E LlomnyTepc 1,024 -
6. EXE Her 996 2,576
7. Beueycnpecc 100 718 651
8. TeneHop 605 -
9. IXJ1 569 5,892
10. BUII 561 =
Ocrann 9,584 168,871
YKynuo 40,928 200,159

25. JIPYT'A IIOTPAZKHBAIbHA

VY xwpanama PCJ] 2018 2017
[TorpakuBama 3a KamaTy U JUBHACH/IE 8.943 <
[Morpaxkusara 3a HaKHa/IE 3apajla Koje ce pedyHamnpajy 634 1,139
YKynuHo 9,577 1,139
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26. TOTOBUHCKH EKBUBAJIEHTH U 'OTOBHHA

V xusmpajnama PCJ] 2018 2017
Texyhu (nocj0BHK) payyHH 1,855,244 1,891,312
JleBu3HM pauyH 61,245 15,038
YKynuo 1,916,489 1,906,350

27. AKTHBHA BPEMEHCKA PA3I'PAHHYEIBA

VY xumanama PCJ| 2018 2017
Vuanpea niaheHu TPOLIKOBH 5,932 3,264
Ykynuo 5,932 3,264

28. KAIIMTAJI U PE3EPBE

Y xumwanama PCJ1 2018 2017
OcTasu OCHOBHM Karural 381,003 363,955
Hepacnopehenn noburak paHujux roamta 888,628 1,003,584
Hepacnopehenu noburak rekyhe roaune 1,231,542 1,107,428
Ykynuo 2,501,173 2,474,967

VY CTpyKTYypH Kanutana npejackom Ha (PMHAHCHJCKO M3BelTaBaibe 1o KOHTHOM OKBHpY 3a
MPHUBpPE/IHA JPYLUTBA, 3aJpyre W Mpeay3eTHUKe J0uuio je A0 OMTHHUX NMpoMeHa y OAHOCY Ha
paHuje roauHe Kajaa ce ussewtapano no KoHTHOM ruiany 3a OyUE€TCKH CHCTEM.

Ocrann kanurtan y uzHocy oz 363,955 xubaja auHapa y CTPYKTYpH caipxu oaropapajyhe
BPEJIHOCTH HeMaTepHjalIHUX yjlaraiba, HEeKpPEeTHHHE M ONpeMe Koja ce paHuje WCKa3uBasla Kpo3
npesasHe pauyHe y OYUETCKOM pauyHOBOJICTBY.

Hepacnopehena n006MT je cacraB/beHa M3 paHMjuX cyduuMTa NpUXOjJa HaJ pacXoauma M
KOPHUIrOBaHa BPEMEHCKUM pa3rpaHHuebuMa Koja cy YKHHYTa.

CxonHo 3aKOHY O €/IeKTPOHCKMM KOMYHMKallMjama, CpeiacTBa Koja MpeACTaBbajy
Hepacnopeheny 100uT yrBpheHy roauiumbum GUHaAHCHjCKMM W3BeluTajem AreHuuje yrahyjy
ce Ha oarosapajyhu pauyH npornucas 3a yrary jaBuux npuxoaa Oyuera Penybnuke Cpbuje u
KopucTe ce npeko MuuucTapcTBa 3a  yHanpehewe W pa3Boj 00sacTH  e€NeKTPOHCKMX
KOMyHHKalMja U uHdopmaumonor apywrsa. Jleo paznuke cpeacraBa, cpazmepaH MpHXOAMMa
OCTBAPEHHM O]l OMepaTopa eJeKTPOHCKUX KOMYHMKALMOHMX MpeXka W YCIyra Ha TepHUTOPHjH
ayTOHOMHE MNoKpajuHe, yruiahyje ce Ha pauyH Oyyera ayTOHOMHE MOKpPajHHE M KOPHCTH C€
MPeKo OpraHa ayTOHOMHE MOKPajUHe HA/UIEKHOT 3a MOC/IOBe eeKTPOHCKUX KOMYHHKAlMja 3a
yHanpehewe U pa3Boj 00/1aCTH €IEKTPOHCKMX KOMYHUKaLMja ¥ MHPOPMALIMOHOT APYLITBA HA
TEPUTOPHJH ayTOHOMHE MOKpajHuHe.
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[IpomeHe Ha kanuTany cy npukasane y cneaehoj rabenu:

V xumanama PCJJ

Hepacnopelhena

Octanu Kanutan ao6ur VkynHo
Crame 01. janyapa 2018. roaune 363,955 2,111,012 2,474,967
Kopekuuja (147) (147)
Pacnozena noburu 3a 2017.
rOAMHY - (1,107.428) (1,107,428)
PesepBucarba 3a OTIIPEMHUHE 32
2017. roauHy m paHuje roante - (20,140) (20,140)
[IpeHoc Ha OCHOBHHM Kanural -
ycariaiiuaBambe OCHOBHOT
Kanuranaa 17,048 (17,048) -
Kopekumja rpeuike U3 paHujux
rojiuHa - (77,621) (77,621)
Jlo6urak / ryburak tekyhe
roauHe - 1,231,542 1,231,542
Crame Ha 1aH 31. neuembpa
2018. roaune 381,003 2,120,170 2,501,173

29. AYI'OPOYHA PE3EPBHUCAIbBA

(a) CrpykTypa AyropouHHMX pe3epBucaiba je MPUKa3aHa Kako Cle/Iu:
VY xwpanama PCJJ 2018 2017
PesepBucarba 3a HakHaae K Apyre GeHeduimje 3anocieHux 23,928 =
Pe3sepBucatba 3a TPOLIKOBE CY/ICKHX CNIOPOBa 91,276 5
Ykynuo 115,204 -

Ha nan 31. neuembpa 2018. roaune, AreHumja je ¢popmupana pesepBucamba 3a NOTEHLMjaTHE
ryOuTke Koju Mory npouctehu rno OCHOBY BEpOBATHMX HEraTUBHHMX MCXO/a CYACKHMX CIOpOBa

KOjH ce Bojie npoTuB AreHuuje y usHocy oa PCJ1 91,276 xuspana.

PesepBucatba 3a OTIIPEMHHHE HCKa3aHa Cy Y W3HOCY cajlallibe BPeIHOCTH OueKuBaHuX Oyayhux
ucriata. [Ipuankom yrBphuBama cajalume BPEJHOCTH OUYEKMBAHMX O/UIMBa KopuiuuheHa je
JIMCKOHTHA cTona o/t 3% Ha 6a3n npoleHe OYEKUBAHE NPOCEYHE TPXKMILHE KaMaTHe CTOre Ha

JAyropouna auHapcka cpeacrsa y Peny6auuu Cpouju.
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PeryiaTopHa areHimja 3a eJIeKTPOHCKe KOMYHHKACHje U TOMTAHCKe yeayre,

beorpan

Hanomene y3 punancujcxke uzeewmaje 3a 2018. 200umy

[Ipomene Ha ayropouHuMm pesepBucamuma y Toky 2018. roaune npukasane cy y cieaehoj

Tabenu:
Cynacku
CNOpPOBH Haknane
Y xubagama PCJ] M3/1aTa JeMCTBa  3amnocjieHUMa VYKynHo
Crame na aaun 1. janyap 2018. ronune - - -
PesepBucaiba 3a OTIpeMHHHE — MpBa NpHMeHa 20,140 20,140
Vkuiamwe pesepBucarba y KOpUCT Mpuxoza - (380) (380)
Jlonatha pesepBucamsa 3a 2018. roauny 91,276 4,168 95.444
Crame Ha 1aH
31. nenem6pa 2018. roaune 91,276 23,928 115,204
30. MPUMJBEHU ABAHCH, IETTO3UTHU U KAYIIUJE
V xumanama PCJ] 2018 2017
[IpuMIbeHM aBaHCH, JICTIO3UTH H Kayllnje 17,599 82,986
Ykynno 17,599 82,986
31. OBABE3E U3 ITOCJIOBAIBA
VY xupanama PCJ] 2018 2017
Jlo6aBibaum y 3eMibH 20,095 4,398
Jlo6aBsbaun y MHOCTPAHCTBY 85,753 15,038
YKynuo 105,848 19,436
[pernen Haj3Havajuujux obasesa npema aobsbaBuuma aar je y cieaehoj tabenu:
Jlo6aBsbauu y 3eMibu:
VY xumanama PCJ| 2018 2017
ASSECO 3,097 2,059
IBIS INSTRUMENTS 5,163 -
SIPING 4360 -
UBCONEST 1,053 =
Ocranu 6,422 2,339
YKynuno 20,095 4,398
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PeryaaTopna arenumja 3a eJIeKTpOHCKe KOMYHHKACHj€ H NOMITAHCKE yCJIyre,
beorpan

Hanomene y3 punancujcke useewmaje 3a 2018. 200umny
JloGaBsbaun y HHOCTPAHCTBY:

VY xussanama PCJJ 2018 2017
TCI INTERNACIONAL 85,008 -
RODE SWARCH - 2,923
IRG - 1,559
CULLEN - 1,265
ETCI - 1,418
Ocranu 745 7,873
Yxynno 85,753 15,038

32. OCTAJIE KPATKOPOYHE OBABE3E

Y xusbanama PCJJ 2018 2017
O6agese npema 3anocieHuMa 26 -
Yxynuo 26 -

33. OBABE3E 3A OCTAJIE IOPE3E, 1ONPUHOCE U IPYT'E JA’KBUHE

V xumanama PCJI 2018 2017

O6agese 3a nope3s Ha 10/1aTy BPEAHOCT M0 OCHOBY pasjiuKe
obpauyHaTor nopesa Ha J101aTy BPeJAHOCT U MPETXOAHOT

nopesa 31.573 B
Ocrane obaBese 3a nopese, J10NpHHOCE K Apyre AaxOuHe 1,055 1,055
Ykynuo 32,628 1,055

34. HEYCATJIAIIEHA IMTOTPAJKUBAIBA U OBABE3E

Y cknany ca uiaHoM 18. 3akoHa 0 pauyHOBOACTBY AreHuMja je M3BpLIMJA ycarjallaBame
NoTpakuBarba M obaBe3a ca Ay)KHMLIMMAa M NOBepHOLIMMA. YcariauaBame NMOTPaKMBamba W
obaBe3a M3BpLIEHO je ca cTamem Ha nan 30.11.2018. roaune. Arenumja je nocnana yKymHO
3axTeBa 3a ycarjalasamwe norpaxuata y uziocy oa PCJ1 45,414 xumana.

Yenen Pa3/IMvUTOr €BHACHTHPAtba TMOCJIOBHUX MPOMEHA MO OCHOBY NPpUMJBCHHUX aBaHca 3a

AaKOHTaLMOHA M KOHAa4Ha peliea Koja m3jaje AreHuMja, jaBibajy ce HeycarjalleHa cTama
MOTPaKHUBAbA WU NPUM/BEHUX aBAHCa, KOja HUCY MaTepHjalIHO 3HaYajHa.
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FELYJaT0PHA ATCHIH)A 32 eIEKTPOHCKE KOMYHHKACH]Ee H IOITAHCKE yeayre,
Beorpan

Hanomene y3 ¢unancujcxe useewumaje 3a 2018. 200uny
35. HOTEHIIMJAJIHE OBABE3E U ITOTEHIMJAJIHA CPEJICTBA

(a) Cyocku cnoposu

Arenumja je ykibyuena y Behwm Gpoj cyackux cnoposa KOJU TIPOMCTHYY M3 HEeroBOr
CBaKO/IHEBHOT' 110C/I0BAbA, OIHOCHO 300r HAMIaTe NOTPAKHBAKLA 10 OCHOBY M3/1aTHX pellerba.
Arenumja npoueryje BepoBaTHOhy HEraTMBHMX MCXOJa OBHMX MHTaKa, Kao M M3HOCE
BEPOBATHHUX WJIM PasyMHHX mpoueHa ryburaka. Pasymue mpouene obyxsatajy npocyhusame
PYKOBOACTBA HaKOH pasmarpawa WH(OpmauMja Koje ykibydyjy obGaBelnrersa, NnopaBHama,
MpOLICHE O/ CTPaHe MPABHOT CEKTOPA, AOCTYITHE YHHEHULIE, HACHTHOHUKALM]Y NOTEHIMjATHUX
OATOBOPHHX CTpaHa M HHXOBE MOTYRHOCTH 1a JONpuHECY peliaBaiwy, Kao M MPETXOAHO
nckycTBo. Pesepeucarse 3a cyzcke criopose ce opmupa Kazia je BepoBaTHO aa nocroju obasesa
YHjH C€ M3HOC MOJKE MOY3aHO MPOLEHHTH NAXK/BHBOM aHATH3OM. [TorpeGHo pesepsucame ce
Moxke npomeHuTH y Gyayhnoctu 360r HoBuX orahaja uam n06ujarma HOBHX uHpopmalja.

Konauan mexon cynackux crnopoa y Toky je Hewssecran. Kao wiro Jje obenonamweno y
Hanomenn 29, na nan 31. neuem6pa 2018. roaune Arenumja je opmupana pesepsucara 3a

noTeHuMjanHe rybutke Koju Mory npoucrehu u3 HaBemeHnx CroOpoBa y YKYNHOM HM3HOCY O]
PCJ1 91,276 xuspana.

36. JIOI'ABAJU HAKOH JIATYMA BUJIAHCA CTAA

AreHija HHje UMana 3HauajHux gorahaja HakoH Aatyma Guiakca KOju GM 3axTeBaiu j01aTHA
obenonarnBara y HarlomMeHama y3 puHaHcHjcke u3BemTaje 3a 2018. FOJIMHY.

YV Beorpany, 17.06.2019. roaune

3aKOHCKM 3aCTYNHUK
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